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“'November 1, 202! . This Ssturity Insteumegfsecures to Lender: (2) the repayment of the debt -
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= ““Borrawer s’eovenants =nts under. this Se,cul'it,\r’ iusifiment and the Noic erose BOI‘!’OWG!‘ dO&S o

o hereby mortgage, grar Lender the folialitg deuetibed property 1o«

(‘ounty, Indtana

AI! 1hat tract or parcnl ‘of land as shown on Scheduie "A" Qttuchad haroto
which is incorporntad hetein and made a part herenf ‘ :

TAX 1D NO. 45-177-18  TAX ID NO, TAX 1D NO.

[Street; Clty] '

V lllllllll!llllllll!llll I IIIL\@ A

which has the address of 4864 WASHINGTON, GARY o
Indiana . 48408 [Zip Code) ("Property Address" )
: FHA Indiana Mortgage - 595 :

@,~ 4RIIN) w505
" 'VMP MORTGAGE FORMS - (800)821-7489
Page 1:0f 8 ) initials:




TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, hghts

~ 8ppurtenances, rents, royalties, mineral, oil and gas rights and profits, wgteg rnghta and stock and all fixtures now or,’

- hereafter a part of the property, All replacements and additions shall also be covered by this Secumy Instrument. All of
the foregaing is referred to in this Sccumy Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

- Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
- on, the debt evidenced by the N ote and late charges due under the Note, :

2, Monthly Payment of Tncs, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, 8 sum for (a) taxes and
specisl assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (c) premnume for insurance required undcr paragraph 4. In any year m which the Lender must pay a mortgage
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3. Application of Pa yments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows: -

First, to the mortgage insurance premnum to be pard by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other ha7ard
insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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. 4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
- now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, agsinst
loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include Joss payable clauses in favor of, and in

a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds

- may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto,

~ Intheeventof fore drity lnstcument oc gther trapsfer bf rty that extinguishes the
. indebtedness, all right, t 2 B}@@m eRicics ss to the purchaser,

© 5, Occupancy, Pr / fehdict @FF k ?HM £ r's Loan Application;

Leaseholds. Borrower scupy, establish, 8nd e Propértyas Borrowet's prinoi| idence within sixty days

after. the execution of this SecOFipyskns 180é gheli scefiia N)c? g operty as Borrower’s principal

residence for at least one vearafter the date of pccupancy, unless gSe etary determines this requirement will cause

~ undue hardship for Borrower, or unlcﬁjl?t 18l ﬁﬁﬂm&ﬁﬁe beyond Borrower's control, Borrower

-~ shall ‘notify Lender of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or

- substantially change the 'noperty of allaw the Property to deferiornte, reasonable Wear and tear excepted, Lender may

- inspect the Property if the Propertyds vacantorabandened or theidean is in defaulteLender may take reasonable action

" to-protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
» o loan gpplication process, gave materia!v false or inaceurate information or ¢ s'to Lender (or failed to provide

Lender with any materia! information).in connection with the loan evidenced by the Note, including, but not limited to,

‘ representations coneerning Borrower's occupancy of the Property as o principal residence. If this Security Instrument is

- on alessehold, Borrower shall eomply with the provisions of the 1ease If Borrower acquires fee title to the Property, the

=+ leasehold and fee title shall not be'merged unless Lender agreesito the'mergerin writing, S

A 6 Charges to Burrower and Protection of \Wender’s-Rights in the Property. Borrower shall pay. all
~ governmental or municips| charges, fines and impositions that@fe not included in paragriph 2. Borrower shall pay

- these obligations on tir irectly to the entity Whch sESowed i1¥=tayment. If failure would adversely affect
- Lender’s interest in the v, upon Lender's requiest Borraweashiall promptly furnis nder receipts evidencing
~ these payments. ' . : ; T
, If Borrower fails t yments or the payiments required by pa Is to perform any other
" covenants and agreeme i ; g that may significantly

affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
~ secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
- and at the option of Lender, shall be immediately due and payable. :

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or-other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Any Excess
g;ocgeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall, *
paid to the entity legally entitled thereto, ,

i Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Segretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if; -
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumen
prior to or on the due date of the next monthly payment, or ‘ o o
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
“this Security Instrument, , ' o o R B

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with thc;prior'appmvzil
of the Secretary, require immediate payment in full of all sums secured by this Security Instrumentif;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tran b L :

. {ii). The Prog h chaser. o N I residenc , or th

, pl}rﬁhgser or § 0 JMW ;igfc h g:oizlirfgiio?c;‘ancg
o 1 O OE EICTATL ik
. A¢) No. Waiver, sumsiapees oceur that would permit Lender to require iipm : t in-full, but
Lender does_;xot: i T@@eﬁmmmgt%mﬁmw itith et 1o bﬁﬁ&ﬁ‘:‘&gné u

(d) Regulations of HUD S&:!'%?arli?lln{ ?na(n:)p At \%tggeg: ggﬂﬁgﬁs issued by the Secretary will limit
Lender’s rights in the case of payment defaults to require immediate payment in full and foreclose if not paid.

' This Security Instrument d ot aut ration or foreclosur sermitted by regulations of the
. Secretary. . \ : | ;
(¢) Mortgage Not Insurcd. Dorrower agraes that should this Sec sument and the Note secured

thereby not be eligible for insurance under the National Housing Act within 60 days from the date hereof,
" Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of all
- suma secured by this Security Tnsifument. A written s Lof any authorized agent of the Secretary dated

subsequent 1o 60 days from the date hereof; declining to insure this Security Instrument and the Note secured

thereby, shall be deomed conclusive proof of suchuneligibility. Notwithstanding the foregoing, this option may
= o not be exercised Ly Lender when the unavailstiity-atlisserance is solely due to Lender's failure to remit a
w0 oo mortgage insurance premium to the Secretagyy N (eh aien SRR R (KA

210, Reinstatement wer hag & right teibe reinstated fflender has required Jiate payment in-full
“becavse of Borrower's fai » an amount duesundsr the Note or-this Security [1s *his right applies even
- .after foreclosure proceed: tuted. To reinsteigheSeautitInstrument, Bo tender-in a lump sum
“all amounts required to Yg account currénitastiiding, to the ext igations of Borrower
_under this Security Instr 4 ] ble and 2 ind expenses properly

~associsted with the foreciosure proceeding, Upon reinstatement by Borrower, this Securiiy Instrument and the
. _obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
~ Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
" proceeding, 85) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
-adversely affect the priority of the lien created by this Security Instrument, ' .

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
“modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
. interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
" demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or-remedy.
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*12. Successors and Assngns Bound; Joint and Several Lublllty. Co-Signers, The covenants and agreements

. ef fhxs Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

provxsmns of paragraph 9.b. Borrower’s covenants and sgreements shall be pmt and several, Any Borrower who
cosigns this Security Instrument but does not execute the Note; (a) is cosigning this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Notices " Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to ths -

Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by )
first class mail to Lender's address stated herein or any address Lender desrgnates by notice to Borrower, Any notice
provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender when gwen as
provxded in this paragraph. . ' ; :
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y Instr
er and
ity onl;

s of breach 1o Borrower: (a) all wents received by Borrower sha

er only, i oe applied iu the sums secured by the Security Instr

ve all of the rents of the Propcrty. and (c) each tenant of the Prog
der's agent on Lender s weikea-demend to the tenant, '

sd any prior ass:gnrnent of ithé rénts and has not and will na
{45 riphts under thigparagraph-16,
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judicially appéinted receiver may
N

-urity Instrument or the
Instrument or the Note
security Instrument and

iment,

he rents and revenuesof -

and hereby directs each
's notice to Borrower of

lect and receive all rents

it of rents constitutes an

be held by bBormwer as

ent; (b) Lender shall be

ly shall pay all rents due
‘orm any act thet would
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e there is a breach, Any
emedy of Lender. This

essxgnment of rents of the Property shall terminate when the debt secured by the Secunty Instrumentis paid in full,

' NON"UNIFORM (“OVENANTS Borrower and Lender further covenant and agree as follows:

17. F oreclosure Procedure If Lender requires immediate payment in full under paragraph 9, Lender

v-’rmay foreclose this Security Instrument by judicial proceedmg Lender shall be entitled to collect all

expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not hm;ted to,

reasonable attorneys

S 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rel'e"ﬁse th:sbSecun
Instrument without charge to Borrower, , :

19. Waiver of Valuatnon and Appraisement. Borrower waives all right of valuation and appra‘%hqe :
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