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. Borrowex ). This Sc

s v

y PREFERRED MO 'GAGE ASSOCIATES . LTD.
- which is orzanized ang ustm the lawsof THE ST ['E OF ILLINOIS ., and whose
 address is 3030 F Yg ROAD-3UITE 104 , e R '
~ DOWNERS GROVE | ILr INOIS 605! #nder"). Borrower owes Lender the principal sumof -
. SIXTY NINE THOUSAND ¥I dT HU! RED : :
_“AND 0O/100 © =~ = ; Dollars (U,S. $ 69,800, 00 ) %
7 This debt is evidenced by Borrower’s note dated tho saiis date as this Security Instrument '%te'), wluch provndes for S
* monthly payments, with tha full debt, if not paid earlisr, gus2nd pagable on  NOVEMBER 1, 2025 ° o
Thig Security Instrument secures to Lender: (a) the sépayent of thoeSbt evidenced by the N interest, and all renewals. i
- extensions and modif % of the Note; (b) the/Féyment] of-all oftier sums, with intc ced under paragraph 7 to
- protect the security o »urity Instrument; and {(c) the performanze of Borrowe:'s cc and agreements under this . <
- Security. Instrument a this purpose; Borrower doegthersby mortgage, 1iv 3y to Lender the following
* described property lox E : : County, Indiana: =~
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 LOT 25, BLOC

 35-101-21
 35-101-22
 35-101-24

 Indiana 46320

@ -BR(IN) 19101)
®
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INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

This Document is the property of |
ity Instrum&hﬁgl«ﬁke County Recorder!

%\ ‘2, ALL“O¥ILEOTS 23, 7

~ PLAT BOOK 6, PAGE 21, IN LAKE COUNTY, INDIANA. :
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4677170

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,*

BORROWER COVENANTS that Borrower is Iawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late clm'ges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrumeat as a lien on the Property; (b) yearly leaschold peyments
or ground rents on the Propetty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with
the provisions of paragraph 8, in lieu of the paymeat of mortgage insurance premiums. These items are called *Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum samount a lender for a federally

related mortgage loan may require for Borrower's mt under the fadera! Real Estats Settlement Procedures Act of
1974 as amended from t Lol UL @ ooy  ihangs that applies to the Funds
sets a lesser amount. If mtulﬁu 1 :xceed the lesser amount.
Lender may estimate the t d(u; on the basi%f ﬁrienéni and i : 1, of expenditures of future
Escrow Ttems or otherwi reé% ,
The Funds shall t in ag ;Nﬁtuuon whose deposits are insured by a fedessl ig instrumentality, or entity .

(including Lender, if Lender i¢ =Sl sndtihnionyonieany Rslarh & ame DogeBatiy Lexlor shall apply the Funds to pay the

i Escrow Items. Lender may not.charge gﬂg ég{ r&gﬂ m B’ﬁ annually analyzing the escrow account, or
verifying the Bscrow Items, tnless Lender pays Borrower in respsa D und§ #fpblicable law permits Leader to make such

~ s charge. However, Lender may require Borrower to pay a one-time charge for an independent res! cstate tax reporting service -

used by Lender in connection wil loan pplicable ovides Unless an agreement is made or

applicable law requires intcrest to be paidy Lender shall not be required to pay Borrower any inferest or eamings on the Funds, -

Borrower and Lender may agree in writing, however, that interest ghall be paid on the Funds. Lender shall give to Borrower,

 without charge, an annual accounting of the Funds, showing credits and debits Fuads and the purpose for which each
debit to the Funds was mada. The Funds are pledged as additiona! security for all sums secured by this Security Instrument,

: If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lencer shall account to Borrower
for the excess Funds in accordance the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up ths doﬁ\wnry Borrower shall make up the daficiency in no more than
twelve monthly payments, 1 mder s sole discretion,

Upon payment in of all"sums secured by tuisfSecurity. Instniment, Lender shal! promptly refund to Borrower any

Funds held by Lender. I parapraph 21, Lendspghall acquire ozietl the Property, Lend r to the acquisition or sale

. of the Property, shall ap nds held by Lender at the'time of/acGuisition or s2'c a2 ainst the sums secured by
3. Application of ] > applicable law proviies Gtherwise, al! payt ' Lender under paragraphs -

1 and 2 shall be applied: 56 wyable under paragraph 2;

third, to interest due; fourth, to principal due, and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay -,
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly .
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments. §
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
~ this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nouce identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the gwmg of notice. DPS 1271
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, ‘ 45?717,,
S. Hamd nr Property lnsuram. Borrowet s!ull keep the impmvemts mw ;xissm or hereafter stected on the ;
~ Pmperty insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including -
s Of ﬂoodmg. for wh;ch Lender mqmm insurance, This insurance shall be maintained in the amounts and for the periods
M Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval -
which shall not be unreasonsbly withheld. If Borrower fails to maintsin coversge described Qbove, Lm&ex
option, obtain coversge fo protect Lender's rights in the Property in accordance with paragraph 7, :
.~ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mrtgage clam
have the right to hold the policies and renewals. If Lender requires, Borrower shall pmmptly give o L&Qdet all melpts
paid premiums and renewal notices, In the event of Joss, Borrower shall gwe pmmpt !mh, the ,
Lcnder may make proof of loss if not made pmmptly by Borrower, -~ , ,
' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shxll be lpplied bration or 'repn the_
Pmperty damaged, if the rcstomtnon or ;epur is econmmc-ally feasible undimdet ] go;:unty is pot lm If &h& rosto) '
repair is not gcon ;

_may ¢ , mpm
secumd by this Sccunty Instmment. whether of not tben due, The 30-duy pcnod will begm when the,nouce 8
Unless Lender and Borrower otherwise agree in. wntu\g. any application . of p s to princ
msq)o tha d“ dﬂfﬂ of tha maonthlv Mvmpnt] mfﬂ_fr“‘l to in Mﬂlnl’lﬁhl 1 .nA [ 1o nﬁ-nn‘ ha m‘ of ihe Pym“.

un pmgmph 21 the F

g @tBIjFoI@Io#'D«d
¢ Property as Borrower’s principal residence
ghioae e '&e@uﬁ% [@ﬁh
iender qgpviEs W not
sXist W] luch are beyond Borrower's “control, Borrower shall not desiroy,
‘ etenoram, or commit wnste on the Pmperty. Borrower shall
! ( \;nal,,,, un that in Leader's good faith judgment
ully o;sr the lien cres lby thit Security Instrument or Lender's s
itate, & ‘\nded in pars;raph 18, by causin e action Or [ seedin
) determinal praclu« forfeiture of the Borrower's m:emst in
ted by this S¢ rity Ins ment or Lender’s socurity interest. Borrc
pplication process, gava \falsc of inaccurate information or
mi@ al. mmrmatwn) in conn@cnon With the Joan evidenced by the }
g B@rmwer 8 occupancy ¢ of che Pmyeﬂy a8 2 pnnclpal resxdence If
<‘h i - i s

2hts in the Proper‘y 1 fBotmwe: fails to perform thr coyé
‘egal proceedmg tLgt may sngmﬁuntly affect |

} value of m’* ru, :
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4677170
payments may no Jonger be required, at the option of Lender, if mortgage insurance coverago (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mongnge insurance in effect, or to provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or spplicable law,

9. Inspection. Lender or its agent may make reasonable eatrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for danuges. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of s total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless npplicable law otherwise provides, the proceeds shall

Security Instrument sha
paragraph 17. Borrowe
Instrument but does not

vind and beaefit the successors and assigus of Lender and Borrow
covenants and agreemenls shallobe doint and several, Any Borrc
cute the Note: (a) is co-gigning sk Security Instrument only to

be applied to the sums s

If the Property is a ”ﬁmmg m condemnor offers to make an
award or settle a claim Within the date the notice is given,
Lender is authorized to ¢ R f the Property or to the sums
secured by this Security mm (*}‘IA’]}‘}! Pery

Unless Lender and Bosro Wt gthelviss agies in Writiags ey principal shall not extend or
postpone the due date of (}x .mthly ferred.to in para change e amount of such payments.

11, Borrower Not M&Wﬁ%ﬁ ‘gﬁéﬁsxon gf the\iims for paymenl: gr modification
of amortization of the su secured by this Security Instrument granted by Lender to any succecsor in interest of Borrower shall
not operate to release the liability ¢ origit or B *'8 succe interest. Lender shall not be required to
commence proceedings against any Successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's

_ successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exerciso of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements of this

subject to the provisions of
r who co-signs this Security
ortgage, grant and convey that

Borrower's interest in the Proparty under the terms¢f this Secunty Instrument; (b) is not perzonally obligated to pay the sums
secured by this Security ispents and (¢) agrees$5at Lender-and &gy other Borrower may to extend, modify, forbear or.
make any accommodatic xgard to the termsof this Security Instrument or the Not that Borrower’s consent.

13. Loan Charges ured by this'Security. Insirument is subject 1o | sets maximum loan charges,
and that law is finally i hat the interest Gf/GUIET, |0k charges collect lected in connection with the
loan exceed the permitte N any sk laan chatba chall ha reduce ecessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Bomower which exceeded permitted limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. '

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

* 15, Governing Law; Severablllty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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5 17. Trmsfem(ﬂnhupeﬁy ora Mﬂmmiuﬂomer. lf;ll grmy;m ofﬁw?mpenyormy interest in i
ey is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) w
™ Ledifler’s prior written consent, Lender may, st its option, require immediate paymem in full of sll sums secured by
Security Instrument, However, dm opuon shall not be gxemsed by Leudet ;f ﬁxemse is p:gb; ;;gd by fgdm;l hw f th
this Security Instmmt; A : L
¥ Lender exercises this optmn, I.Ander sluu gws Bormwer notice of accclemmn. Tbe uouce shall ?mvzde 2 petiod af not
ess than 30 days from the date the notice is delivered or mailed within which BOIN\Wt must pay. Lll nims g@md by thu
Security Instrument. If Borrower fails to pay these sums priof to the expiration of thi
t@d by Shl&ﬁecumy Instrument without further nouce or demand on Borrower

or (b) ents enforcmg this Secunty Instrument, mgecoudmonsmlhuBo
:Imdenl sumswhxchthenwuuldhe, _,undettthecuntylnstmmentmdtbeNoteuifuo

e attomeys’ foes; and (d) takes such action as Lendcr may kmmbly requue ’
iment, | Lender 8 nghts in the Property md Borrower : M

to a sale of the Note, If there is a change
Iba&mwmpﬁpms £BE GRS g
ﬂw""ﬂré“me"@b yreptatiowls by iwaé, The n
cablelaw. g 7
nees. Bormwar shall not ‘eatise or permlt the presenca use. dlspogg
mtb fopert¥e Borrower. shall ot do, nofalloW anyone else e
of an, mvmumenulh kThe P admgt\ sente .sshal ot 9
nall gu

gency, or pri\ ,pmy invol
!ykﬂm‘llmgm If Borrower i¢

ot atféctm the Property is uecessary,
rdanca With Envnmmu&al L&w, v :

ing. Lendes penses ) curred in pursuing the Q
, mcludmg, but not hmnted to, rensomble attomeys’ fees and costs of title evidence
22, U :




24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and gupplemt .

f the covenants and agreenx I DA 1strument,
[Check applicable box(es) , ! Ocument ls ' e
] Adjustable Rate | | Condominium Rider Rider

__] Graduated Payme N L) i od) Ot \Im@it&llﬂ L_ ’I,’ayment Rider D) |
Lil N

* {d Balloon Rider - | Rate mproveme ome Rlder ‘
V.A. Rider Thls D od@haehitpesifthe property of

' the Lake County Recorder!

. 'BY SIGNING BELOW, Borrowefiacoepts andiigr-6s1o the termsiac Soves§cantained i this Security I mstmmem and
in any nder(s) cxecuted by Borrower and recorded with it.

Saall O | U/ 720N

1AXT ,, \

. STATE OF INDIANA fe LAKE fo County ss: ‘
Onthis  27TH day of OCTOBER » 1995 , before me, the undersxgned ' Noury Pubhc in

- - and for said County, personally appeared
MAXINE DAVIS, DIVORCED AND 'NOT 'REMARRIED

= s St -, and acknowledged the execution of the foregomg mstrument
WITNESS my hand and official seal.

My Commission Ex;;ires:

This instrument was prepared by: HOWARD A. DAVIS

g :
X Notary Pubhc, State of Indlana

M Lake County ’
g x My Commission Expnres 06/25/99' Form 3016 9/80
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