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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property, All replacements and additions shall also be coyered* ™
by this Security Instrument. All of the foregaing is referred to in this Security Instrugdent as the *Property.”
~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hiefeby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

- Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

. encumbrances of record, . 7

L .. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

l'. ngment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds") for;
(a) yearly taxes and assessments which may sttain priority over this Security Instrument as a Jien on the Property; (b)
yearly leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable -
by qumwer to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in 8n amount not -
to exceed the maximur f r Borrower’s escrow

account-under the fede: € m{’eﬂ ij{t: \ N e to time, 12 US.C,
Section 2601 eL;lseq. (; eds anOther me giSds : t, If so, Lender may,
atany time, collect an 3| hyas ﬁr nig of timate the amount of
Funds due on the basis mmﬂbﬁﬁ &“ dx;i_o!; e Items or otherwise in

“accordance with applica

- The Funds shall be held in liisitbionounsse @epbsits &buaspradhp£edsral @ o) i nsirumentality, or entity
-~ (including Lender, if Lender iasuch am%;]i t] %owﬁﬁﬁfﬁgm ank, Lender shall apply the Funds to
. pay the Hscrow Items. Leader may Tr Fhold a fig the Funds, snnually analyzing the
“escrow account, or verilying the lscrow Items, unless Lender pays Borrower interest on the I'unds and applicable law
. permits Lender to make such a charge, Ho Lender meay require Bor {0 pay a onetime charge for an
- independent real estate Lax reportingser vice used:by lsender in connection with thisdean, unless applicable law provides
~otherwise, Unless an agreement is'made or applicable law requires interest to be paid, Lender shall not be required to
- pay Borrower any interest or eatoings on the Funds. Borrower and Lender ma writing, however, that interest
shall be paid on the Punds, Lender shal! give to Borrower, without charge, an annualaccounting of the Funds, showing
credits and debits to the I'unds and the purpose for which each debit to the Funds was made. The Funds are pledged as
“additional security for all sums secured by this Security Instrument, L
- I the Punds held by Lender cicecd the amounts permitted to be'held by spplicable law, Lender shall account to
- Borrower for the excess 'unds in accordance with the requirements of applicable law. If the amount of the Punds held
by Lender at any time is not sufficient to pay the Hsceow Hemsihen due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the atipunt neCegsaty to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly piyrents, at LeAasr's sole discretion,

Upon payment in &l sumsg secured by-thiis Security Instiriment, Lender shall pr y refund to Borrower

- ... any Funds held by Le under paragraph 203 Lender-shaltiagquire or sell the I’ Lender, prior to the

i gequisition or selesof tf shall.apply anydilinds held Bgiliender at the time ion or sale as a credit
©o 7 against the sums secure ity [nstruments Y S R e

© - 3. Application of tess applicable faérpndvides otherwise, ived by Lender under

paragraphs 1 and 2 shal s yd l, to amounts payable

~ under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
smounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish

- to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
‘operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
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e+ 3. Hazard or Property Insursnce, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
“including ﬂoodg or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unressonsbly withheld. If Borrower fils to maintain coverage described
above, I§n7der may, 8t lender’s option, obtain coverage to protect Lender's rights in the Property in sccordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewsls, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given, : .

Unless Lender and & o ipal shall not extend or
,,.Fostponc the due date of W Hﬁmis nount of the payments,
f ur;c!er Faragrzgh 2] 1 i acg s ! g[t,h 8 policies and proceeds
~resulting from damage | i T isthi t dgr io of the sums secured by
; ;his Security Instrument jately Nﬁt aﬂnﬂ mA E !

6. Occupancy, Pr ating, Maintenance and Protectjon of the Property; Lor: ”’s Loan Application;
Leaseholds, Borrower shalt occdphikt Qﬁmﬁlﬁ'&h@ym pﬂ:ﬁ I'residence within sixty days

after the execution of this SeCurity {?@I;‘m(@% g}x o pythe Propecty as Borrower's principal
“residence for at least one vear after the date of occupancy, ur# ngger otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage ar impai Prog he Pr to deter commit waste on the Property,
. Borrower shall be in defavltif any forfciture action of procecding, whether ¢ivil or éniminal, is begun that in Lender’s
~ good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security. Instrument or |onder's security interést. Borrower may cure sucl it and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good faith
~determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
“created by this Security Inatrument or Lender's security interest, Dorrower shall also be in default if Borrower, during
~the loan application procegs, gave materially false or inaccurate-information or statements to Lender (or failed to
provide Lender with any material information) in conasctimwith the loan evidenced by the Note, including, but not
Jimited to, representations concerning Borfower's aseripaneyof the Property as a principz! residence, If this Security
Instrument is on a leasehold, Borrower shall complyiwith all the frovisions of the lease, 1T Borrower acquires fee title to

the Property, the leasehc 1d the fee title shall nafrter ge-bntess fi8nder agrees to the merg writing.
. Protection of | 's Rirhts in the Property: [f-Borsawer fails to perform ’enants and agreements
_contained in this Securi ent, or there is #legaliproceeding that may signific t Lender’s rights in the
5 Property {such™as 8 ¢ kruptey, trobate;fotecondemnation of or to enforce laws of. ..
“regulations), then Lend pay Tor whatevéf/isihenssary to protect Property and Lender's
rights in the Property. hay includ 1 iy 1 has priority over this

Security Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make repairs.
~Although Lender may take action under this paragraph 7, Lender does not have to do so.
- "Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
_“Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, -~ - oo P L E A 1 ST ~
8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
_Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
‘substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
- mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required,
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at the option of Lender, if mortgsge insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the premitinis
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, '

9. Inspection, Lender or its agent may make reasonsble entries upon and inspections of the Property, Lender shall
; give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection,

4 10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

t any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender, ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in

‘which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the

sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree

in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by

~ the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair

market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a

partial taking of the Property in which the fair market value of the Property immediately before the taking is less than

the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing

rws

or unless applicable I: | Je ie ired by this Security
Instrument whether or c. o
1f the Property is . 36 D L TR NI L eAdsr - 1 » condemnor offers to

‘make an award or sett

¢ damages, Borrower fails to respond to Lends; lays after the date the
notice is given, Lender z M}éaﬁ FEIR)E}@% %lx?'. ration or repair of the
Property or to the sum: x4 by hits Security Instroment; whether or iof then due, ‘
~ Unless Lender and Bocrowghiher Wisesgise 'ﬁr'ga@hqp;ﬁgsﬁ? e egglf 1o principal shall not extend or
Eorde

~ - . postpone the due date of the month?. ‘mepts referred to 1 d 2 or change the amount of such
‘ gyﬁgm. t giﬁe ounwnﬁe rder! .

‘ 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

- modification of amortization of the sums secured by thig Security lnstrument granted by Lender to any successor in

~interest of Borrower shall not opcrate to release the liability of the original Bosgower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor i interest or refuse to extend

‘time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demand made by the original Borrower or Borrower's Buccessors in interest. Any fosbeéarance by Lender in exercising

any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy, :

: 12, Successors and Assigns Bound; Joint and Several ‘Liability; Co-signers. The covenants and agreements

- of this Security Instrument shail and benefit the successo d-assigns of Lender and Borrower, subject to the

“i - provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who cosigns

" this Security {):mrumpx sut does not execute the Notsitaisloasigning this Security Instrument only to mortgage,

ek gt e o

i i

* grant and convey that Horrower's interest in the £enperty ungtrzihe terms of this Security Instrument; (b) is not

~ personally obligated to pay_the sums secured by Shiz Security inSicument; and (c) agrees thiat Lender and any other

- . Borrower may sgree to d, modify, forbear otfziiake anif accomigodations with regard ¢ terms of this Security

;= Instrument or the Note that Borrower's conseat.

- 13. Loan Charge 1 secured by this Secusity. Insifunient is subject 1o h sets maximum loan
charges, and that law i oreted so that She)inderesBiarother loan cha or to be collected in =~ =+

“connection with the lo: ronitted limits, tHenaita¥any such foan «f duced by the amount

necessary to reduce th 2 (b) rom Borrower which

exceeded permitted limits wiii be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
- will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
“mailing it by first class mail unless applicable law tequires use of another method. The notice shall be directed to the
" Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. ;

" 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable, ‘
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. 16, Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument,

.2 11, Transfer of the Property or a Beneficial Interest in Borrawer, If all or any part of the Property or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not 8
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
8}l sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. ' i

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securit(v Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable sttorneys’ fees; and (d) takes such action as
Lender may reasonsbly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and

~Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement

gydBorrowgg t}t{uis Securi h 8l tiveas if no acceleration

ad occurred: However, st iinota inihecase of accele graph 17,

, 19. Sa;e of b{)c;te;ll a ,mbﬂm ﬁ&tc. ¥ zether with this Security
Instrument) may be solc e Lis pi?ut i ﬁrcé oye in a change in theentity -
(known ag the "Loan Se th Nﬁn t}ﬁﬁ s %g&m 14 urity Instrument, There
also may be one or mo: nees of the Loan Servicer unrelated to a sale of the Note, if is 8 change of the Loan
Servicer, Borrower will be giveriititsnlbticafrbe ehitinge lace digkaph 14 above and applicable law,

rige Iz qpdanon @ik parapt.
The notice will state the ndmeand ad t i to which pa ts should be made,
- The notice wiill also containany other immﬁﬂﬂﬁﬁ@xﬂﬁﬂ ’0 h Siskes i e

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

‘any Hazardous Substances on or in the Prope er she'l not'de, nor ; ‘ane else 1o do, anything affecting

the Property that is in violation of any Eavironmental Law, Thepreceding two sentences ghall not apply to the presence,

i . use, or storage on: the Property of small quantities of Iazardous Substances thet sre generally recognized to be

appropriate to normal residential uses and to maintenance of the Property

Borrower shall prom ptly give Leader written notice of any investigation, claim; demand, |awsuit or other action by

“any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or

Hnvironmental Law of which Borrower has actual knowledge. 1T Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other semediation ol any Hazardous Substance sffecting the Property is

- necessary, Borrower shall promptly take all necessary remedial sctions in accordance with Environmental Law,

. Asused in this parazraph 20, "Hazardous Substasnices " are tlinse substances defined as 10xic or hazardous substances.

by Environmental Law and tha following substancess gasoline, keioeene, other flammab!c o toxic petroleum products,

v toxic pesticides and herbicides, volatile solvents materials coftaining asbestos or formaldehyde, and radioactive .

materials, As used in th vaph 20, "Environmentsl Law™ means federal laws 2nd |2 1 jurisdiction where the
Property is located that | ~¢|th, safety or ervifonmental pgotection.

.- NON-UNIFORM( I'S. Borrower aridiEendss fugthercovenant and « Vs

21, Acceleration; Lender shall “givélantiee to Borrow cceleration following ™

md P AN O T

Borrower’s breach of r neat i thi U st . prior to acceleration

under pafﬂgfﬂph ‘7 ULCS5 QP PLICa Uil G W PROVIGCS OUICTWISE, a0 IO Saass Spacny, (8) the defa'ult; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default

“or any other defense of Borrower to acceleration and foreclosure. If the default is not ¢ured on or,before the

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured

by this Security Instrument without further demand and may foreclose this Securify Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this

paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. :
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower., ' Lo '

" 23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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3 2,4:?Ridcr§ to this Security I ent. 1t oneor more Tiders-are executed by B and recorded together
“with ﬂllﬁ S@Uﬂty Iﬂst fi0 BgICCINCnis i cachi 11 porated into and shall
.7 é?cend a?d suppleme[ré Mm t’ ToSirumen (8) were a part of this
- Security Instrument, RN Lo
T Adistable R ﬁ OBETETALL ) iy Ricer

| Graduated Pay R T‘his D Planned Umt Development Rxder fc Payment Rider

- || Balloon Rider JPPEr 4 Home Rnder
LJvaARder  © & the Lal @(%WJRecorder! | ‘

BY ’SXGNING BI W, Dorrower accepts d agrecs to the ‘mé and ‘cove: vxté‘c :ainéd‘ in this‘Seérurrit'y
mmr:mand manya r(8) executed by Borrow er and recorded with if, VI e

N | ' h-..-..nf E. WA J o . -Borrower . ]
2 / o (Seal)
{ RS 'BQ,“’QW?' s
o eocd Vo L (sel),
- -Borrowé? * ‘ : -Burréwer E B
i‘.’STA’I‘h()FINDIANA . lake . Countyss
On this - 23rd dayof ~  October . 1995 | vefore me, the undersigned, a Notary

: ‘ Pubhc in and er sa‘d County’ persona“y appeared RObert Eo Ward and Linda An wardl Hquand and Wife,

: EAet ~, and acknowledged the execution ‘of the foregdinginétrurﬁent. o
WI'TNESS my hand and ofhcwl seal N L : ' S

o '{“My Commnss:on Ethrc&

RN
TR A , CALYN L. SMITH

: , ' L ﬁonav PUBLIC STATE OF mmm

Thlsxnstrument was prepared by: MR 7 Resident Of Lake County ‘

o ; o : S S " MyCommission Expires December&l”ﬁ.a
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