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- Instrument ("Notc" \whicl ;vrcvndcs for monthly Paytieniz “ith the full debl, if not paid carlier, due and payable on

" NOVEMBER 01, 2 ~, ThisBecarity Instruinsnt secures to Lendcr: (4) the repayment of the debt -
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
apputtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the sstafé hereby conveyed and has the right to

- mortgage, grant and convey the Property and that the Property is unencumberéd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, Vo

__ THIS SECURITY INSTRUMENT combiries uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
- UNIFORM COVENANTS. Borrower and Lendet covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges. Bortrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)

; {caﬂ{ taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easchold payments or ground rents on the Property, if any; (c) yeatly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any,; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.

"I‘hcs'e items are ca“cf [} » PRSI TR T | ..:-,,IA.. svrasr at neves tesmaa anilaae ..“\.I Lt d Do dn ban fan amount not to cxgccd thc
maximum amount a ly related morteage loan may teduirs zrow account under the
foderal Real Estate S Eggt}s dodffrapgicnc i< >. Section 2601 ot seq.
("RESPA"), unless an L applies fo the Funds séts a Tésser amount. | at any time, collect and

hold Funds in an amoi 2 eife ax inds due on the basis of
;:urrcnt data and reaso. Mtummms & crwis »rdance with applicable
aw, ‘ . ; . '

" “The Funds shall be 11 ifl A Histrbn SHESE Beb kR RS AR 2 e By, instrumentality, or entity
(including Lendet, if Lendet is suchydn insfifufion) 61 inany FedédbHemedean'Bank. Lendershall apply the Funds to
- pay the Escrow Items. [ énder may not charge Borrower forholding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower intetest on the Funds and applicable law

rmits Lender to make such ve. H Lender may require Br > pay a one-time charge for an
ndependent real estate tax reporting service used by Lender inconnection with this loan, unless applicable law provides
-othetwise, Unless an sgreement is'made or applicable law requites interest to be paid, Lender: llpnot be required to pa

Borrowet any interest or eamings on (he Funds. Borrower end Lender may a riting, however, that interest sgaﬁ
~ be paid on the Funds. |_cnider shall give to Borrower, without charge, an annua| accounting of the Funds, showing credits
and debits to the Funds and the purpose {or which cach debit to the Funds was made. The Funds are pledged as additional

security fot all sams sccuted by this Sccutity Instroment. . v
~1If the Punds held by Lender excéed the amounts permitted.io be held by applicable law, Lender shall account to
. Borrowet for the excess Funds in accordance with the reguirersents of applicable law. If the amount of the Funds held by

. Lender atany time {s not sufficient to pay the Escrowtems.whendue, Lender may so notify Borrower in writing, and, in

~ such case Borrower shail pay to Lender the amouiityiecessary 36 foake up the deficiency. Botrower shall make up the
deficieney in no more twelve monthly payments;at Lender’s Sole discretion. : :
. Uponpayment in “all sums secured by this SccurityInsttiment, Lender shall pr refund to Borrower any
. .. Punds held by Lender. naragraph 21, Lender shaitacquiré ot-sell the Property, | frior to the acquisition or 4
~ sale of the Property, s y Funds held by’Lendér at thefitne of acquisitior credit against the sums -
secured by this Securi [ : = TR
3. Application ¢ legs applieable Taw nravides otherwise eived by Lender under

paragraphs 1 and 2 st I first, o any prepay g { ; nd, to amounts payable
undet paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrowet shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragtaph. If Bortower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments. ; ‘

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Botrower; (a)
agtees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the %-older of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Bottowet shall satisfy the lien or take one ot more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
forthe periods that Lender requires. The insurance carrier providixgnthc insurance shall be chosen by Borrower subject to
lLender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rencwals, If Lendet requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower, ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair
of the Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If the
restoration of repait is not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender 1:13' collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whethet or not then due. The 30-day period will
begin when the notice is given, : ' :

Unless Lender and ncipal shall not extend ot

~ postpone the due date of Y inpaagear ‘ nount of the payments. If
under paragraph 21 the mmﬁﬁ ai iy

from damage to the P L owition S Rog P et o by the
rom damage ¢ Pr quisi cutogihe € sums secu this
Secugit)gnstmmcntitll;x N m:m Pm TKTJ! e
. Occupancy, Pr e Maintenance and Protegtion of the ertys Bo er’s Loan Application;
Leascholds. Borrower shal! m}&s ﬁ‘sﬂ%ﬁs@ﬁxéi’mﬁg%ﬁ%‘s grfn i ;idencc,Withir? ls’ixty days
after the execution of ihis_SecuritygInstriment cand shally cenfiuecto eetupyl the Property as Borrower's principal
residence for at least one year after the date of occupancy, unléss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower
i . shall not destroy, damage or im; “Property the Property to det or commit waste on the Property.
* Borrower shall be in default if any forfeiture action or procceding, whether civil or criminal, is begun that in Lender's
. good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s sccurity interest. Borrower may cute su cfault and reinstate, as provided in
_paragraph 18, by causing the action or procecding (o be dismissed with a ruling thet, in Lender’s good faith
Y ination, precludes forfel(ure of the Borrower's intercst in the Property or other matcrial impairment of the lien
_ ereated by this Security Instrumen cnder’s security interes rower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to J.cnder (or failed to provide
- Lender with any material information) in connection wily the loan evidenced by the Note, including, but not limited to,
. representations concemning Borrower’s occupancy ofthe Propedias a principal residencc. If this Security Instrument is
on a leaschold, Borrower shall comply with all theniovisions of thslease. If Borrower acguires fee title to the Property,

the leasehold and the fe shall not merge unless 1.endes agrcesiothe merger in writis
7. Protection of 1 Hights in the Froperty: i Bomower fails to perior yvenants and agreements
. contained in this Securi at, o there is @legal procesding that may signif sct Lender’s rights in the
- Property (such as a prox kruptey, probat&yioi FOhdemnation or forfei orce laws or regulations), :
““then Lendet may do an ver 18 necessary & protect the value ¢ nd Lender’s rightsin the -~

Property. Lender's act 3 paying any y 2 has priority over this Securit
Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Propetty to make repairs. AlthougK
- Lender may take action under this paragraph 7, Lender does not have to do so. ‘
~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this
Security Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bortower
_requesting payment. R L ‘ o
8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
“substantially equivalent to the cost to Borrower of ‘the mortga;fe insurance previously in effect, from an alternate
mortgage insurer approved by Lendet, If substantially equivalent mortgage insurance coverage is not available,
Botrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insutance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss freserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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t the ﬂpufm of Lcndcr, !f mort, agc insumnce Govcragc (m the am d for
by an insurer approved by Lender again becomes available and is obtaincd Bormw;s: sha
maintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement
: ‘accordgnce with any written agreement between Borrower and Lender or applicable Jaw,
9. Inspection, Lender or its agent may make reasonable entries upon and inspections of
~ give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecti
= 10,Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectmn with
any condemnation ot othet taking of any part of the ropcrty, or for o of condemnation, ate hereby
igned and shall be paid to Lender. . 5
. In'the event of a total taking of roperty 1h p '
nstrument, whether or not then due, with any excess paid to Borrower. In- f
vhich the “{ait market value of the Property immediately before the takmg is to of grea
ums secuted by this Security Instrument immediately before the taking, unl quorrowe: an
ing, the sums secured by this Security Instrument shall be reduced by the amount :
ving fraction: ' nount of the sums secured immediately befor !
the edi al'y before the taking. Any balance shall ¢

ately before the takmg, unl

WA dac: 4‘-4 nennaade clinll ha ankliad ta i‘na

- amount of such paymcnts :

Fovhe : i the time for'payment or
i sums se;:ured by th:s Secunty Instrument. sramed by | ;det to any successor in
pperetc 10 releast the 1ab lityof the original Bor Borrower's successors in interest.

commende procecdings:againsi-any siecessor insinterest 0 fuse to extend time for
mottization of the sums secured by this Security Instrument by reason of any ¢ demand
rawer's suce sors in interest. Any forl Let
de the excreise of any right or remedy, o
Joint and Sever: Liabll ; Co-<igners. The cc
_successors an &igns £ Lender an Jorrower, subjec
, ts”m.d agreemenw shall be joiii & and several, Any Borrower wh
he Note: ¢o-signing this Secunty Instrument only to mortgage, gran
operty utider.dha Senns of this Security Instrument; (b) isinot personally
curity: matrument' dLe) agrecs that Lender and B

ill be refunded (o Borrower. Lender may choose to make i
Ifa refund reduces prin

ecurity Instrument shall be given by delive
css'apphcablc law requnrcs use of another method, The notice shall
ddress Borrowcr dwgnatcs by notlcc to Lender‘ Any notice to Lend S

S guvemcd by fedcral law a.nd the
In the event that any provision or clause of this Security Instrument or th
affect other provisions of this Secunty Instrument or the Note .
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Prq?crty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall notbe exercised by Lender if exereisc is prohibited by federal law
as of the date of this Security Instrument, '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowet: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowet's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

BOITOWCT, this Sccuﬁ‘y Yooty mit and the Alblontlamc cimnnd Lasaley, -*‘-g" PUSPUS I 2 | PR Ativc as if no accclemion
had occurred. However, tateshall notanplyinthe case of accel agraph 17, ,
19, Sale of Note; ( Y E@ mmz{gu it gether with this Security
Instrument) may be sol« ¢ (imes without prior notice to Borrowet, A sal - in a change in the entity
{known as the “Loan Se mmmm A curity Instrument. There
glso may !l;c one or m?ll ges of e Dote:] : is a change of the Loan
- Servicer, Bortower will be gis i W ohthe ilpec rﬁssj i taph 14 above and applicable law,

" The notice will state the na am th ncwﬁgﬁerv an W which payments shgsld be made.

~ The notice will also contain any othertmﬁeﬁmw er: )
. 20.Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the

_Property that is in violationof any Eayironmental Law. The preceding two sentences shall not apply to the presence, use,

ot storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses end to mainicnance of the Property. :
Borrower shall promptly give Lender written notice of any investigation, claiiagdemand, lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Eorrower has actual knowledge. ¥ Borrower learns, or is notificd by any governmental or

- regulatory authority, that any temoval or other remediation. of any Hazardous Substance affecting the Property is

.

, Botrower she!| promptly take all necessary remedial actions in accordance with Environmental Law.

7 Asusedin this paregraph 20, “Hazardous Substapess” aitthose substances defined as toxi¢ or hazardous substances

by Environmental Law and the following substances: gasoline kerosene, other flammablc or toxic petroleum products,

“toxic pesticides and herbicides, volatile solventgmaterials conlgining asbestos or forialdehyde, and radioactive

" materials. As used in th zraph 20, “Environinehtal Eaw” mesns federal laws and 12 he jurisdiction where the
Property islocated that 1 ealth, safety or ervitonmcntalprotection. '
= NON-UNIFORM | TS, Borrower dod Lendes further covenant nnd a WS
L 210 Accgleration; nder shall givengticd taBorrower prior n following Borrower's
breach of any covenan ta this Security ¥nctinment (hut 1ot -ation under paragraph
17 unless applicable law ) the action required to

 cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default

must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

" and foreclosure. If the default s not cured on or before the date specified in the notice, Lender, at its option, may

| Instrument without charge to Borrower.

require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclgagé; this Seéqgity

b ey

Lo

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuationand apprais@imeht.:” S
#ﬁt\\g{'}gi. "1:, \

: ‘ : , , " Form 3016 _8{80
mﬁﬂllm 9212) : Page Bof 8 ’ WA m") ’

-,
iy




5 'ﬁu‘su‘ thdm:otbﬁ cﬁﬂﬁmxw? B co;:egatﬁgeam;!&i’tg*

s decunty Instrume; : s @ COTY '
s o A i et e e
Instrument. [Check ap ] , T
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" Graduated Pay' i Rndcr the el(c}ﬂitmlty dépeatRiderr Biweek!y Payment Rndcr
Balloon Rider | : Rate Improvement Rider ; Second Home Rldet

AV.A Rider - | L Other(s) Tspecify]

OW, Bortow: accepts 1d agrees (o the terms and o enants col md iri‘tljis ,S&hﬁ*ty’j;‘i
:((8)'\ scuted BQn'Qw W +widr : 5= : : ’

(Scal) ;

'STATEOFINDIANA,  LAKE 0} . Countyss:
. Onthis 2778 dayof OCTOBER e 1995 beforemc, theundexsngned aNotaryi'iv
- Public in and for said County,pcrsonally appeared L R 7 | i
j;msma WILLIS |

o ,and acknowledged the execdtion of ihe fotégoing lnStrumem SR
WITNESS myhandandofﬁcnalseal : L SR LN

MyCommxsstdméxplm 11/ 11 / 95
Resudent ~of Porter County ;

" Nlmww

e 'Ihis mi:tmment was preparcd by: NANCY STEININGER
' o " 115 SOUTH COURT STREET
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