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'IDGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property,”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

- 1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymem of mortgage insurance prcmmms. These items are called "Escrow Items.”

Lender m:;y, at any time, coll 1 hold for a federally related
mortgage loan may require unt_ungde x al xdures Act of 1974 as
amended from time to time, ﬂo méﬁt the Funds sets a lesser
amount. If so, Lender may, : amount. Lender may
estimate the amount of Fund m m mmtﬁlx, g uture Escrow Items or
otherwise in accordance with

The Funds shall be held Iﬁm&aﬁmm&m PERRSELS, Bfiuninliy, or enty (including
Lender, if Lender is such an Amuon) othenLEﬂml@min? Bénkclendduesindll apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may requirc Botrower o pay a one-time. chaige for anindependent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required (o pay Borrower any inferes gs on the Funds. Borrower and
Lender may agree in writing, however, thavinterest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits (o the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledger additional secusity for all sums secured by this Security Instrument.

- If the Funds held by Lendcr exceed the amounts permitted to be held by applicable iaw, Lender shal munt to Borrower for
th,a excess Funds in accordarce with the requirements of applicabieat, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [1sms when due, Lender may &o-siotify Boscower in writing, and, in cuch case Borrower shall pay

to_Lender the amount necessary. (0 make up the deficiency. Borrower §hatl make up the deficiency in no more than twelve.
monthly payments, at Lendes discretion.
Upon payment in full of sccured by this Seeurity Instrumcnt; Lender shall prompit o Borrower any Funds
- held by Lender. If, under p: Lender.shall acquiresor sell the-Property, Lender, p quisition or sale of the
Property, shall apply any F snder-at the umeZof/agauisition or sale as a ¢ : sums secured by this
Security Instrument. :

3. Application of Paymenis. Unlcss applicable law provides olicrwise, skl payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may autain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the -
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. :

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carries and Lender, Lcnder '
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured ~
by this Security Instrument, whether or not then duc The 30-day period will begin whcn the notice is given,

*“Unless Lender and Bor )t extend or postpone

the due date of the monthly j 10 s. If under paragraph
21 the Property is acquire o ,mkﬁmlﬁ and pro from damage to the
- Property prior to the acqui pa Lot jregh by this strument immediatel
~ prior to the acquisition. NﬁT ‘ﬁﬁ IE‘T@TKGL' S ’
6. Occupancy, Preser “i:‘na and Protectio of th opert Borro er's lication; Leaseholds,
~ Borrower shall occupy, establi<h, an :féﬂgn’d fb. 1ays after the execution of
“this Security Instrument and shall mnmuthm&e@guﬁﬁ{mksxdmw for at icast one year after the
date of occupancy, unless Lcnder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow: the Property to det¢riorate, 0 commit wasie on the Property. Borrower shall be_in defanlt if any forfeiture action or
proceeding, whether civil or ctiminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair (he lien crealed by this Security Instrument or Lendar's security niecest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding io-be dismisscd with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's intercst in the Property or other matetial impairment of

' the lien created by this Security Inscument or Lender's security intecest. Borrower shall 2150 be in default if Borrower, during the

loan application process, gave maleriaily [alsé or inaccuraie information o siatements Lo Lender (or failed 10 provide Lender with
“any material information) in connection with the loan evidenced by, the Note, including, but not limited to, representations -
concerning Borrower's occupancy of the Property as a principal sesidencecIf this Security Instrument is on a leasehold, Borrower

 shall comply with all the provisions of the lease, If Borrgwes acquires 10€:1ig to the Property, the leasehold and the fee title shall
- -not merge unless Lender ag i the merger in writing.
: 7. Protection of Lend ht the Property, f Borrower fails 10 perform the covenant reements contained in
~this Security-Instrument, ¢ lega! proceeding that may’ etgmﬁcanﬂy affect Lender's s Property (such as a
proceeding in bankrupicy, rdemnation or fosfeiftre-oraenforce laws or rcgi! ‘nder méy do and pay
for whatever is necessary 'he Property ‘dndrtiender’s rights in the $ actions may include
paying any sums secured né rt, paying reasonable

attorneys’ fees and entering on the Propeny to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
JInstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance prevxously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

, Form 3018 9/
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+  payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

~ that Lender requires) provxded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, ,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10, andemmtion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propesty in which the fair market
value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
‘Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; () the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediaely before the taking, unless
Borrower and Lender othe: ¢ ] shall be applied to the

“sums secured by this Secur ST )

If the P;lopeny is a?ar pWer, HW gwerd nor offers 10 make an
award or seftle a claim for i ihig 3 8 @fterl notice is given, Lender
is authorized to collect and e ‘Mmmmm bf the\l or to the sums secured

by this Security Instrument th ol due, . e .
- Unless Lender and Borrow mu@egﬁmi%’aﬁpm% BR&W pﬁﬁg}.\, hall not extend or postpone
the due date of the monthly fay ménts rcfcthmhmﬁmjnt;_}mﬂwuﬂldmh of suchipayments, '
© .- 11, Borrower Not Relcased; Forbearance By Lender Not 2 Walver. Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
IlOl w 10 EGIMSG ihe l mt)’ of (v ¥ 'Ilal ‘uvuv Yy JOIT v D ESSOrs FHlivte Lcnd' ihall nOt be l'equil‘ed to
commence procoedings ageinst any successor in interest or refuse (o cxtend time for payment or otherwisc modify amortization of
- the sums secured by this Security Instrumient by reason of any demand made by the original Borower or Borrower's successors
/in interest. Any forbearance by Lender in.cxcrcising any right or remedy shall not be a waiver of or preclude the exercise of any
rghtorremedy. = . , : > '
. 12, Successors and Assigns Bound; Jointand Several Liabilicy; Co-signers. The covenants and = agreements of . this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall beuioint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing dis-Security Instrument only to mortgage, grant and convey that
. Borrower's interest in the Property under the terms of Sue:Security Indeiment; (b) is not personally Obligated to pay the sums
secured by this Security In *1; and (c) agrees thatEzsnder-and-any qitier Borrower may #gres | :nd, modify, forbear or

-+ make any accommodations w(l 10 the terms of thi8 Security Tnstumert o the Note withou rower's consent.
13. Loan Charges. | scured by this Security Taskument is subject to 2 law - waximum loan-charges, - - -~ -
and that law is finally intes he interest or otiierlodivoiierges collected or to b nnection with the loan
exceed the permitted limits i loan charge shat{’Be'reduced by the amc >duce the charge to the
permitted limit; and (b) any ) ad refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ' :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it -
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. ‘This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,
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« * " 16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the m% or any interest in it is
sold or transferred ngc:‘r ifa benm‘gla interest in Borrower is sold ir?xrm ggnsfm:d and B%wetg is not a natural person) without
Lender's prior written consent, may, at its option, require immediate payment in full of all sums secured by this Securil
Insmr:)yc?u Howcvgr, this option shall not be ”mm by Lender if exercise g prohibited by federal law as of tKe date of m?s
Security Instrumen

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a of not less
Tnarament T Bomowes 118 o pay hese sums ot 1o 0 xpiraon of hs peiod, Londes ay vk cetiun pesaii

nstrument, If Borrower fails 1o pay these sums prior to the expiration o iod, Lender may invoke an i i
by this Security Instrument without further notice or demand on Borrower, Y Y oot
-~ 18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specxffy or reinstatement) before sale of the Property %rsuam to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occmre&ita (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligaton to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securi?; Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17 '

el Sa;e of Note; Char or_ The Note o a partial interest her wih his Security

ment) may be sold on % m 1ge in the enti own
as the “hlg‘an Scrfvx‘ﬁctaotgnm Ayrﬂﬂx rth A8 Security "here also maytybc(]:)!:\e or
more changes of the Fé 0 a vicer, Borrower will be
given written notice of the 7 ,mmm mxnélmﬁ! law. T : will state the name and
address of the new Loan § F the ¢ss 10 which %aym should be made. The ot | also contain any other
information required by applicable lzlihis Document is the property of

.

P
-~ 20. Hazardous Substancés. Borrowes s L it be pr , disposal, storage, or release of an
Hazardous Substances on of in.the Pfopeg‘ %mgﬁﬁﬁ%ﬁg 1 1o do, anything affecting the Properg
that Is in violation of any Environmental Law. The preceding two sentences shall not apply (o the prescrice, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses
and to maintenance of the Propenty. . : :
" Borrower shall promptly give Lcader writien notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
_of which Borrower has actual knowledge. 11 Borrower lcams, or is notified by any g -nial or regulatory authority, that an
- removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all
remedial actions in accordance with Environmental Law, ‘

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials, As used in
this 20, "Environmental Law" means federal lays-gvd laws’s! the jurisdiction where the Property is located that relate

10 health, safety or environmeia! protection.
N NON-UNIFORM COV LS. Rorrower and Lender further-covenaatand agree as follows:

‘ 21. Acceleration; Rem »der shall give notice to Bosiower prior to accelersiior g Borrower’s breach of
““any covenant or agreem “Security Instroment thut got prior to scceler * paragraph” 17 unless "
applicable law provides of rotice shall specsfy; (a; che'default; (b) the to cure the default; (c)
a date, not less than 30 d the Rotice IS given t0 Borrower, by must be cured; and (d)

that failure to cure the deiauii on or belore ihe date specified-in the notice may resuli in acceievaiion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
~Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
~without charge to Borrower.
23, Waiver of Valuation and Appraisement. Bormrower waives all right of valuation and appraisement.

Form 3015 9/80
@ -8R(IN) (9212).01 Page 50! 6 Initiats;




24 Rlders to this Security Instrux

e Secunty Instrument, the cov
. the coyenants and agreemen
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1] Graduated Paymer
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If one or more T ted by B i rdedmetlwrlwimmu;,
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menL =
NG&%@ICIAL ) Ridr
nit.Development Rider Ve ‘ayment Rndet
" This A S R A

thefﬁaﬂﬂer(@m:iy Recorder' -

' M,IC‘H’:AEL A,, CRONE Marmed Man,

WI'I‘NESS my hand and officxal seal

My Commxssmn Expxres

_f,m‘ Fo

S This mstmment was prepared by

: m -BR(IN) (0212) o\

"~ JUDY GRENNES

BYSIGNINGBEIﬂW orrowe: ccopis and agre nothc te: sandcc 1ants o this ::ui'ity ins&umem and in
,any nder(s)cxecutedby Borrower and recosd ['with it, |
| b 47 44 __/_42___ Mg__(sm)
MlChm:l.A CROWE Bom)wsr i
o L
; : e A Borrower o
— (AT )
| + PRPEAY = *BOITOWQ[
'STA‘ifE OFINDIANA, | *J,AKE ‘ Countyss: SR
Onthis .~ 26th day of - October 5o 41995 - before me, the gg@gréigned.aNqﬁry Public
mandforsaxd County,personally appeared ‘ R N S R

CALYN L, SMIT
ﬁomav PUBLIC sms OF INDIANA Q
Resident Of Lake Counly .

My Commission Expires Deoamlﬁ :
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