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-MUST}’AY._, o
S  THIS MORTGAGE ("Sequtity Instrumen ) ig o8 OCTOBER 23, 18

The Mﬂftsasﬂf s JOANN.VIMBLEY

L O " ("Borrower"),
The Mortgagee is )NE STOP MORTGAGE, ING: | e
TR TN ‘VYOMING CORPORA"‘\ON
-which is organized and s "\g‘under the lawEofhestite of o ., and whose
‘address s AW i3 CORPORATIGN . e e
2001 REET STE 101, CUSTA \ms;\ CA : G (".Lend@r")-‘ ’
,Borrowcr owes Le ipal som of ) , R
“TWENTY-FOUI ND 007100 g
Dollars (U S, s LAWWYo v LIS ACUL IS CVIUCICEU Uy LULHOWEL § IO udted thc same date as thls

Security Instrument ("Note"), which prov1des for monthly payments, with the full debt, if not paid earlier, due and

payable on NOVEMBER 1,2025 . .. This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest aa provided: therein, and payment of all charges and fees due under the -

Note, and all renewals, extensions and modifications of the Note; (b) the _payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument, provided that the principal amount of
such advances outstanding at any time shall not exceed twice the original principal amount of the debt evidenced by

~“the Note; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower MORTGAGES and WARRANTS to Lender the followmg described property
locatedin LAKE = CORI S e L County, Indiana
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SEE ATTACHED EXHIBIT "C" HERETO AND MADE APART HEREOF

wluch has the addtess of 838 KING STREET, GARY, IN 46406

. %Tocs'rgﬁt Jrecumentis: . . ndall eascmems
e e B e

. BORROWER Tﬂm@mﬂu@aﬁmfaﬁyﬁh&mrm@f eyed and has the right
~ to morigage the Propérty dnd thay the Bropsity ) e engapiffon-the lien of rcal estate taxes and

© 7 assessments that are not yet delinquent and encumbrances of record. Borrower warrants and wili defend generally the

- title to the Property avainst all claims and demands, subiject to the lien of real estate taxes and asscssments that are not

" ;‘g,”yﬁtdelmquemandan ncumbrances of regord,

- COVENANTS, Borrower and Lender covenant and azree as follows: : . SR A
, L Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
o (iuc the principal of gnd interest oi (he debt evidenced by the Note and any prepayauent and late charges due under

o the Nme. with attorneys” fiees and costs oficollection, and without relief from valuation and appraiscment laws,

* 2. Funds for Taxes and nsurance, Subject to applicable faw or to a written waiver by Lender, Borrower

G vf.shall pay to Lender on the day wmondily paymenis are due under the Note, uniil the Note is paid in full, a sum

f . {"Punds”) for: (a) yearly taxes and assessments which may aitain priority over this Security Instrument as a lien on
the Property; (b) yeac 1easehold payments or grounr‘ 1enision the Property, if any; (c) yearly hazard ot property
insurance premiums; (d) vearly flood insurance pegmitims, if anvi{e) yearly mortgage ipsurance premjums, if any;

. -and (f) any sums pay sy Borrower to Lendesi~ifi accordance witk the provisions of pus 1 8, in lieu of the
" paymént of mortgage >¢ premiums, Thes#items are' cafled Bscrow Items". Lende t any- time, collect
- and hold Punds in an 1 t0 exceed the maxitwunt angouni/a Iender for a federa!] r0rtgage loan may

- require for Borrower wit under the fédera)ReavHstate Settlement Pro 1974 as amended
from time to time, I et sea, ("RESPA™)ymnless another law th: ‘unds sets a lesser
amount. If so, Len X 1 he lesser amount,

- Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expendntures of

‘ future Bscrow Items or otherwise in accordance with applicable law.

" The Funds shall be held in an institution whose deposxts are insured by a federal agency, mstmmentality or
enuty (mcludmg Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the: Bscrow Items.: Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the ESCIOW account, or verifying the Escrow Items; unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. - However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds, - Lender shall give to Borrower, without charge, an -

- annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
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: 6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, of
commit waste on the Property, Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or pmcecdmg to be dismissed with s ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest,

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding putporting to
affect the Property or any portion thercof or Borrower's title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property,
All causes of action of Borrower, whether accrued before or afier the date of this Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any other note secured by this Security Instrument by Lender, or in connection with or
- affecting the Property or any part thereof, including causes of action arising in tort or contract and causes of action
for fraud or concealment of 7 material fact, are at Lender’s option, assigned to Lender, and the proceeds thereof

7 shall be paid dim‘ly \i\ruuﬁ MiICICUUIN das B w‘l\ ible at‘omys' fe@s.
.- may apply such pro @mtmen 8 or (o under this Security
- Instrument or may re 50 received by it or ereof - Lender may, at its
option, appear in and N@ch%tlz ﬁm ¥ e of action and may
make any compromi /’ ment thereof. Borrower agrees to execute such & ients and any other

instruments as from (/¢ 10 (RS BeMBRIHIVIE Bifedtvate e @r@mfs:\ysmf ss Lender shall request,

.o+ Borrower shall‘also‘be in default g¥@g MW $y1Borrowes gave materially false or
“inaccurate information or statements to ]éen er (or f @igf:l?ppmv: e Lengr with any m ial - information) in

- connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s
““occupancy of the Property as a principal residence. Ifghis Secyrity Instrument is on a leasehold, Borrower shall
. comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the lcasehold and the fee
title shall not merge uniess Lender agrees (o the merger in writing. S
w00 7. Protestion of Lender’s Rights in the Property. If Borrower fails o perform the covenants and
 agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as » proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws
or regulations); then Lender may do and pay for whatever is. nceessary to protect the value of the Property and
~ Lender's rights in the Property. Lender’s actions may ischude paying any sums secured by a licn which has priority
over this Security Instrument, appearing in court, paying «easonable attorneys’ fees and entcring on the Property to

~ make repairs. ‘Although Lender may take action wiidetithis paragtaph 7, Lender is not required to do so,
_Any amounts rsed hy Lender under this/paragraph 7 sliali become additiona! det Jorrower secured by
.. fhis Security Instrun Ness Borrower andELender-agree tojother terms of payme ‘amounts shall bear
interest from the dat ~aient gt the Note rate it effsct ftom time to tim: and yable, with interest,
upon notice from Le er requesting pavmeHe : o
i 8. Mortgage ~der required mOr{gage insurance as a co - the loan secured by
this Security Instrum pay nt urance in effect. If,

for any reason, the mortgage insurance coverage reqmred by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance prevnously in effect,
at a cost substanually equivalent to the cost to Borrower of the mortgage insurance prevxously in effect, from an
“alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer
be required, at the optlon of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender agaln becomes available and is obtained. Borrower shall pay
the premiums reqmred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.
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9, lnspecﬂon. Lender or its agent may make reasonable entries upon and inspections of the Property.
gxnder shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

nspection.

10. Condemnation. The proceeds of any award or claim for damages, direct o consequential, in conncction
~ with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the
same manner as provaded in paragraph 5 hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instmnwnt. whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncxpal shall not
_extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change thc amount of
~such payments,

"~ 11. Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums zecured by this Security ‘M"-""c-" granted by Lender to any successor in
interest of Borrowe

W WAy MRV Vi Wiw Uge Wﬁ['S SU.CCCSSOI'SiD
interest, - Lender sh: m[mtngsb % or refuse to extend
_time for payment or amortization of the sums sccured nt by reason of any
demand made by | N\.&{h E ) ance by Lender in
exercising any right e ,nal not be a waiver of or preclude e excmse of any redy, -
12, Suoces: T sstgnd JBoundy ettt .pmqumcaﬁ 5. The covenants and
agreements of this SeCuriiy Instrument d@xﬂﬂ:ﬂ Ré‘E $50%5.4000 assigns of Lender and Borrower,
subject to the provisiogs of pax‘a,gr.;qpﬁ OFTOWEr'S COV agreements shall be joint and several, Any
" Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
* Instrument only to mortgage, grant and Borre terest i1 erty under the terms of this

+ Security Instrument; (9) is not personally oblizated to puy the suns secured by this Security Instrument; and (c)
agrees that Lender #nd any other Borrower may agree to extend, modify, forbear or make any accommodations with -
“ regard to the temis of this Security Instrument or the Note without that Borrower’s coasent,

© 13, LoanC ‘ges. If the loan secured by this Security Instrument is subject to a law which sets maximum
“loan clmrges, and that law is wlly intgrpreted so that the interest or ogher loan charges collected or to be collested in
- connection with the in exceed. the permitted limits, then: (a) any.such loan charge shall be reduced by the amount
- necessary to reduce the charge to the penmtted limit; o (b) any sums already collected from Borrower which
“exceeded permitted limits will be refunded to Borinwiar. Leder may choose to make this refund by reducing the

- principal owed under (he Note or by making a°difect paynisiic2o Borrower. If a refund reduces principal, the
“reduction will be tr as 4 partial prepaymentwithout-any-prepayment charge under

7 14, Notlces ntice to Borrower provided-forin thig Security Instrument <! iven by delivering it
_ ot by mailing it by wil unless applicableslaw; requirc§ ez of another met tice shall be directed -~
‘to the Property Ad¢ ner address Borrower destefates by notice to Ler se to Lender shall be
given by first clas: ‘s address stated Hérein or any other ad ignates by notice to
~ Borrower, Any no it je iven to Borrower or

- Lender when given as provxded in this paragraph 14,

15. Governing Law; Severabllity This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or .
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

16. Borrower s Copy. Borrower shall ‘be given one conformed copy of the Note and this Security
Instrament,

" 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

INDIANA ARM/FIXED-ARM PROGRAM 0
Laser Forms Inc. {B00) 446-3665 ) N /
LIFT #0SM2816 10/86 Page 6 of 9 Borrower's Initials: &




If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed wubm which Borrower must pay all
sums secyred by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Il;culct may invoke any remedies permitted by this Security Instrument without further notice or demand on

orrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) § days (or such
other period as applic.ablc law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower:  (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and
(d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon rcinstatement by Borrowcr, tlus Security Iustmment md obhgauans secured hmby shall remain

fully effective as if sply in the case of

| acce]i“;t;?nsu;ﬁc ;t?af f Jlﬂ&}lmmt ﬂ\ﬁan % (together w1th this
S SENORETRRL . e
’I(g?r:n al:: :Illl:y;;ogl ; i ng glects monthl ﬂts due under the Notc rc“r?i); ;n:ht;\g:%t.f

the Loan Servicer, Bo ower will m@%m@@mﬂ@e R@mrd:gﬁance wnth paragraph 14 above and
applicable law, ~The notice will state the name and address”of the new Loan Servicer and the address to which

payments should be made. The notice will also contain any other information required by applicable law.

- 20, Hazardous Substances, Borrower shall uot cause or permit the presence,use, disposal, storage or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything
affecting the Property that is o viotation of any | vir'omne 1 Law. The preceding two sentences shall not apply to
the presence, use or grorage on the Property of small quantitics of Hazardous Substances that are generally recognized
" trbe appropriate to'pormal residential uses and to maintenance of the Property. = = =

Borrower shall prompily pive Lender written notice of any investigation, claim, demand, lawsuit or other

o aatii:m by any: goverumental orgsegilatory ageucy or privategparty involving the Property and:any Hazardous

Substance or Environmental Law of which Borrower hasactual knowledge.
.t - 1f Borrower lsarns, or is notified by any gobéiamené@lse regulatory authority, that any-removal or other
remediation of any Hazardous Substance affeciingrilie Propertv-is necessary, Borrower shall promptly take all

necessary remedial a in accordance with Erfironmental Law, “Borrower shall be sof sponsible for, shall

mxlcmmfy defend I harmless Lender; ity - direciors, officers, employecs, # agents, and ‘their

... [espective successors from and againsHghg uud wil CIAUYS, demands, cays , loss, damage, cost
(including actual at “and court CcostsZand,FOSIIROL any reguired repair,” cleanup or

- detoxification -of the & preparation and implementation 4a ment, containment,

remedial ‘or other required pl: es.and liability dir I g tributable to (a) the

use, generation, smrage, relcasc. threatened release, dnscharge. dnsposal abatement or presence of Hazardous
Substances on, under or about the Property, (b) the transport to or from the Property of any Hazardous Substances,
(c) the violation of any Hazardous Substances law, and (d) any Hazardous Substances claims.
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
" substances by Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.
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21, Acceleration; Remedies. If any monthly installment under the Note or notes secured hereby is not pald
when due, or if Borrower should be in default under any provision of this Security Instrument, or if Borrower is in
default under any other mortgage or other instrument secured by the Property, all sums secured by this Sccumy
Instrument and accrued interest thereon shall at once become duc and payable at the option of Lender without prior
notice and regardless of any prior forbearance, and Lender may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, attorneys® fees and costs of title evidence.

. 42, Lender in Possession, Upon acceleration under paragraph 21 or abandonment of the Property, Lender
(by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Pmperty and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of managcmcnt of the Property and collection of rents, including: but not limited
to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this
Security Instrument. Borrower hereby consents to the appointment of a receiver to the purposes stated herein,

23, Release. Upon payment of all sums secured by thls Secunty Iustmmem, Lender shall release this
Security Instrument, ; al}

24. Request equests that_copies of #ne noti d sale be sent to
Borrower’s address w pDchum %

25, Statemen maximum amount

as may from time to qu mm mm&sb other statement or
demand regarding the f or b%e owing u r.the ote or secured b tlns b rument.

.26, Adjustab m ses and decreases in the

interest rate and montily 4yments tﬁ»ebe]gm{@@wn@yoﬂ@miﬂs rcfcrcm
i 21, Offsets, No indebtedness secured by this Security Instrument shall be deemed to J12ve been offset or to

“ be offset or compensated by all or part of any claim, cause of action, counterclaim or crossclaim, whether liquidated
_ or unliquidated, which Borrower (or, subject to paragraph 17 of this Security Instrument, any successor to Borrower)

" now or hereafter may have or may ¢laim to have s ¢ainst Len

28, . Misrepresentation and Nondisclosure.  Borrower has made certain weitten ::présentétions and

disclosures in ordet to induce Lender to make the loan evidenced by the Note or notes-which this Security Instrument

secures. In the event (hat Borrower has made any material misrepresentation or failed to disclose any material fact,

- Lender, at its option and without prior uotice or demand, sha!l have the right to declare the indebtedness secured by

this Security Instrument, imespective of the matusity date specificd in the Noie or notes secured by this Security
_ Instrument, immediatc!y due and payable, :

29, Time §s of the Essence, Time is of therdesetse fuitbe performance of each provision of this Security
Instrument. , _
" 30, Walver o tute of Limitations, 'Hhe/pleading-of thé'siatute of limitations a5 nse to enforcement
~ of this Security Instr r any and all obligations referred.to herein or secured heret reby waived to the
ey fulicst extent permitte x = ST R : - ;
T 317 Modifica curity” Instrumentmay, vetmoditied or amended reement in writing
signed by Borrower # : ‘
32, Captions he P rity Instrument are

for the convenience of reference only and will not be used in the interpretation of any provisions of this Security
Instrument.
33.: Construction of the Security Instrument. Borrower and Lender agree that this Security Instrument shall
be interpreted in a fair, equal and neutral manner as to each of the parties.
* 34, Miscellaneous. - When used in this Security Instrument, the terms "include” or "including" shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever the context so requires, the
masculine gender includes the feminine and/or neuter, and the singular number includes the plural.
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the costs of holding and administering a 1oan are often highet in the
t ownér-occupied, and (iv) if and when Lender makes a loan on the
. makes such a loan on terms different from those of oans

ied by Borrower as Borrower’s primary .
least twelve (12) months immediately followxng
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1 Ridess to thi#&s;uruy Instrument, If one or more riders are executed by Borrower and recorded
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