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MORTGAGE 7 2s094a900
- 'THIS MORTGAGE(Sccumy lnstrumcm)xs givenon Uctlober 27, 1995 . S SR R

The mortgagor is -

‘ 'GREGORY MARK B( v D 3&“ ﬁfaﬁﬂs‘m\ ] o osianeit i;vgchhm
*‘;fh““:m:;dini e DA QUREEGEA Lbcocn | sndwione sassensis

398 E THIRD ST PRI DR Aiiifent is the property of

T the Lake County R(ﬂeﬂndendrrowcr owes Leader the principal sum of
£/ ONE HUNDRED SIX THOUSAND FOUR HUNDRED AND NONE ' : N
Dollars (U.S. § 106,400.00 ). This debt is eyidenced by Borrower's note dated the same date as this Security
Instrument ('NOW% ich provides. for monihly payments, witigihe Ml debt, if.mol paid e T, due and ‘payablc‘on :
~November 1, 2025 = Thig Security Instrument secures (o Lender: (a) the repayment of the debt evidenced
by ‘the. Note, with interest, and ul! rerewals, extensions and modifications of the ] (b) the payment of all other sums, with
- interest, advanced undcr paragraph 7ic protect the sccurity of thig Security [nstrumentyand (c) the performance of Borrower’s
-+ covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
3 vgramandcoavc;ymu at the\following described property located tn T DR
; S R : i e ~ 1AKE, County, Indiana:
‘ PART or EHE WE‘ 1/2 OF THE SOUTHEAST /4 O¥LTHE SOUTHWEST 1/4 OF SECTION 28, .
*MOWNSHIR 36 NORYH, RANGE 7 WEST OF ZRN~2ND PRINCIPAL MERIDIAN, TN JHE CITY OF - -
"~ HOBART, LAKE COUNYY, INDIANA, MOREPARTICULARACDESCRIBED A8 FOLLOWS:
COMMENCING AT I NI ON THE WEST LiNE OF SAID.FRACT 435 FEFT 14 OF THE

o SOUTHWEST CORNI 207 THENCE EAST 176 #FE&T; THENCE NORTH! FEET TO A

= % POINT 176 FEET PUE WEST: LINZ] OR SAIDJTRACT; THENCE | rlﬂ'.l‘, MORE D .
OR LESS, TO THI QF SAID TRACS/IRUNCE SOUTH ALO LINE OF =~
SAID TRACT 70 LACE OF BEGINNING | ; |
which has the address of 40 FRASER 1IN, ' HOBART

. [Street] : [City]
Indiana = ‘ 46342 ("Property Address"); ' '
[Zip Code) - o ;
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~~TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements nances
- and fixtures now or hereaficr a part of the property, All replacements and additions shall also be covered bmccuﬁt):
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property.* ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of ggmd.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

_ 1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance of = we premiums, These
items are called "Escre " time, collect IdeFunds is exceed the maximum
Ex;xoumsa li:ndex: fc;)r a d 41&%%@% RWe:'s e wer the federal Real
Estate Settlement Proc of 197 amended from time to time, 12 U.S.C 7. ("RESPA"), unless
another law that applic unds el JeSdee {aﬁﬁ[@hﬁ i: ak; and hold Funds in an
amount not to exceed er amount,” Lendef may estimate the amount of Fun s” du 4 y of current data and

(¥
reasonable estimates of cxperdl (e GLINE)E: kg of @Uhdiyis i licable law, o -
The Funds shall be hield in an mm%@w %,g,el posusg are mm:l@g%m_ instrumentality, or entity
(including Lender, if Lenderds such afiingtioit &m;mlﬁﬁe Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Irems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such & charge. However, Len quire’B to pay time charge for an independent real
‘estate tax reporting service used by Lender in connection with this foan, unlcss app!licable law provides otherwise. Unless an
agreement is made or applicable 12w requires interest {o be paid, Lender shall not be required to pay Borrower any interest
‘or earnings on the Punds, Borrower and Lender may agree in writing, however. rest shall be paid on the Funds,
Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds, showing credits and debits to the Funds
~ and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
- pecured by this Security Instrume 4 v :
I the Funds held by Lender exceed the amousnis permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicable Jaw, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fiems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay to Lender the amounyiiecessary (oumiake up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments; ariender’s sole discretion. '

Upon payment in | 2l sums secured by thisySecurity lasiruignt, Lender shall prony and to Borrower any
Funds beld by Lender. parapraph 21, Lender: shatacquize prisell the Property, L r to the acquisition or
-~ = sale of the Property, s w Funds held by Eender ahthedtime of acquisition of ‘edit against the sums
" = “secured by this Securit: ), - e
3. Application of s¢ applicable law'/provides otherwise, all ed by Lender under
paragraphs 1 and 2 she ) i mounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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= for the.pcnnds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject fo
.~ Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
~ Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Pr ¢ ured by this Security
Instrument immediately Dﬂ ° o
6. Occupancy, P dinte A3 A 13 Gind Sro, . Loan Application;

Leaseholds, Borrowet v, cotablish, and use the Property as Borrow rit ice within sixty days
after the execution of t Wr@ﬁﬁlj‘@f A‘%.P& ) 8 principal residence
for at Jeast one yea}'da late of oCcupancy, uniess er "otherwise agrees in writing, consent shall not be
unreasonably withheld, or us M?waw isigWhic g«@yr 1's control. Borrower shall not
destroy, damage or impair the Proper low the Pro rt§ mctcr' tﬁ?ﬂ?«? wa:yef:m Property. Borrower shall
be in default if any fori¢inure action of &aﬁwrﬁwnt?f ﬁmmﬁ&rﬂ that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in [he Property or otfier materia! impairmen: of the dicn created by this Sccurity Instrument or Lender’s
sccurity interest. Borrower shall also be in default if Borrower, during the 1oan application process, pave materially false or -
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the Joan evidenced by the Note, including, but not limited (o, represcniations concerning Borrower’s occupancy of the
Property as a principal residence. If this Sccurity Instrument is on'a leasehold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee tite to the Property, the hold and the fee title shall not merge unless Lender
agrees to the merger in writing. L

7. Protection of Lender’s Rights in the Property, . MuBoirower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legel\prosezding that may significantly affect Lender’s rights in the

Property (such as a procecding in bankrupicy, probars, for condentiation or forfeiture or to cnforce laws or regulations),
then Lender may do 2 ay for whatever is necesdaty to-protectfas- value of the Property and Lender's rights in the
Property. Lender’s acti y. include paying any sumns securediby aslien which has priority ¢ , Security Instrument,
appearing in court, pa) nable attorneys' fees @nd Cmteting o the Property to make \lthough Lender may
take-action under this p Lender does not haveRe doso.

YT Any amounts disbr rcunder this para@rapliTAshalt-become addition wer secured. by this ..
Security Instrument. U d Lender agree {¢‘other terms of payment all bear interest from
the ‘date of disbursem Lender to Borrower
requesting payment,

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
‘insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments: as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection., Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in li j
miﬁm o b;: ol 10 Lo y p perty y, in liey of condemnation, are hercby
the cvent of a total taking of the Property, the procceds shall be applied to the sums secured by this Securi
Instrument, whether or not then due, with any excess paid to Borrower, In th: event of 8 partial taking of )t,hc Property gl
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
“Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a pantial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
mhet;‘wxse:;l provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. '
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, ‘
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 1! hi ts referred 101 hs T and 2°er cl |

3 f such payments,

!1. B.Ol'rowel' Nﬁt] 31 AAHGCT INUL 8 vYaivel, ¢ & 1} e for payment or
modification of amortiz: 4 Am@[iltnm. by successor in interest
of Borrower ghall not ¢ ate the hability of the original Borrower or Borrow '8 in interest, Lender

shall not be required to g i syt WtepkstPr §fuce time for payment or
ot{whrzisg modify am%x: of the mﬁmmﬁI}QML !’ca. >mand mgdg by the
original Borrower or in inter ' c in ex right or remedy shall
not be a waiver of or preclud mggm]mgﬁgni‘gﬁﬁaé w &ﬂw of ’ y
12, Successors and Assigns Boundddeint andSev iity; Bossigoersel e 1The covenants ind agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
_paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute th (@) is g this Security Instrument only ortgage, grant and convey that
~‘Borrower's interest in {he Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
‘sums secured by this' Security Instroment; and (c) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make any accommodations with regard to the terms of this Securi nent or the Note without that
“Borrower’s consent. , , S

=13, Loan Charges. If the 'oan securcd by thiz Security Instrumen: is subject to a law which sets maximum loan
charges, and that law is finally interpreted 50 that the interest or other 1oan charges collected or to be collected in connection

~ with the loan exceed the permitted limitsy then: (a) any such loan chaige shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b) any sums already collscied from Borrower which exceeded permitied limits will be

~yefunded to Borrower. Lender may choose to make this gefund by reducing the principal owed under the Note or by making

© & direct payment to Borrower, If & refund reduces prissipali the redtetion will be treated as a partial prepayment without any
- prepayment charge under the Note.

14, Notices. Any o Borrower providedijor in this-Security-instrument shal! be ¢ 7 delivering it or by
mailing it by first clas Yess applicable laverequircs-ise of/ancther method. The il be directed to the

_ Property Address or a1 =55 Dorrower designaies’ by\ noiiceo Lender, Any ler shall be given by

“first class mail to Lend ted herein or anyotner RCAIERS Lender designatt Jorrower. Any notice -
provided for in this Sec hall be deemed to hdvE been given to Borro en given as provided

“in this paragraph. _

18, Governing Law; Severability, = This Security Instrument shall be governed by federal law and the law of the
~jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
~conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which

can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest

‘in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.’ '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
- not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. ~ If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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appli¢able law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
-» Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument, Those conditions are that Borrower; (a)
* pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had -
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this
~ Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require fo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law, '

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in viol: ¢ f the presence, use, or

storage on the Propernt je jazaidous Substances ihaieaic geq to be appropriate to

normal residential uses nce of T1Mment 18 ) ’
- Borrower shall pro ider written notice of any investigation, claim, dema : other action by any

governmental or regula y m@mlfm nff H§zarde ce or Environmental

- -~ Law of which Borrow zctual kndwledge:"1f BofroWwer learhs, fied® by any nental or regulatory

authority, that any removal of i ] ing 1 o necessary, Borrower

shall promptly take all nece ymmgﬂmé m&m&mﬁﬁwﬁf

As used in this parzgrapi 20, "Haglndous Subsiandes Flbstances definell as toxic or hazardous substances by

. Environmental Law and the following substances: gasoline, kerofene, other flammable or toxic petroleum products, toxic

" pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As

used in this paragraph 20, "Envi tal Law dera! d laws jurisdiction where the Property is
located that relate to heplth, safery or environmental protection. ; ,

NON-UNIFORM COVENANTS, Borrower and | cnder furthcr covenant and agree as follows: ,
021, -Acceleration; | Remedies, ler ghall glve notice to Borrower prior rvation following Borrower’s
.. breach of any covenant or agreement.in this Security Instrument (but not prior to acceleration under paragraph 17

 unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the -
default; (c) a date, not less than 30 days from the date the netice te ziven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or _before the date specified in the notice may result in acceleration -
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right 4o Teinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a defavit or aiysother defense of Borrower fo acceleration and
foreclosure. If the default {s not cured on or beforg tiie date specificii-in the notice, Lender st its option may require
immediate payment | of all sums securedluy! this=Securitysdinstrument without fu demand and may
. foreclose this Security »0t by judicial proceeging. Tender shail be entitled to coit ;penses incurred in
.. pursuing the remedie: 'n this paragraphc2lySncludings‘but not limited to, 1 ittorneys’ fees and
 costs of title Evideiice. A %, mianb G g L e
22, Release. Upor sums. secured byrthistiSecurity Instrumer relcase this Security
Instrument without chai

23. Waiver of Valuation and Appraisement,  Borrower waives ail right of vaiuation and appraisement.
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;u. Rldm to this Security lnstrument. If one or more riders are exccuied by Borrower and recorded together with
* this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
- supplement the: covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sgcunty
, hmrumcnt, [Check applu;able box(es)]

_3:_ Adjustablc Rate Radcr :] Condominium Rider E [:l }-4 Family Rider
L Graduatcd Payment Rider j Planned Unit Development Rider D Biweekly Paymcnk Rider -
e : ~Balloon Rider ] Rate Improvement Rider | D Second Home Rider
l [ omeno e | -

- BY SIGNING BELOW, Borrower accepts and agrees 1o the tcrms and covenants contained in pages 1 through 6 of this

Sccumy Instrument and in any rider(s) executed by Borrower and recorded with it,
ﬁ‘_ (Seal)

-Borrower

7 Witnesses: -

(Seal)

-Borrower

(Seal)

«Borrower. . - -

(Scal) -

" -Borrower

STATE OFINDIANA “Lake ‘ R , County ss:
Onthis €l rof  October, 1995 @ * me, the undersigned, 'ak'
Notary P“bh‘;‘i:sal;‘g fc 7. personally appeated, ./ Gregory Mark NaLaHe Bokota
o iy, e SARAL

and acknowledged foregomg instrument. -

Wnness my hand and ofﬁctal seal.

E My coimmssmn cxpxrcs
” e e “Notary Public
i This‘ instrument was prepared by;
| "‘,un's BANK, F.5.B.
555 E '.I'HIRD s'rm'r, Homn‘, IN 46342 Lk Y TH :
e ' o YOTARY PUBLIC gn:g OF NDIANA
e Coul
et omiission Expits Decambar 8, 1998
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ADJUSTABLE RATE RIDER
10 X1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .27 5N, day of ......0ct0ber  19.95..andis
incorporated into and shall be deemed to amend and supplcmcnt the Mortgage, Decd of Trust or Sccumy Dccd (the
“Security Instrument™) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable

Ra‘c No‘e (‘h= “NO‘C ) ‘0 ﬂr§ %ANK‘ Fﬁs&a& ---------------- teserisapyrErrrersaneteey R R T T Y Y YT P TP T TTY T RORRRRERREEEEIISTORIRIIINITEOICREREIFS
s (A1 *Lender™) of the same datc and covering the property described in
thc Sccunty lnstrumcm and locatcd at,
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[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnstrumcm Borrower
and Lender further covenant and agree as follows:

_ INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .7...125..%. The Note provides for changcs inthe i mtcrcst rate and the
- monthly payments, as follows:

4- lNTEREST RATE AND MONTHLY PAYMENT CHANG[‘:S
i (A) Change Dates

2 The interest rate 1 will péy may change on thc first day of ............,.,...NQVEMBER L. XX 200.5nd on that day
every 12th month thereal E ‘ “Change Date.”

(B) The Index

,};1 | ,.,-Bcgmumg with the Pﬁgm.ﬁ Q&s!d%n an In dex” is the weekly
. average yicld on United ¢ m v ik umity g/ | de available by the

. Federal Reserve Board. )81 N rmnmrté% 1ange Date is called
ﬂ}” Current Index.” Th1s Document is the property

. ; If the Index is no longer availa Holder will chogse a new ndc whnch is based upon compirablc
e ufcrmmmn The Note Holder will gﬁéﬁ&%@ ﬁ (ﬁ d ﬁ ) ) s
(C) Caleulation of Changes .

rgcfore each Change Date, tt Holc calculate my pew interest rate by adding .. TWQ..ANR..THREE
UARTERS percentage points (.. #.2.22....%) 1o the Current index. The Note Holder will then round the
- result of this addition to (he nearest onc-eighth of one percentage point (0.125%). Subject 1o the limits stated in Section

- 4(D) below, this rounded amount'will bc my new interest ratc until the next Change Date.
= The Note:Holder will then determine the amount of-the monthly payment that would be sufficient to repay-the s A
unpaid principa‘l that | am expected 1o owg'at the Change Date in full on/the maturity date at my new interest rate in '
substantially equal payments, The result of this caiculation will-be-the new amount of my monthly payment.

" (D) Limits on Interest Rate Changes ;
The interest rate 1 am required to pay at the first (‘bangc Daic Witkanot be greater than ... 5o Jo OF less than

we$.0.1.25....%. Thereafier, my interest rate wilknever be increasctfor decreased onany / range Date by more
‘than two percentage poi %) from the rate ofiinterest-l have been paying for the prec welve months. My
-interest rate will never | thannl3.ed.2 5400 o : , i
(E) Effective Date ‘
My new interest rat ctive on each Cliangedate. 1 will pay the w monthly payment
beginning on the first m > a ly payment changes
-again, '

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

“Transfeér of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcrty‘br'dhy“imci'ést initis
o ,sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) .
*~ . without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured . .~ =
by this Security Instrument. ‘However, this option shall not be exercised by Lender if exercise is prohibited by federallaw
“as of the date of tnis Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
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To the extent pcrmm:d by applicable law. Lender may charge a reasonable fee as a condition to Lender's consent to

~the loan sssumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable to

Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security

~Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases
" Borrower in writing. '

“ o7 I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-

L . tion, The notice shall proyide a period of not less than 30 days from the date the notice is delivered or mailed within

- which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior 10 the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or dcmand on Borrower.

Bv SIGNING BELOW, Borrowcr accepts and ngrccs to the terms and covenants contained in this Adjustable Rate

"v‘r‘nﬂ'uo;»; o Treer gt filivee ..; e ‘ V ( RTE N
o ,' g _RY HARKBOKOTA "parower
(Seal)
NATALIE BOKOTA -Borrower -
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