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Document is

TERRY D, WEST, (U7 £, HEBTL GlsthndCd ek AL Lotaianad

Th1s Document is the property of

Bl e _ the Lake County Recorder!
2o ("Borrower”), This Se ,ty‘lnstrumem:sgwento 'MCA Mortgage Corporation
‘*_whmhisnrganmdam disting under (e lawsof - the State of Michigan v o s .andwhose,
© addressis 1471 East B4th Place, Merrillville S ,
o Mereillville, IN de4ll _ender"). Borrower owes | ndcrmcpﬂncnpalsumof :
‘ FIFTY FOUR THI .AND Nl“u ﬂUNDRED SgJENTY ONL AU 00/106 o
- o Dollars (US. $ 54 971 00 ).
S Thu df.bt is c\ndenceé ‘%onowcr ] notc dawd the 5556 o.am as/this Secunty Instrument ("Note™ 1ch pmvndes for momhly, ]
~ payments, with the full & if not paid carlier, du¢/and payable cti-%ovember - 0lst, 2025 . This Security .
. . Instrument secures W the repayment of tha debtievidenced By the Note, with intercst, a1 renewals extensions and 4
*modifications; (b) the i of altother sums, wiiiterest; advanced Bnder paragraph & 1o ¢ > security of this Security =~ ¢
Instrument; and (c) tt ce of Borrower's covenants and agreements under this 5 ument and the Note. For |
‘tlus purpose, Borrow y morigage, grant pno<convey 10 Lender the (ol sed property located in
LAKE JAE : : . County, Indiana;

 THE NORTH 2/ )
ELLIOT'S PARK, CITY OF EAST GARY, NOW LAKE STATION, AS SHOWN

- IN PLAT BOOK 21, PAGE 36, LAKE COUNTY, INDIANA,

19-101-37 - UNIT #14

which has the address of 2199 WARREN STREET, LAKE STATION [Street, City],
Indiana 46405 . {Zip Code)("Property Address"); L ,
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be oovercd by this Security Instrument, All of the foregoing is referred to in

L misSecu:ityInstmmcmasﬂw“Pmpmy"

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
wﬂl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1 Payment of l’rinclpal. Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note. '

z. Monthly Payment of Taxes, lnsurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) lcaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any ycar in which the Lender must pay a mongagc insurance premium to the Secretary

amount that may be requise

Section 2601 - et seg. and

 except that the cushion o

Adtems (a), (b), and (¢) &
- Secretary, and Lender s

or Borrowglge vindes the Resb Butpie Seietent Proce:
wplementing regulations, 24 CFR Part 3500, as they may be amended froi

| any mortgage insurance prefuidim installingat that Lender has not becosm

tly refund any excess/funds to, Berfower, Immediately 1

of Housing and Urban D xeen required if Lender
prniam o b puid by ﬂn ST TAE0Y LT renium i this Secury
mm’ 'titf::gebim ‘3 i ﬂff\m Am . F the monthly charge by
- Lender may, at any time Ahag 'ﬂmff&m&]ﬂ&m GREE e Bouni not 10 exceed the maximum |

s Actof 1974, 12 US.C,

me to time ("RESPA"),

: serve permitted by RESPA for unanticipated disbursements or disbursemen(s before the Borrower’s
: f‘payments are avaﬂable in the accour ot be based on amounts due for the mongage insurance premium,

I shc amounts held by Lender for Escrow Items cxceed (hc amounts pe itted to beheld by RES l\ Lcndct shall deal with

the excess funds as required by RESPA, I (e amounts of funds held by Lender at any me.are not sufficient to pay the Escrow

- Ttems whcn due, Lcndcr y notify the Borrower and require Borrower to make up the shortage or deficiency as permitted by

| : 'I‘hc Bscrow Funds are pledged as additional security for ali sums secured by this Security Instrument, If Borrower tenders to

Lender the full payment of a'l such sums, Borrower's aceonat shell ¥e credited with the balance remaining for all installment

obligated to pay to the
foreclosure sale of the

. Property or its. acquismo xler, Borrower's accalint shall be-creditéc with any baler for all installments for
+ items (a), (b), and (c). - .- : )
3. Apphcation of P; nents under paragraphsitiaid 2 shall be Jllows:

Em_. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
~instead of the monthly mortgage insurance premium;
' Second, to any taxes, specml assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;,
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note,

m “4R(IN) (95085)

Page20f8

Th/
Inltiais: L QIAZ




A, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
* existence or subsequently erccicd, against any hazards, casualtics, and contingencics, including fire, for which Lender requires

 insurance, Minsumncashallbemammedmmeamunuandformepemdsmatmwwqwes Borrower shall also insure
 all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 10 the extent required

by the Secretary, All insurance shall be carried with companics approved by Lender, The insurance policies and any rencwals

shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made

~ promptly by Borrower. Each insurance company concened is hereby authorized and directed to make payment for such loss

directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the event Of fon shdduinine Wi Guasd uaua.\» y that ex&nsu&hcs ‘hc
indebtedness, all right, titk Cilst\. st urchaser,
- 5. Occupancy, Pres M N@MB Bl EoprA Byl plication; Leaseholds.
Borrower shall occupy, e use the Property as Borrower's principal residence wiilii si /8 after the execution of

this Security Instrument and siall CAntinse Mlymenﬂmﬁ harpmpmmrﬁﬁ for ot least one year after the

- date of occupancy, unless” (he Secretapg, tgunl g(ﬂnﬂe uague hardship (or Borrower, or unless
orrowcr 8 contro

extenuating circumsiances exist which are beyon orrower shall notify Lender of any extenuating
circumstances. Borrower £hall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear cxcepled, Len y inspeept ity if the Property is vacant or abandoned or the loan
is in default. Lender may 12ke reasonable action to protect and presatve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during (he 'oan application process, pave materially false or inaccurate information or statements to
Lender (or failed to provide Lender wiih any material information) in connection with the loan evidenced by the Note, including,
but not limited 1o, represcniations conceming Borrower's occupancy of the Property as a principal residence. If this Security

~ Instrument is on a leasehold, Borrower shall comply with the provisions of the lcase, If Borrower acquires fee. title to the

~ Property, the leaschold and (o title siiall 1ot be merged Laless Lender ag:ccs to the mecger in writing.

6. Charges to Borrower and Protection of Lender’s Righisin fiie Property , BonOWer sha!l pay all govemnmental or
municipal charges, fines and impositions that are noj-fuciided in potageaph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failwis 10 pay-wouig™dversely affect Lender's st in the Property, upon

I.::nder 8 mquest Bormwc romptly furnish to Lender receipts-evidencing these payme

' If Borrower falls 0 yoneniS.or the paymcwte rcqmred by paragrv ) yrm any other covenants
and agreements contained strument, or therddsralegal proceeding that affect Lender’s rights in
the Property (such as a p ) 1 then Lender may do and

pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, mcludmg paymem of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dmnages, dxrect or consequenual in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in

.
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pmsmph 2, or change the amount of such payments. Any excess proceeds over an amount required (o pay all outstanding
nmmmmcﬂommdmw&cumyInstrunwmshallbepasdwdwcnutybggllycnudcdmmto

8. Fees. mda may collect fees and charges authorized by the Secretary,
9. Ground: lor Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
- (if) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

~ (b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
..~ Secretary, require immediate paymcm in full of all sums secured by thxs Secumy Instmmem u’
. (i)Y All or part of the Property

AT 2 banafinial fmsanact da o deiot Anin

erty, is sold or oﬂwtwue

- Borrower's account curr¢
costs and reasonable ang

he extent they ar¢‘obligations of Borro
y ¢

transferred (¢ it) Uy WiC BOITOWCE, @iy
(ii) The Prog HO@M nce, or the pmchaset or
grantee does ! ; e ce with the requirements
of the Secret l\fe(n_y)l;i‘l fﬁ‘ ﬁfﬁﬂt' '
(c) No Walver, 1 circurhkikness SobGraavweuio peanitilasacpin eghidifishedihe poyscnt in full, but Lender does
- ._not require such payments, Lcn{eh%mgﬁ{ﬁlﬂyn phsaquent evei '
. ... {(d) Regulations HUD Secretary, In many circumstances regulations issued by the Secrctary will limit Lender's
.. rights in the case of payn ults immediate_ payment in full and foreclose if not paid. This Secumy‘
. Instrument does not authorize acceleration or foreclosure if 1ot permitied by regulations of the Secretary.
- {¢) Mortgage Nq nsured. Borrower agrees that should this Security Instrumeat and the Note secured thereby not be
. eligible for insurance under the National Housing Act within 60 days from thc date hereof, Lender may, at its option and
_notwithstanding onything in paragraph 9, tequire immediate paynient in full of all sums secured by this Security
. . Instrument. A writen statesmcat of any authorized agent of the Secretary dated subsequent 19 60 days from the date
" hereof, declining (0 insure this Security Instrument and; the Note secured thereby, shall be decmed conclusive proof of
- such ineligibility. Notwithstanding the foregomg, sis, option may not be exercised by Lender when the unavailability of
- insurance is solely due 1o Lender’s failure to renicé&mortgage inss.rance premium to the Sccretary,
7 10, Reinstatement, ver hag a right to be reinstated if Lendc; has required imme /ment in full because of -
Boxmw $ failure.t0 pa; b undgr the, Mote. or this Secarity Instrument. Thizs 3s even after foreclosure
~ proceedings are instituted h¢ Security Instrument-Borrawes shall tender in z mounts required to bring -~ =

¢ Instrument, foreclosure

osure procecding. Upon

reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
.- required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on dxfferent grounds ‘in the future, or (m)
remstaxemem will adversely affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the ongmal Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy. D “)
@g-mum (9508) iniae: £ g5 L)
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., 2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
* Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
* paragraph 9.b, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insrument but does not execute the Noie; () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice o Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable |
given effect without the ¢
be scverable

15. Borrowcr’s Cop;

16. Assignmeut of R

Property, Borrower author
. Property 1o pay the rents

~-any covenant or agreemes
- 4rustes for the benefit of 1
- for additional security onl
- 1f Lender gives noti
‘benefit of Lender only, &
- receive all of the rents ¢
Lender's agent on Lender

_ Borrower has not e

- Lender from exercising its ri

 Lender shall not be

-Borrower, However, Len

- shall not cure or waive a
shall terminate when the ¢

TSR
NOTOEFLGIAL.

v eV RosImRs ks thedtape itk o .

Lender otkedlrjalwt@mn;?ekmd‘@mbs and herc
Lender or Lender’s agents. However, prior to Lender’s notice to Borrow:
1 the Security Instrument, Rorrower shall collect and receive all rents and |

der and Bogrower, This assignment of rents constitutes an absolute assignr
of breach 1 Borrower: (#) all rents rcceived by Borrower shaii be held
2 applied to the sums securcd by the Security Insirament; (b) Lender sha
he Property; and/(c) each tcnant of the Property shall pay all rents du

Vﬁuﬁﬂ d&lnm}(] to the wﬂah“lu

~d any prior assignment ofaha yeni®'and<bas not and will not perforn
mnder this paragraph 16

ter upon, take control of or-maintain the Property before ¢
Ixially appointed raceiver may dc/s0 5t any time th
walidate any otfiosiiznwer(femedy of Lender, Tt
Security Instrumiesit{ pasd in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

the Note which can be
he Note are declared to

s and revenues of the

directs each tenant of the

f Borrowet’s breach of

:nues of the Property as

t and not an assignment

Borrower as (ruswe for
e entitled to collect and
id unpaid to Lender or

)y act that would prevent

ving notice of breach to
\ny application of rents

of rents of the Property - - -

| 17, Foreclosnre Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
. this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
" remedies provided in this»paragrapb 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

~ 18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument |

without charge to Borrower.

19. Waiver of Valuation and Appraisement.

@ 4RON) s
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Borrower waives all right of valuation and appraisement.

TP/
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JACALYN'L. SMITH ,
‘NOTARY Puauc STATE OF mmmg




