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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easgments,
appurtenances, and fixtures now or hereafter a part of the roperty. All replacements and additions shall also be covered,
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Prs‘fcrty." o

- BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, .e3cept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet to any
encumbrances of record, : Lo ' o

., THIS SECURITY INSTRUMENT combines yniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undet the Note,

_ 2. Funds for Taxes and Insurance. Subject to applicable law ot to a written waiver by Lendet, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds*) for: (a)
carl K taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
caschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance ptemiums; (d) yeatly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, -

These items are callc]d "E It s d nount not to exceed the -
maxinum amount a je 1Y HRlCa IOrLgage 10an ina L I srow account under the-
federal Real Estate Se ﬂmm@fmn& ime to % Section 2601 et seq.

("RESPA"), unless anc t applies to the Funds sets a lesser amount, i at any time, collect and

hold Funds in an amou 2 m:;@*llﬁgc‘s e the 2 inds due on the basis of
1curmnt data and reasor stimatéSof'e itures of Tutufe Escrow Items of otherwise srdance with applicable
aw, | This Do is the pr £
_The Funds shall be held in a%lllr{_as‘tgtogu os%osnstsgreeﬁure%%?!{fgmrg agency; instrumentality, or entity
(including Lender, if Lendet is such b ﬁﬁl‘isﬂ if B Bt dralc fi‘Bank. Lender shall apply the Funds to
pay the Escrow ltems, [énder may not charge Borrower for holding and applying the Funds, annually analyzing the
‘escrow account, or vefi(ying the Fscrow [tems, unless Lender pays Borrower interest on the Funds and applicable law
ts Lender to make such o charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate (2x reporting setvice used by Lender inconnection with this loan, unless applicable law provides
‘otherwise, Unlessan agreement is made or applicable law requires interest to be paid, Lender flrnotbe required to pay
‘Borrower any interest or camings.on the Bunds, Borrower end Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the Funds, showing credits
-and debits to the Funds and the purpose for which cach debit 1 the Funds was made. The Funds are pledged as additional
~seeurity for all sums secured by (! -urity Instrument. .. , : T R
- If the Punds held by Lender éxceed the amounts pesmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the teiinirerients of applicable law, If the amount of the Funds held by

Lender at any time is not sufficient to cs)ay the Escrowdiéins wheitdue, Lender may so notifyy Borrower in writing, and, in

such case Borrower shall pay to Lender the amountfiécessary tofsaake up the deficiency. Borrower shall make up the
deficiency in nomore t velve' monthly paymetiisiat Eetider's siediscretion. - :

- Upon payment in 1 sums secured by this Secunty-Instminient, Lender shall ¢ refund to Borrower any

Funds held by Lender. wagraph 21, Leridershall ecquixe os'sell the Property rior to the acquisitionor. ., .

......sale of the Property, st funds held by Zentetaithe time of acquisitic credit against the sums
_secured by this Securit; & v ,

- 3. Application o s _applicable | ides otherwis eived by Lender under

paragraphs 1 and 2 shali be appiied: {irsi, io any prepayment charges due under ihe Noie; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, -

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the petson owed payment. Borrower shall promptly furish to Lender all notices of amounts
to be paid under this paragraph. If Botrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. :

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the %\older of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propetty is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

.- Proplrty insured against loss by fire, hazards included within the term “extended coverage* and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to

- Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,

| ‘!;cndcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standatd mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Bortower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendet's security is not lessened. If the
| testoration or repair is not economically feasible or Lendet's security would be lessened, the insurance proceeds shall be
3 applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
~ offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
 restore the Property or to pay sums secured by this Security Instrument, whether o not then due. The 30-day period will
- begin when the notice is given, . -

Unl&?:i l.aends;and B eagl t licatian of 1s to principal s?atllul not extend or
postpone the due date o Y ICICITUG 10 i palagiapiies a0 ¢ 1unt of the payments, If
under pa ragraph 21 the i ‘D.@_(ﬁlﬂ'ﬂﬁﬂiﬁflﬁ any in ’s and proc&ggs resulting
“from damage to the Ps 10 the acquisition shall pass to Lender o the 1e sums secured by this

: Security Instrument im: f iCo ns;?\ |
8 Le 6il(§§cugancy, P ation, Im;ga dE ecIoag B Proferiy; X aa’s Loan Application;

2 . Leaseholds, Botrower shall H 5 @ik 10 v al residence within sixty days

A ‘after the execution of (hi ac’!&g%y %‘t%an st\a# coﬁaggo ?iupgeth?{m‘ ty as Borrower's fprincip)z;l :

residence for at least on¢ ycar after t EVIRNESS agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
- shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
* Borrower shall be in default if any forfeiture action or procceding, whether civil.or criminal, is begun that in Lender's
- good faith judgment could resultin forfeiture of the Property of othetwise materially impair the lien created by this
~ Security Instrument or Lendet's sceurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph- 18, by causing the action or procecding to be dismissed with a guling thet, in Lender’s good faith
- determination, precludes forfeiture of the Borrower's intercst in the Property or other material impairment of the lien
- greated by this Security [nstrument or Lender's security interest, Borrower shall also be in default if Borrower, during the
* loan application process, gave malcrially false or inaccurate information or statements to Lender (or failed to provide
" Lender with any matetial information) in connection with the loan evidenced by the Note, including, but not limited to,
 representations conceming Borrower's occupancy of the Propgity as a principal residence, If this Security Instrument is
' ona leaschold, Borrower shall comply with all the provisions ot the lease, If Borrower acquires fee title to the Property,
the leasehold and the fec titie shall not merge unless't:énder agreestothe merger in writi:

7. Protection of ] r's Rights in the Froperty. If-Bottawer fails to perform ( venants and agreements
“contained in this Secut] woent, of there is alegal proceeding ihat may significs ct Lender's rights in the
- Property {such as a prox bankmpley, protategfor eondetmiition or forfcityr rce laws ot regulations),
““then Lender may doan reverls necessagy tomrOtect the value of id Lender’s rights in the -
Property. Lender's act Ye paying any stffassccured by o e ority over this Security

Instrument, appeating i » make repairs, Although

- Lender may take action under this paragraph 7, Lender does nothave todoso. = | .
Any amounts disbursed by Lender under this patagraph 7 shall become additional debt of Bortower secured by this
Security Instrument. Unless Bortrower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice ftom Lender to Borrower
 requesting payment. et |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

_ Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage requited by Lender lapses ot ceases to be in effect, Botrower shall pay the
_premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
“substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these

~ payments as a loss reserve in lieu of mortgage insurance. Loss rescrve payments may no longer be tequired,

. Form 3018, 8/8
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to,
maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage insurance enil, in
accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sceured by this Security Instrument immediately before the taking, unless Borrower and Lendet otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediatelv hefore the taking, unless Rorrower and 1 ender ntherwise agree in wfiting or

unless applicable law his Security Instrument

whether or not the sum ) t 1 ,
i Fropery oD QGHNEOF A8 . he condermnor offers (o
-make an award or sett Of ] ) egwith after the date the notice
is givc;ln, Lender is x::é} o .mw@ﬁﬁm&ﬁﬂi to rest or repair of the Property
- orto the sums secu rity lpstrument, whethes or pet then due, '
* .Unless Lender and B¢ MﬁhﬁgMﬁhﬁ,ﬁ}%@ﬁ%ﬁWm& nrincipal shall not extend or
« ‘postpone the due date of thc.monthlyaymgnis keferfciitoi gtplisd pad@ ef change the amount of such payments.
11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in
" interest of Botrower shall not op telease th ty of t! inal Bot Borrower's successors in interest.
" Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend time for
- payment-or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
* made by the original Eorrower o Borrower's successors in interest, Any forl by Lendcr in exercising any right
- orremedy shall not be 5 waiver of of preclude the cxereise of any right orremedy, : : ' co
" 12, Successors and Assizns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of
- this Security Instrument shall bind and benefit the success assigns of Lender and Borrower, subject to the

“provisions of {:;mgrap] 7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs

~this Security Instrument but does not execute the Note: (a}iseo-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the PropertgUaderthescons of this Security Instrument; (b) is not personally
obligated to pay the sums secired by this Securitydnsitument; gudc) agrees that Lender and any other Borrower may
agree to extend, modif hear or make any accerrpiodations withzegard to the terms of if curity Instrument or the
Note without that Borr QnsCNnty : : ‘ '
13, Loan Charg san secured by (i Secutity Instrument is subject ic ich sets maximum loan 1
; ~charges, and that law terpreted so theOthevitieest or other loen cix d ot_to be collected in - - - -

. - ..connection with the ¢ rermitted limitsthehditay any such loan reduced by the amount
- hecessary to teduce the njtted [imit; and (b) Ireagl rrower which exceeded

pﬁﬂﬂitlﬁd limits will be refunded io Borrower. Lender may cnoose 10 Make uiis reiuiag oy wuucing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
_ partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it ot by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. :

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision ot clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

L , Form 3015 9/80
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16, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrament.

. .- X1, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property o any interest
initissold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secutity Instrument; ot (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occuttred; (b) cutes any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably fequire lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowet's
obligation to pay the sums secuted by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Ins t and the obligati i hereby shall in fully effective as if no acceleration

~had occurred. However 2 1 OLAPP1Y 111 LG Case Obas \ Te raph 17, Co
19, Sale of Note; . ;mﬂﬁﬁwn%l&‘ i cther with this Seeurity
~Instrument) may be sol re times without priof notice to Borrower, A sale n a change in the entity
~(known as the “Loan St m% g@fﬁh Bic an urity Instrument, There
also may be one or mo yges of an Servicer Unretated o Sale of the Noic. X s a change of the Loan

Servicer, Borrower will be gi i ?‘m&ﬂﬂé i i {4 above and applicable law,
The notice will state the ndme am hczs i{ thﬁ WCW %’%ﬁn payments shgﬁld be made.
The notice will also conain any other§: f2alp pplicdBie vl er |

- 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law, The preceding (wo sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and tomain(cnanceof the Property. .~ : |

~ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by

~any governmental or rcgulatory agenicy or private party involving the Property and any Hazardous Substance or

_-Environmental Law of which Borrower has actual kiowledge. If Borrower learns, or is notificd by any governmental ot

~regulatory ‘authority, that any rcmoval-or other remediation y<Hazardous Substance affecting the Propetty is

‘necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
.. As used in this paragraph 20, “Hazardous Substances*nre fiisse substances defined as toxic or hazardous substances

by Environmental Law snd the following substancestgasoliiic; kesosene, other flammable or (oxic petroleum products,

toxic pesticides and herbicides, volatile solventsisiterials eofiaining asbestos or formaldehyde, and radioactive
‘materials. As used in th agraph 20, “Environmicntal Law“inedns{ederal laws and law: e jurisdiction where the
! Property islocated that health, safety or ervifonmental-progection.
oo~ NON-UNIFORM NTS. Bortower and Eentler furtlier covenant and agr st ‘
K 71 21, Acceleration; rnder shall givenoticet¢ Berrower prior (o following Borrower's
‘breach of any covenai ¢ in this SecurityInstrament (but not ¢ tion under paragraph
17 unless applicable I W { the action required to

cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
_ and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred In: pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. - '
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
~ Instrument without charge to Bortower. , ‘ R
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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(l Year Treasury Index - Ratc Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH dayof ocrossr 1995, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ot Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Bormwcr s Adjustablc Rate -
Note (the “Note*) to NED uon'mmz COMPANY,

DA dnmd
k;vslllﬂl"“n’noox‘c‘sﬂxnzyxymzva gMQ;,E QEE_’ICIALV wcdt:

L i e This Document 1SAE}1 roperty of T R
N . r
THE NOTE CONTAINS Pnoﬂmdr@m%ﬁﬁw eRBNEEs IN THE I IEST BATE AND -

- THE MONTHLY PAYMENT. ‘THE NOTE LIMITS THE AMOUNT THE BORRC\VER'S INTEREST

.. RATE CAN CH/ GE_AT NY'ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
ADDIT!ONAL C V'ENAh Tn addition to the ¢ enants d agtcements_made ‘the‘Sgcurity Instmmcnt,

. Bottowe! gnd Lendcr further wvcnanta agrcc as follows!

”""‘:"~A  INTERESTRATE ANDMONTHLY PAY IENFCHANGES( = e
.: " The Note provides (or an initial interest rate of 7,375 %. The Note provides for changes in the
v in;cmtmandmemorh y payments as follows: - : - SRR

-
i

o "4. INTERESTRATE AND ONTHLYPAYMEWTCHANG

" (A) Change Dates N - :
Theinterest rate ] v ay mge on thc first day of NOVEMBER , and on that day every
gt -.,slzth month thereafter. E vlich my interestrevecould ehange is cal'cd 51 e.”
~(B)Thelndex L kd S ’ P e
~ Beginning with the ' 11 be based on 4 X" is the weckly average

yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the
~“Current Index.”

If the Index is no longer avanlable, the Note Holder will choose a new index which is based upon comparable
mformatxon The Note Holder will giveme notlce of thxs choxcc

*(C) Calculation of Changes !

Before each Change Date, the Note Holder wnll calculate my new interest rate by adding ,
THREE AND 000/1000 petcentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-clghth of one percentage point
(0.125%). Subject to the limits stated i in Section 4(D) below, this rounded amount will be my new interest rate unnl the
next Change Datc ' :

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family
Page 1 of2
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay theunpaid
principal that ] am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantlally
- ¢qual payments. The result of this calculation will be the new amount of my monthly payment. |
- (D) Limits on Interest Rate Changes : A
Theinterest rate [ am requited to pay at the first Changc Date will not be greater than , 9, :75 % or
Jessthan  5.375 %. Thereafter, my interest rate will never be increased or decreased on any single

Change Date by more than two percentagc points (2.0%) from the rate of mtcmt I have been naymg for thc precedmg
,twclvc months, My inte ‘

. - (E) Effective Dat o | ‘

T : Myne\:cinz;;srr; ocp Q&Wlmﬁa 3 r?&wmonﬂﬂypﬁrment

.+ beginning on the first ¢
i onho it ey ) R oy e s

(F) Notice of Cha

‘The Note Holder will ‘\"gr or mat tgr%yargl ice O asn} o A emesp nfle I{he amount of my monthly
- -payment before the effective date of Rmanémlon requirec by law to be given me and
- also the title and ta!cphq ;number ofa person who wnll answer any question I may have regardl thenotice, . -

G BY SIGN[NG BE )W,P TOW JCCCpLau ugerSt Jeter andc snaits contair in tlus Adjustable Ratc
) ,decr : : ) B

, , , ~ Seal) M st -«M md o (Sel)
RGDN!‘! WI!.-LIM!S AR A _ -Borrower  MAUREEN WILLIAMS . . S v.. . rBorrower
) “Borrower PR S R fBottqwer o

‘ &-1220005 {9309) © Page2of2
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* of the same date and covcring the Property dcscnbcd in the Security Instrument and located at:

0 (the "PUD’). The

8587065

- PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER {s made this asTH dayof OCTORER i
1995 -, and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust or Secutity Deed (the “Security Instrumcnt") of the same date, given by the undcrsigncd (the "Bormwct") o
sccurc Borrowcr s Note to . NBD MORTGAGE COMPANY,
" A DELAWARE CORPORATION

(the “Lender)

3884 BROOKSIDE DRIVE
CROWN POINT, IN 46307

sther with other such.

The Property ing |if 0, & paicel o1 lanu upreved wil
pareels and ceria 9 I)mdme ﬁl : e
- : : (the “Declaration”),
- The Property is ¢ @EO&EE{[CIAL' S
LAKES OF THE R SEASONS, UNIT
This Docymeat.is thopsaperty of

G operty al@]ﬁ@l@ﬂ&@ﬂmh@eﬂe@gmm assogiation or equivalent entity
. owning or managing the common areas and facnhucs of the PUD (the “Owncrs Association”) and the uses, benefits °
andpmcccdsof Borrower's interest, : : S
‘ PUD COVENANTSE. In addition i venafit$and agr 1ems made ln the Security Instrument, Borrower..
andi_cnder further covenantand agree as ollovit : £ : )
. .+A. PUD Obligations. Borrawer shall perform all of Borower's obligations ander the PUD's Constituent -
: Documcntx. The ‘onstituefitocuments” arc the: (i) Declaration; (i) articlesof dficorporation, trust instriment of
S any equivalant document which crcales the Owners Association; and (ili) any by-laws or other rules or regulations .
< of the Owners Assoelation. Borrower shall promptly pay, when dug, all dues and assessments imposed pursuant to -
the Constituent Documents: - - . T - :
By Hazard isyrance. So long as the OwnorsUASseciation maintains, with a generally acccptcd insurance
curiu, a “mastes” or “blanket” policy insuring ke Propest¥orhich is satisfactory to Lender and which provides
insurance cover: he amounts, for the jictiods, and ag@iis: the hazards Lender rcquires, including fire and

| , pollcy

\ 3 hm!d&lncludcc in

term cxtcnded covetage,” then:

)y fves the. provision i Uniform Cuvesant 2 for the me yment to Lender X8

mmr th njum installmentSfonbazard insiipatice on the Propert ' '
(ii)= B ation ‘under Unifoygn Tatetant'S to maintail nce: coverage on the

Propcrty is dee he extent that the feanired covernge it Owners Association

. Borrower shall give LGder prompt notice of any lapse in required hazard insurance covcrage provided by the
master or blanket policy.
- In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the

o : _Propcrty, ot to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and

shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
cxcess paid to Borrower.

- C, Public: Llablllty lnsurance. Borrower shall take such actions as may be reasonablc to insure that the
Owners Association maintams a public habihty insurance pollcy acceptable in form, amount, and extent of coverage

. tolender.

MULTISTAT! PUD RIDER - Slnglo Famlly Fannie Mn/Fnddlc Mac UNIFORM INSTRUMENT
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. D Condemnation. The proceeds of any award or claim for damages, direct or consequential, paysble to
Bormwcr in connection with any condemnation or other taking of all or any part of the Property or the common -
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10,

" E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:
(i)  the abandonment or termination of the PUD, except for abandonment ot termination required by law
_in the casc of substantial destruction by ﬁre or other casuahy or in the casc of a taking by condemnation or eminent
‘domain;
(il) - any amendment to any provision of the ”Consmueut Docmnenls” if the provision is for the eXpress
- benefit of Lcndcr, o

) ion of professional rand fon_ of self % of the Owners
Association; or ° ' : 4
(iv): any ¥ dmgﬁllfmen;ter!@ the pu nsurance coverage:

umamtaincd by the ofigtig ;ﬁmﬁ i ‘

- F.Remedies Nﬁaw JAbed!l nay pay them. Any .

amounts disburse undey this paragraph F shaa{liccomc additional ch ver sccured by the
j’élmfb g .

Security Instrument. | unts shall bear interest
" from the date of dishussement atfhe l]gakqge @Q)aﬂtty R)eugydehﬂerest. upon notice from Lender to

. Borrower requestis AT

BYSIGNING BELOW, Borroswer c¢pt,_,...‘. .-.,”ptbf s and pmviz 15 contained in this PUD Rider.

o), T) - N (Seal)

RODNEY WIL‘HLAHS : : , 7 ' «Botrower
PENIREPS v_ (Seal)
mmzn WILLIAMS y " -Borower
(Seal)
-Borrower
; ) (Seal)
ﬁmio’z ) ; . ' ' Form 3180 IM‘,




