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1.

any

Scheduls A which is attached to this Morigage and Incorporated herein together with ail pressnt and future improvements, fixtures; privileges,

hereditaments, ‘and appuntenances; leases, liconses and other agreements; rents, issues and propﬂu; water, well, ditoh, reservoir u;d mineral rights and

- stock; and standing timber and crops pertaining to the real property (cumulatively *Property”). . ) ‘ o

' 2."OBLIGATIONS. This Mortgage shall secure the payment and performance of all of Borrower and Grantor's present and fulure, ing W s, O =

obligations and €ovenants (cumulatively "Obligations™) to Lender ::numt to: L S o “m e ‘ W ';-ol
-

otipe of right of resclssion reuired by law. 7

oJorn ameﬁdtnonu, mpdiﬁcgl 8, replac ranew ) lons on or to any.ef the foregoing
“Rrantor Is the Borrowsr, Grantor shall pay afly promissory notes or agréements evidencing the Obiigation
, gq@itions and will perform and comply with all of the terms and provisions tereof. :

s

! 08?08&%1‘1\55 Monggfégfm 1) Qpligatlo:‘.. ~.rlbod hercin are executod and incurred foi —musiness

axcept that the maximum amount of unpaid outstanding indebtecness under this paragraph 4 at any time shall not ex
exclusive of intersst thereon and|any unpald b ;68 of advances made with respect tothe morntgaged premises for tha payment of taxes, assessments,
Insurance premiums, costa Incurred for the protection of the mortgaged premises and all other costs which Lender Is authorized by this Morigage to payon . i
‘Grantor's behalf. 1t is the express intention of the Grantor and Lenders that thie Morigage be an open-ended mortgage subject to IC 32-6-11-9..;&.m i
stipulates and agrees with Lendet 13 of the date of this Mortgage,.3auas hag mkds no written or oral commitmen1 1o Grantor to make any future loans

or advancements under this Paragrag Any such future lending 3halibe at theilande:'s sole discretion, ;

&§.. CONSTRUCTION PURPOSE shecked, 3 this Mortgege-secures &n; indabtediness for oonstruction 8. ¥ checked, D this. Mortgage |

secures an indebtedness for hon uction purposes. : 1 =P ¢ CIERC
6. REPRESENTATIONS, WARR % COVENANTS. Grentor represents, v.arrants and oovens. i i SRR o ‘
(s) Grantor has fee simple tit ty and has full powartosviartoape'it, Srantor shall maint free of all liens, security interests,
' “sncumbrances and claims ex yage and those désoribad in Hohedule B which is at tgage and incorporated herein by
‘reference. Grantor will warrai [ to the Propenty against all lawful claims ang ake any further assurances of title
- that Lender may require; o LR L T e g

" (b) Nelther:Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, released, discharged, stored, or dispossd of any
hazardous waste, toxic -substance, or related material (oumulatively "Hazardous Matsrials) in connection with the Property or transported any

vshall mean any substance, material, or waste which is or becomes regulated by any governmental authority including, but not iimited to, {f) pstroleum;

. Act or any amendmaents or replacemants to that statute; or (vi)those substances, materials or wastes defined as a "hazardous substance® pursuant to
= Section 101 of the Comprehensive Environmental Responss, Compensation and Uiabllity Act (CERCLA"), or any amendments or replacements to that

7. TRANSFERS OF THE PROPERTY. Grantor shali not assign, convey, lease, sell, transfer or further snoumber _(éumulutlvoly *Transfer®) any of the
Property, or any of the Grantor's right, title or interest in the Property, without Lender's prior written consent. Lender shall be entitied to withhold its consent
to any such Transfer. G . : S i S . R o

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to oontact any third party and make any inquiry pertaining to
Grantor's financial condition or the Property. in addition, Lander |s authorized to provide oral or written notice of Its interest in the Property to any third
9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may cause or permit the
termination or the withholding of any payment in connection with any lease or other agresment ("Agresinent’) pertaining to the Property. in addition,) , | ;
Grantor, without Lender's prior written congent, shall not: (s) collect any monies payable under any Agresment more than one month in advanoe; (b) .

reement or the amounts payabile thereunder or permit any of the foregoing to be subordinated to any lien or encumbrance except a
c\afavor of Lender; or (d) te?m%,nate or cancel any Agreement except for the nonpayment of any sum of other mmrlql breach by the

-~ LPANBO1OFomlion Tachnologies, 6. 3/1/90) (800) 5373708

% Numbet

GRANT. Grantor hereby mortgages, warrants, assigns, and grants to Lender identified above, a security interest in the repl propoﬂydnoﬂbod In

ii this Mortgage and the following promissory notes and other agreements:

. CREDIT LIMIT

: 1T LMY GREEMENT-DAY
$142,514.27

10/31/95

et - C : Y T T

L4 ] all other present or fu ien o; oral, notes, obligations, guarantees and any other agreerienis | . Borrower or Grantor and Lender - |
thet executed for the same o xmgm

hibtedness: ‘() any indebtednaets wh I

TS SRS ) GLoBLI o1 M0 SARERGS B o e out A Bk fall e do Yot g
T

btedness secured by & dwélling nd Bar "‘qlgﬂ{xﬂw limitation cn ths maximum interest rate and Bank
to provide such disclosure; (il) any lndo.:)'fP rgulgoeur by Borfower prn# dwelling when Bank falls v 'ovldo(todipom nnﬁmu?d)any

y

FUTURE ADVANCES, This Morigage 120 securss any and &l future obligstlons ane! advance nts rﬁado by Ls
ds

Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to be taken in-the future. The term *Hazardous Materials®

(i) friable or nonfriable asbestos; (ill) polychlorinated biphenyis; (iv) those substances, materials or wastes designated as a "hazardous substance"
pursuant to ‘Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Aot or any amendments of replacsments to these
statutes; (v) those substances, materials or wastes defined as a "hazardous waste" pursuant to Section 1004 of the Resource Conservation and Recovery

statute or any other similar statute, rule, regulation or ordinance now or hereafter in effect; . ; T T A

{c) Grantor has the right and Is duly authorized to execute and perform its Obligations under this Morigage and these actions do not and shall not
conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Grantor at any time;
{d) No action or proceeding Is or shall be pending or threatened which might materially affect the Property; S o g
(e) Grantor has not violated and shall not violate any statute, regulation, ordinance, rule-of law, coniract or other-agresment whioh might materially . -
affect the Property (including, but not limited to, those governing Hazardous Materials) or Lender's rights or interest in the Property pursuant to this
Mortgage; and ' :
{f) The Property: (1) contains no facilities that are subject to reporting under Section 312 of the Federal Emergency Planning and Community
Right-to-Know Act of 1986 (42 U.S.C811022); (2) is not the site of any underground storage tanks for which notification is required under 42
U.5.C.8 6991a and IND, ‘CODE®13-7-20-13 (A)(8); (3) Is not listed on the Comprehensive Environmental Responss, Compensation and Liabllity
information System (CERCLIS) in accordance with Section 116 of the Comprehensive Environmental Response, Compensation and Liabliity Act (42
U.S.C.8 9616); and (4) there are no environmental defecis, as that term is defined in IND. CODE § 13-7-22.5-1.5, in the Property.

Agreement; (c) assign or allow a lien, security interest or other enoumbrance to be placed upon Lender's rights, title and | in and to an

- Pagetold.




*
Grantor receives st any time sny written communication asserting a default by Grantor under an Agreement of purporting to terminate or cancel an
Agresment, Grantor shall promptly forward & copy of such communication (and sny subsequent Qomn"ﬁmlcations relating tha?oto) 10 Lander, Y

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied to notity of require Grantor to notify any third party {including,
but not limited 10, lessees, licensess, governmental autharities and insurance companies) to pay Lender any indebtedness or obligation owingpto Grantor
with respect to the Property (cumulatively “indebtedness®) whether or not & default exists under this Morigage. Grantor shall diligently coliect the
indebtedness owing to Grantor from these third parties until the giving of such notification. in the event that Grantor possesses or recsives possession of
o other remitiances with respect to the indebtedness following the giving of such notification or if the instrumaents or other remittances constitute the
prepsyment of any indebtedness or the payment of any insurance or condemnation proceeds, Grantor shall hoid sych instruments and other remittances
in trust for Lander apart from its other property, endorse the instryments and other remittances to Lender and immaediatsly provide Lender with possession
of the instruments and other remittances. Lander shall be entitied, but not required 1o collect {by legal proceedings or ptherwise), extend the time for
payment, ise, exchange or release any obligor or collateral upon, or otherwise settie any of the Indebtedness whether or not an event of default
oxisty undetghis Agreement, Lender shall not be Hable to Grantor for any action, error, mistake, omission or delay pertaining to the actions desoribed In -
this par or any damages resulting therefrom.

o f ) .
11, USEAND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to maintain the Property in good condition,
for shall not commit or permit any waste to be committed with respect to the Property. Grantor shail use the Property solely in compliance with
applicable law"and insurance policies, Grantor shall not make any alterations, additions or improvements to the Property without Lender's prior written
consent. Without limiting the foregoing, all alterations, additions and improvements made to the Property shall be subject to the interest belonging to
“Lander, shall not be removed without Lender's prior written consent, and shall be made at Grantor's sole expense, o

12. LOSS:OR DAMAGE. Grantor shall bear the entire risk of any loss, thett, destruction or damage (cumulatively "Loss or Damage®) to the Property or
any portion thereof from any case whatsosver, in the event of any Loss or Damage, Grantor shall, at the option of Lender, be entitled 1o any or all the
following remedies: repair the affected Property to its previous condition; pay or cause to be paid to Lender the decrease in the falr market value of the

~ affected Property; or apply the proceeds of any insurance policy to the Obligations. : e ;

13, INSURANCE. The Property will be kept insured for its full value against ail hazards including loss or damage caused by fire, collision, theft or other
casualty, Grantor may obtain Insurance on the Property from such companies as are acceptable to Lender in its sole discretion. The insurance s
shall require the insurance company 1o provide Lender with at least thirty (30) days’ written notice before such policies are altered or canoelled in any
manner. The insurance poficies shall name Lender as & loss payes and provide that no act or omission of Grantor or any other person shall affect the right
of Lender to be paid the insurance proceeds pertaining to the ioss or damage of the Property. In the event Grantor fails to acquire or maintain insurance,

. Lander (sfter providing notios as may be required by law) may in its discretion procure appropriate Insurance coverage upon the Property and charge the
Insuranoe cost as an advance of principal under the promissory note, Grantor shall furnish Lender with evidence of insurance indicating the required
ooverage. - Lender may act as attornsy-in-fact for Grantor In making and settling claims under insurance policies, cancelling any policy or sndorsing

" Grantor's name on any draft or negotiable instrument drawn by any insurer. Any monies recelved from any insurance shall be applied first to the payment
of Lender’s attorney fees and then at the option of Lender,to the payment of Obligations (whether or not due) or the restoration or repair of the Property,

14. ZONING AND PRIVATE COVENANTS, Grantor shall not Initiate or consent to any change In the zoning provisions or privats covenants affecting -
: the use of the Property without Lander's prlg; !vrh?n consent, It Grantor's use of the Property becomes a nonconforming use under any zoning provision,

Grantor shall not cause or permit such 159 1o be ntinued or abandoned without the prior writte ior. Grantor will iImmediately provide -
1ander with written netice of any p o-z0NINg § f ots affec E lyp't

" '15, CONDEMNATION. Grant m T gnRactuat lemnation or eminent domain

- . procesding pertaining to the Prop payabie 1 Granto MM&Q: taking od to Lender which:may at its -

" option recalve such proceeds to ¢ ¥ Qb ® payipeng of L oys' fees, legal expenses and .

- other costs (including appraisal fy péci nd  ofém 1% !n K t the option of Lander, to the -

_ payment of the Obligations or the | i of [ePaIT operty ufidér controls specifled by Lender. ' '

. 18, LENDER’S RIGHT TO COMMEN memmmmamhmﬁbm igtatsipyovicie.or cls: ith written notioe of any actus) or

- threatened action, sult, or other proczéding affecting the Pﬂp& Grantor hereby ts Lentler as [t§ attorney-in-fact io commencs, intervense in, and .

v thefend such actions, sults, or other logai proceed) o mﬂﬂ teoudisy pertaining thereto. Lander shall not be flable -
to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting theretrom, ..
Nothing contained herein will prevent Lender from taking the actlons described in this paragraph In lts own name. Grantor shall cooperate and assist -
Lander in any action hersunder. : ' :

17, - INDEMNIFICATION, Lender shall not assums.or be respansible for the performance of any of Grantoi's Obligations with respect o the Property -
~under any circumstances, Grantor chall Immediately provide Lender and its shareholders, diractors, officers, employees and agents with written notice of
s and Indemnify and hold Lander harmisss frem all elaims, damages, lablliities (including etiorneys' fees and legal expenses), causes of action, actions,
sults and other legal proceedings (cumulatively "Claims®) pertaining to the Property (Including, but not limlied to, those involving Hazardous Materials),
- Grantor, upon the request of Lender, shall hire legal counsel accepiable to Lencer to defend Lender from such Claims, and pay the attorneys' fees, legal
" sxpenses and other costs Incurred In connection therewith, In the alternative, Lender sha!l be entitled to employ its own legal counsel to defend such
-Claims at Grantor's cost. 5 - :

18. TAXES AND ASSESSMENTS. Grantor shail pay all taxes and assessments of every nature relating to Property and the rents and income thersof or

* the Obligations {sxcept any state or faderal Income taxes or stats intanglibie taxes) when due. Upon the request of Londer, Grantor shall deposit with

Lender each month one-twelfth (1/12) of the estimated annual insurance,preminmiitaxes and assessments pertainin the Property as estimated by
Lender. These amounts shall be applied to the payment of taxes, assassnsints anc inaitance as required on the Prof: :

19. INSPECTION OF PROPES 300KS, RECORDS AND REPCRTS.—Grantor thelt-allow Lender or its agonts mine and inspect the Property

and examine, inspect and make ¢ Grantor's books and re¢ords peraining, to theiProperty from time to time or shall provide any assistance
_required by Lender for these purpx Ithe slignatures and Information-centainaciin Grantor's books #nd rex be genuins, trus, accurate and
_compiste in all respetts. Grantor » oxistence of Lendér's beneficial Interast!n its books and recs ) to the Property. Additionally,
Grantor shall report, In & form sati Ist, suoh informationiaslienderinay request regarding Gt oondition or the Property. The
information shall be for such peric antor’s records at 3uoh 4isas, krd-shall be rendored v ) as Londer may designate. All
information furnished by Grantor t rrate and complste-in all respects.

20, ESTOPPEL CERTIFICAT (10) days. s y request by , Grantor . or any Intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying (a) the outstanding balance on the Obligations; and (b)
whether Grantor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature of such claims, defenses,
set-offs or counterciaims. Grantor will bs conclusively bound by any representation that Lender may make to the intended transferes with respect to thess
matters in the svent that Grantor fails to provide the requested statement in a timely manner. :
21, DEFAULT. Grantor shall be in default under this Mortgage In the-event that Grantor, Borrower or any guarantor of any Obligation:
_{a) fails to pay any Obligation to Lender when dus;
{b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained In this Mortgage or any other present or future, written
or oral, agreement; :

(c) allows the Property to be damaged, destroyed, lost or stolen in any material respect;

(d) seeks to revoke, terminate or otherwise limlt its liability under any guaranty to Lender;
(s) allows the Property to be used by anyone to transport or store goods the possession, transportation, or use of which, s Hegal;

() causes Lender to deem Itself insecure Iin good faith for any reason,

22. RIGHTS OF LENDER ON DEFAULT. | there is a defautt under this Mortgage, Lender shall be entitied to exercise one or more of the following
remedies without notice or demand (except as required by law):

{a) to deciare the Obligations immediately due and payable in full;
(b) to collect the outstanding Obligations;

{c) to require Grantor to deliver and make available to Lender any personal property constituting the Property at a place reasonably convenient to
Grantor and Lender and Lender may propose to retain such personal property in partial satisfaction of the Obligations or sell all or any portion of
such personal property at public or private sale in accordance with the indlana Unlform Commercial Code or any other applicable statute.

(d) to take Immaediate possession, management and control of the Property without seeking the appointment of a recelver;
(e) to collect all of the rents, Issues, and profits from the Property from the date of default;

() to apply tor and obtain, without notice and upon ex parte application, the appointment of a receiver for the Property without regard to Grantor's
financial condition or solvency, the adequacy of the Property to secure the payment or performance of the Obligations, or the existence of any
waste to the Property; ‘

(g) to foreciose this Mortgage without relief from valuation and appraisement laws;

(n) to set-off Grantor's Obligations against any amounts dus to Lander including, but not limited to, monles, Instruments, and deposit acoounts
maintained with Lender; and

() to exercise all other rights available to Lender under any other written agreement or applicable law.

LP-INBO1OF ormAtion Technologles, Inc. (2/1/96) (800) 937-379




are wmulaﬁvc md m;y be exercised togcthor. separately, and In Qny n mm m imdﬂ mm:m action midnc
y of the Property by way of & pn}udgmcnt nmody in an action qunu thmov. Gflntof v of

23. APPLICAHON OF FORECLOSURE Paoceeos. undqr shall App'v the pfm; from m mslmm this Mortgage and the sale of Property I
oLyt L sazfzﬁ;zlmmmgmﬂ' e St o S e pporuman oo

} ' 9 o :
neluding, but imited log”l"ﬁogtnmml:o&‘. xponses, fitle search expensss, notification costs, mpr’nhd costs and

24 WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Grantor hmby |
otherwiss be entitied under any appﬂocblo law, All amounts:dus ;nd
* paid without relief ¢ tin and apprai Is

byatl ﬁggaaugsmsm OF M:’QUNTfm ExPENbEuD :LLS:‘?‘ERR. Lépoa'c:;mand gf:ntof z‘hm g'nmodla h(
o performance of any action require on tor of the exercise ﬂromdyofumm oo
(including, but not limited 1o, attorneys’ fees, legal expanses,’ uagoh expenses, filing foes, nomnst?m costs, appraisal costs, and onv!mmnd
ssmant costs) together with Interest thereon at the jower of the qum raty: ducﬂb;d in any Ob&ionlon orthe ;ﬂgm fate M law !rom the

et b shall clud nition ot , herel
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Ining 1o the Obligations, In ndaf shall be amftiod. but not raqulud to perform any action or executs any dooument required to be taken’
_or executed by Grantor under this Mortgagc. Lender's performance of such action or execution of such documents shall not relieve Grantor from an
Obuga n.0f cure any dcfault under this Mongage; The powers of nttomey described In this paragraph are coupled in IrF )
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g of— INDIANA

Coumyot . LAKE___ ) | o
- Befors me, & Notary Publio In and for sald Countymeskgiaersonally appeared GERALD L. PIPER AND JERRY C, HARBER

mmdgod exeoution of the foregoing d stated mmm " rosonuﬂonuhﬂoln oomalnodmm ‘
Witness my hand and Notarial Seal this__3LSt _dayof ___OCIUBER, 199? " p

H

(NOTARIAL SEAL) i " guc LURL Lo BRUDEK - -
I ‘ My County of Residence: f‘&fﬂ‘jﬁ" _ R

/s

M{mcommm Expim. {Printed Signafure)

‘Covmyof e )
momo.uNouryPubliommdforuldCountymd Stm.pomnanyappnrod , o . i

M\omknowlodgnd execution of the foregoing . ——and stated that the representations therein contained are true,
mnmnmmwuswm s 08Y O e e . B 1 T S

,~(HOT,AB!ALSEAL) . e - S LT NOTARY PUBLIC
clE o : My County of Residence:
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[SCHEDULEA”

mmnddmwmo a#pmy« m%pwﬂtis <
Thelogal devorpton o the Proped NOT OFFICIAL'

The ¥ 150 FT OF TH . r gx /4,08 SECTION 1, S
TOVNSHIP 35 NORTH, | 11‘ %@ WE HERtiDIAN. } WEST OF THE WE§T
: RIGHZ'—OF—HA! m? TH{ .Jnau RA' K) COUN'I‘Y. JDIANA. Sl end

Ay i R = e e - i o

Prepared by and return to; - Derri L. Gibson
P.O, Box. 249, Hammond, IN 46325
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