THIS M ;BTGAGE ("Securlty lnstrument") Isgivenon 0cto b er
RAGCY. HINES : ;

'Propenty Addresafi.

provements now or hetaafiareresied on the nrop
‘fter a pari‘atiiiapropery. All replacen ons shaﬂ also be
¥ foreqomng 1S referred to m this S as the Prcperty

'BORROWER COVENANTS that Borrower Is lawtully seised of the estate hereby conveyed and hasthe Hight 10
mortgage, grantand convey the Property and that the Property s unencumbered, except for encumbrances of record
Borrower warrants and ;vm def generally the titte to the Property agalnst claims and demands,
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. THIS SECL!BITY tNSTRUMENT ccmblnes unttorrn covenants for natlonal use and non-unform covenants wtth
ed variations by jurlsdiction to constitute a uniform security Instrument covering rea! propertyr -

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

" 1. Payment of Principal and interest; Prepayment and Late Charges, Borrower shall promptl when oue
the prtnclpel ot end interest on the debt evtdenceJ by the Note and any prepayment and tate %rhar:g c?t?ey under the

2 Funde tor Tom and tnsurnnce. Subject to appucabte law or to a wrttten wetver tar Lender Borrower ehatl y
0 Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum (‘Funds®) for: (a) =
: early taxes and assessments which may attain priority over this Security Instrument asa fien on the Property; (b) yearty o
_leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)” :
“yearly flood Insurance premiums, if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
“Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the pa ngment of mortgage insurance
_premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds In an amountnotto . -
“exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
-under the tederal Real Estate Settlement Procedures Act of 1974 as.amended from time to time, 12 U.S.C. 82601 et 3
‘ *), unless another law that applies to the Funds sets a lesser amount. If 8o, Lender may, at any time, collect
tn an amount not to exceed the lesser amount. Lender may estimate the amount.of Funds due on the -
data and bl imates of nditures of future Eecrow ltems or otherwise I acco dance with

. The Funds shal be, held in an Institution whose deposits are insured by a federal agency, Instrumentality, or entlty.
nd ch n) or In any Federal Home Loan Bank. Lender shall apply the Fundsto
ower for holding and epptytng the Funds, annually analyzlng the
ess Lender pays Borrmg Interest on the ,Funds and applicable la
Ll ‘ a

rrower and Lender may agree in writing,
ower, \ wlthout cherge. an annual accounti ng of the
0 : ftds was ma

tder shall account to
ount of the Funds
Borrower in writin

und Fp FiF

thal epplyany

reurlty I

aymenis, Umes applicable law provides oihcrwise, 2l payments re
1be applied: first, to any prepayment charges due undar the Note; si
I, toInte;ost die; fourth, principa! due; anc |ast, 1o charge

‘Borrower shall nay all taxas, assessments, charges, fines and impo:
. Property ‘ tlngl ity over this Sec y Instrument, and icasehe payments or ground rents, fany. - %
. Borrower shall pay tr ig i the manner provided graph 2, or if not paid in that‘mannet, Borrower shall '

“pay them on time directly to the person owed payment. Borrowershall promptiy furnish to Lender all notices of

. * amounts to be pald under this paragraph. If Borrower makea these payments dtrectly, Borro rshall promptly furnlsh to =

u Lender receipts evidencing the payments.
romptly discharge any Hen wt“ch has priority cver thls Security Ine' unless Borrower (a)

ees In ‘writing to tl sment of the obligatiod-sacured By the #ia In a manner accepiable to Lender; (b) contests I

~'good faith the lien b? nds against enforcamant of the'llanin,Jegal proceed!ngs the Lender's opinion
~_operate to-prevent t nent of the llen; ¢7.(6j securas fraom:he holder of the 1 yement satisfactory to-

~ Lender subordinatin his Sacurlty Instraffigri-itiefies determines e he Property Is subjectto

~allen which may atta this Securlty Institigigiiender may aive & o ldentifying thellen.

,Borrower shall satish Ne OF TNOTe Of the actions set forth abc of the giving of notice.

8 Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
; Propeny Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

" Including floods or flooding, for which Lender requires insurance, This Insurance shall be maintained In the amountsand
' forthe periods that Lender requires, The Insurance carrler providing the insurance shall be chosen by Borrower subject -
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to ‘maintain coverage described above. e

o Lender may, at Lender s optlon obtaln coverage to protect Lender 8 rlghts in the Property in accordance with
= paragraph [ 5
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair Is economically feasible and Lender’s security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Propert{, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice s given.

Unless Lender and Borrower otherwlise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly Fg;ayments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition, - R , v :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;

- .Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
- gfter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are bayond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
_Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, Is begun that in

tl;1¢:;r1c;‘;.!:‘er'al: ! t?ttt k . lrt the lien cr'gaetdetil by
- 1ig Security instru 1o nteresi. porrower may cur@ s.Ch & ate, as provided In
paragraph 18, by B jood fath

~ determination, prex ia of the Borrower's Interest in the Property or otheoy irment of the lien

 created by this Sex 8 SPrawe alko bs f Borrower, durin the
loan application pr Jmmrmimm._ ol or falled to provide

- Lender with any m: in‘srvaation) in connection with the loan evidenced by the Noic. ! , but not limited to,
,re‘prasmatlong concor s&‘ﬁbﬁwﬁﬁ V?&dﬂr&%@ EWM& Fhis Security Instrument is -

- onaleasehold, Borrowershall h all the t racquires fee title to the Property,
- theleasehold and {he @@ title shalt fiot msfget }egm‘rg ythe M writing. : _
.7 7.Protaction 0! Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in thig Security Instrument, or th proceeding that may s tv affect Lender's rights in the

Property (such as.a proceed ingdmbankrupteysprobate; for condemnation or forfeiture or 1o enforce laws or «
_ » regulations), then Lender may do and pay for whatever Is necessary Lo protect the value of the Property and Lender's

- rights inthe Property. Lender s 2ctions may Include paying any sums secured by & tlen which has priority over this
Security Instrument, appearing in cour, paying reasonable attorneys' feas and entering.on the Property to make
repairs. Although Lender may take'action under this paragraph 7, Lender does not have to do

Any amounts disbursed by Lender under this paragragh 7'shall’become additional debt of Borrower secured by

this Security Instrument. Unie ower and Lender agree.to other terms of payment, these amaunts shall bear
interest from the date of disbursement at the Note rate and shall-be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage ingurance. If Lender required monjage iAsurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiuns tequirea tG-maintain the mortgage Insurance in effect. If, for any

reason, the mortge surance coverage requitied’ by Lender lapses-or ceases to be In effect, Borrower shall pay the
premiums required 10 coverage substantialiy equivalent to the-mortgage insurance | sly in effect, at a cost
substantially equiv: » cost to Borrowerdf the morigaga instirance previously i M an alternate
mortgage insurer g Lendar. If substartially equivalent mortgage insurance not avallable,
Borrower shall pay h.month & sum eque) TeyenEtweitth of the yearly r ance premium being
paid by Borrower v s covaerage lapsed/arieeased to be In effeci t, use and retain these

payments as a lost ! y »e required, at the
option of Lender, if morigage insurance coverage (in iie amount and 10r ihe peiods thal Lenaer iequires) provided by
an Insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pr . Lender ghall
give Borrower notice at the time of or prior to an inspection specitying reasonable Q:S;G forthe lnspeogt?gr{

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of lon,
assigned and shall be paid to Ler?der. v pory. orior eyance In leu of condemnation, ere hereby

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property Inmediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any‘abalance shall be pald to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due. '

" Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
pcstpo:te the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such -
payments.. -~ - oo ‘ » : .

"~ 11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted bz Lender to any successor in
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors In

,nterest' Lender sha" nat ha earidvad ¢ rommeaencs nraraadinne analnet any stnenssor In Intavast or rofuse to them
time for payment or © t by reason of any

70 \\

- demand made by the or ! 6t Any .ender in exercising
~ any right or remedy s e n’g,mmn‘ﬁlg.. N 8 ‘ ,
12, Successors M!J mm‘:masmu ts and agreements of
' 'thigv?:‘gnumg' Instrumy ' Im = a hI 4 W i résublectgtxgge |
- provisions of paragra " r enants a reements s ( sgyeral orrower ‘
. co-slgns this Security Inst 'mmwdﬂ 3lfe) s s @Bc.rity | trumentonlyto

- mortgage, grant and convay that Bmgﬁ%ﬁ%w Mg‘pms of this,:Secticity lnstrume%t; (b)ls

_not personally obligafed o pay the : S y“ , and’(c) agrees that Lender and any other
Borrower may agree (o axtend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without thal Eorrower's Consent. = = . ‘ ~

13, Loan Charges. If the loan secured by this Security Insiriment 15 subject to alaw which sats maximum loan.
charges, and that law (s finally In‘terpreted so that tha Interest of other loan chargas collectad or to be collected in’
connection with the loan exceed the permitted limits, then: (a) any such loan ¢ | be reduced by the amount
* necessary to reduce the charge to:the parmitted |imit; and (b) any sums already coliected from Baorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refunc by reducing the
principal owed under tha Note or by making a direct payment 1o Borrower. If @ refund reduces principal, the reduction
will be treated as a partial prepa) without any prepaymer! Je under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires Usg ofzanother method. The notice shall be directed to the

-

Property Address or any other address Borrower dasignaies Dy-rotce to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein:ohany other acdrass Lender designates by notice to Borrower. Any
notice provided for in Security Instrument shali"te desined to have been given to Porrce Lender when given
as provided in this pa
15. Governing L hility. This Secudtylastrumentshail be governed by and the law of the

urisdiction in whicht facated. In the éventtherdny Hrovision or claus ity Instrument or the

ote conflicts with ar h confiict shall nctzftatt other provisions ¢ strument or the Note
which can be given e nt 7o rity Instrument and the

Note are declared to be severavie.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in It Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums

INDIANA--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured by this Security instrument. Howaever, this dption éhall not be exerclsed by Lender if exerclse is prohibited b
federal law as of the da¥e of this Security Instrument. 4 r y

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or ﬁb) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

~_paragraph 17. ,

19, Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Securlty
_Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
~ (known asg the “Loan Servicer") that collects monthly payments due under the Note and this Security instrument. There
- glso may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be

- made. The notice will also contain any other information required by applicable law.

i - 20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
- any Hazardous Subst in the Property. B ershallmotdo, ot all t :

X DITOW 2 do, anything affecting
_- the Property that Is In TiGrial av. 1116 preceging (Wo & t apply to the presence,
© .. use, or storage on the )l B@@umﬂ@m at scognized to be
- appropriate to normal 1zes and to maintenance of the Property. '

" Borrower shall pr N@nTn@FE vlatloBigh, dlaid, v ult or other action by

“ any governmantal or | lory agency of private party invoiving the Property and any [ 18 Substance or
" Environmental Law of whic! Triogsrﬁmmmdge wer lodotifod by any governmental or
aza

_ regulatory authority, that any removaj or remsﬁlﬁtlon any ug Substance affecting the Property is

* necessary, Borrower £hali promptlﬁlﬁjcggé@ , ievieRei dédotdance with £nvironmental Law.

. Asused n this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental | !the stanc oline, ke ther flammable ortoxic =

petroleum products, toxic pesticides and herbieldes, volatilo solvenis, materials containing asbestos or formaldehyde,

~ and radioactive matarials. As used In this paragraph 20, “Environmental Law® maeans federal laws and laws of the
~ Jurisdiction where the Property is located that relate to heaith, safety anvirc protection.

“"NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follo

21. Acceleration; Femedies. Lender shall give notice to Berrower prior 10 acceleration foliowing Borrower's
breach of any covenant or agreemaent in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable |aw provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) s date, not less than 30 days fram thadate the notice is given to Borrower, by whichthe
default must be cured; and (d) that failure to cure\ne def@vd.an or before the date specified in the notice may

result In acceleration ol the sums secured by thig'Security Infirement, foreclosure by judicial proceeding and
sale of the Property. wtica shall further iftorm Borrower Gi'the right to reinctate acceleration and the
right to assert in the sure proceeding the non-axistence cf a default or any « fense of Borrower to
acceleration and for X the default is moticured on of belore the date oy he notice, Lender at its
option may require | yment in full ctallsumasectired by thic See ient without further
demand and may fo surity Instrumeént iy judicial proceeding )e entitled to collect all
expenses incurred | medi ided in thi )2 not limited to,

reasonable attorneys’ iees aiid cOsis 01 titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 6/90
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. 24, Riders to this Sec Instrument. If one or more riders are executed by Borrower and recorded t ether

- with this Securlty Instrument, the covenants and agreements of each such rider shall be Incor kJac:rmet:! intoa

- amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part o( thig
* Security Instrument, [Check applicable box(es))

- ClAdjustable Rate Rider [CJ Condominium Rider Cl1--4 Family Rider
[JGraduated Payment Rkder CJPlanned Unit Development Rider [ Biweekly Payment Rider
‘[Clgalioon Rider [JRate improvement Rider (JSecond Home Rider
CJother(s) [specify) :

‘ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained inthis Security
Instrument and inany rlder(s) executed by Borrower and recorded with it.

‘ Witnesses: j/}, W
. (Seal)

TRACY Hlnﬁ
SoclalSecurlty umber . 314-84-6604

. Soclal Securty Number
_ Senl i L »‘.‘(s°“”‘
- Soclal Security Number - | Bomons
Document is v

N@F .FFI@'IAQE" o lcin and for’s’a’vldké.t‘)vunty. | |

Thxs Document is the rouRo ?
ec c? oforey \\strument

ond off cialthF ng.la{e %u%tyrfh{
vf’/r

.. NotaryCounty.of Resklenca: . , . HRGINIA L, TAKACS
i : : " NOTARYPUBLIC, Lalo Gounts Tn e
&y Commissizn ?f,f Uw ,ndhm
lacidant Of Lako Cour, ¥

= This Instrument was prepared by: Herman W. Stauffer, Sehlar, Vice President of Centler Ba
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