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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, sppurtenances, and

fixtures now or hereafier 8 past of the property, All replacements and edditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,” ,
-~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend geaerally the title to the Property sgainst all claims and demands, subject to any encumbrances of record,
. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows: ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow Items,*
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for s federally

r;l;wd mortg:é; lfoa f lement Procedures Act of
1974 as amended frc 2 i b Sk / that applies to the Funds
sets a lesser amount may, Hﬁ%ﬁﬁ%s in an\g exceedlptie Jesser amount.
Leader may estimate g ] 1 ndare: of expenditures of future
Betow T o tberwie i scorsl S0 R TC LA TS e .
The Funds shs k ingtitution whose deposits are insu ed instrumentality, or entit
(including Lender, if s Mﬁﬂh&?ﬁmﬁ&?’imﬁﬁﬁﬁﬁﬁi hiic: he pply the Fun;ys to pay v
* Escrow Items, Lender may bot chargdBorfoweldor @(b’unﬁyllnwlbrﬂﬂ.! annually apalying the escrow account, of
verifying the Escrow 1t-ms, unless Leader pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, [ender may require Borrower to pay a one-time charge for an independent real ostate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of
_applicable law requircs interest 10 be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds,
‘Borrower and Lender may agree in writing, however, that interest shall be paid on' the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which each
~_debit to the Funds wis made. The Funds are pledged as additional security for all sums secured by this Security Instrumeat. -
If the Funds held by Lender exceed the amounts permitted (0 be held by applicable law, Lender shall account to Borrower
for the excess Funda in accordance with the requircients of applicabledaw. If the amount of the Funds held by Lender at any
~time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender (he smount necessary to make ugrtic) dficiency. Borrower shall make up the deficiency in no more than

t Lender's sole discretion}
T all sums secured b “fhis Security irstrument, Lender sha!l

‘twelve monthly payment

Upon payment in ol y refund to Borrower any

. Funds held by Lende aragraph 21, Leader shait acquire ofsell the Property r to the acquisition or sale

- of the Property, shal 1s held by Leader at-the time of acquisition or sale 4 ainst the sums secured by
this Security Instrum ‘ S PR N P

3. Application :nplicable law/piovidss otherwise, a!l pay ¢ Lender under paragraphs

1 and 2 shall be app! o0 ) ] ler the Note; s ayable under paragraph 2;

third, to interest due; fourih, io principal due; and iast, to-any late charges du¢ under ihe Noie,
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the paymeats,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operato to prevent the
enforcement of the lien; or (c)-secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender'datermines that any part of the Property is subject 40 & lien which may attain priority over
this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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4 058901
, & Hazard or Property Insurance, Borrower shall keep the improvements now exnstmg or hereafter erected on the
y insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender’s
option, obtsin coverage to protect Lender's sights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the polices and fenewals. If Lender requires, Borrower shall promptly gwe to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier Iud Lmdef
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration of repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days s notice from Lender that the insurance carrier has offered to seitle 8 claim, thea
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeay or $0 pay sums
socured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwnse agree in writing, any apphcauon of proceeds to principal shall not extend or

\;’gdew the z:ezclh:; < »unt of the paymeats. If
dam:gglt?tghr: Propen; mgﬁmﬁkﬁxﬁ of the's ?lus Secunr:;ulb:ls‘:m

immediate] to th )

é 6. l:)ecsixg;x?cty, Pr: M’I:d QEOEMIAAL!&. pphentnon; Leascholds.
Bo occupy, P gl g g)l id \ s fter th f
thurrosx“er“ y BPY‘ " mmwe gﬁ B’{Fﬁ J.'f’erso s principal reside ce wn :)):; 1 e:st x:m«::ﬂ;

the date of occupancy, uiless Lender Mﬂ(@@mmﬂb@mlw not be unseasonably _withheld, ‘or unless
extenuating circumstances (exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
pmpmy, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be default if any forfeiture
sction or promdmg, her civil or criminal, is b that in Lender’s good faith judgment could result in foxfexturo of the
- Property or otherwise materially impair the lien crea by this Seqlrity Instrument o Lender’s security interest, Barrower may
cure such a defaultand reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's intes cst in the Property or other material
impairment of the lien created by this Sccurity Instrument or [ender's security inierest. Borrower shall alsobe in default if
Borrower, during the loan application process, gave terially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material ioformation) in connection with the loan evidenced by the Note, including,’but not limited
to, representations concming Borrower’s occupancy of the Praperty as a principal residence. If this Security Instrument is on &
- leasehold, Borrower shall comply with all the provisiong, of thé'Jease. If Borrower acquires f Jtle to the Pmpeﬂg.
leasehold and the fee title sball not merge unless Lendoraziees (0 thimiesger in writing.
- .« Protection of Lender’s Rights in the PropestyZIf Bosroweniaiis to perform the covenant agreomeata contmned in

thm Secumy Instrumen! re is 8 legal proceedifig that muy-significantly affect Lender's 1 the Property (such as a

g in hankruph condemnatiof of, forfeiture o3 'to enforce laws or re; then: Lender may do and

pay for whatever is ne i=ct the value of the Feopestyfand- Lender’s rights | y. Lendei’s actions may
include paying any sul lien which has‘priacityitover this Security »eanng in court, paying

reasonable attomeys' fo he ' irs. Althougly] ion under this pamgraph

7, Lender does not have to do so.

“Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by - this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
- date of dtsbursement at the Note rate and shall be payable, thh interest, upon notice from Lender to ;Borrowct requesting
payment.

8, Mortgage Insurance, If Lender requnred mortgage insurance as a condmon of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any ‘teason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent fo the mortgage insurance previously in effect, at a cost substannally equivalent.to the
cost to Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each' month.a'sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, usennd retain these payments as a loss reserve in lieu of mortgage msurance Ll)ssn reser;e
4 » " DPS 1272
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payments may no longu be roquued st the option of Lender, if mortgage insurance coverage (in the smount and for the period

that Lender roquires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremeat for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Leader or its agent may make reasonablo entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby sssigned and
shall be paid to Lender.

' In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, tho sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the takinyg is less than the amount of the sums secured immediately before the
taking, unless Borrower vides, the proceeds shall

be applied to th
v :p},flﬂm:ilh;e:& nwﬁﬁﬁ@ﬁﬁ: B(. emnor offmtomakeln
Buove o o
T e A S
by this Sec d
Yot by il Somily I Eﬁi%‘fi?ﬁé‘i&i%’i’ “‘m EDSREDREREIDE, - oiccipal shall mot sxtead or

postpone the due date of the monthly pasimentd refécred mpremtdenhge the amount of such payments.

- 1L Borrower Not Released; Forbearance By Lenden Not a Waiver, Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate to reloase th ability of the guu. Borrowee.of Borrower's shecessors indaterest, Lender shall not be required to
“commence proceedings #ginst any successor in interest or refuse 1© extend time for payment or otherwise modify amortization
- of the sums secured by this Securily Tnstrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in cxercising any right or remedy shaii fiot be a waiver of or preclude the
_ exercise of any right or qemedy. , ' L N
‘ 12, Successors and Assigns Pound; Joint and Several Liability; Co-signers, The covenants and agreements of this
‘Socunty Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions of
pansgraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-sigaiii ch&' 3ccisity Instrument only to morigage, grant and convey that

‘Borrower’s interest in the ¥roperty under the terms offthis Security Tastrument; (b) is not pereonally obligated to pay the sums

secured by this Security spents and (¢) agrees that-Lenderjand any%ther Borrower may agrex itend, modify, forbear or

make any accommodatio wgard to the terms of this Security Insfrument or the Note wiit Borrower's conseat, L
.« 13. Loan Charges » secured by this Seenzity; Ingtruniéntis subject to s 1 . maximum loan charges, = =
and that law is finally is hat the interest o offendoad charges collected or d in connection with the

loan exceed the permitte ).any such loan ¢Hdngaithiall be reduced by sary to reduce the charge

to the permitted limit; a o4, imits will be refunded to

Borrower. Lender may choose to make this refund by reducing the pnnclpal owed under the Note or by making a direct
payment to Borrower, If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.
‘ 14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
‘Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prov:snon or clause of this Security Instrument or the Note
* conflicts with applicable law, such gmﬂlct shall not affect other provnsxons of this Security Instrument or the Note which can be
given effect without the conflicting"provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. :

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ob 1173
Form 3016 8/9
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17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

* {5 sold or, transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without

Lgnder's prior written consent, Leader may, at its option, require immediate payment in full of sll sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dato the potice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10°'pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

.18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to the earlier of; (a) § days (or such pther p&nod as
applicable Jaw may spec:fy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of # judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had occumd (b)

~cures any . default of any other covenants or agreements; (c) pays sl expenses incurred in enforcing this Security Instrument,
“including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall connnuo unchanged Upon remstatement by Borrower. this Secunty Instrument and the

obhgatwn; secured hereby shall off is right to reinstato shall -
not npply in the case of &«

/ i7, : o ®

19, Sale of Note; Jlocunmentis... sether with this Security
Instmmcnt) may be sold ¢ ange in the entity (known
as the "Loan Servicer) tt m moﬁmmm& t. There also may be one

or more changes of the L« to a sale of the,Note, If there is a change oi ervicer, Borrower will be
given written notice of the che Im Epﬁsl mﬂ)ﬂﬁﬁ!ﬁ le o will state the name and

‘ address of the new Loan Scrvicer and @hﬁ{galm@@mytﬁ&léﬁdw§ The not. vill llSO cohtain any other

information required by applicable law.
- 20. Hazardous Subsiances, Borrower shall not cause or permit the presence, use, disposal 1torage, or relug of any

'Hmrdous Substances on of in the Property, Borzower shall rot do, nor allow snyone clge to do, anything affecting the

Property that is in violation of ary Environmental Law, The preceding two sentences shall not apply to the preseace, use, or

o storage on. the Property of small quantities of Hazardous Substances that are generally recogaized to be appropmtc to normal
' ' res:deuud uses and to maintenance of the Property. :

Borrower shall promptly give Lender written n 2 of any investigation, ¢laim, demand, lawsuit or other_actto,n by any
gmemmmtnl or regulatory agency of privatg party involving the Property and any Hazardous Substance or Environmental Law

~ of which Borrower has acual knowleuge, If Borrowes learns, or is noiified by any governmental regulatory authority, that

any removal or other remediation of any Hazardous Substanceiaffesting the Property is necessary, Borrower lhlll ptomptly (ake

i : all neoesmy remedial actions in accordance with Envirosmehiai-Law)

“ As used in this paregraph 20, "Hazardous Substdnees™ are thase”sibstances defined as toxic hmrdou: substances by
Eavironmental Law and bllowing substances; “fas ol Keroseaz;Fother flammable or ic etroleum products, toxic
pesticides and herbicides, s0lvents, materials coniaining asbestos 6r formaldehyde, ws tive materials, As used in

.. this paragraph 20, f‘Envi Law” means federal iaws sod laws of the juris" ¥ Property, is located that

“ - relats to health, safety or protection. ¥ : " S 3
NON-UNIFORM C rrower and Lendef fu-ther covenant

21, Acceleration; R hg r wing Borrower’s brench

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

‘applicable law provides otherwise). The notice shall specxfy. (a) the default; (b) the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must e cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in-acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paramph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

- 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tlns Secunty Instmment A
wuhout charge to Borrower. :

23, Waiver of Valuation and Appralsement Borrower waives all right of valuation and appraisement. 0P8 1274
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e 2. Rldeu to this Security Instrument, If one or more riders are executed by Bormwcr and recorded togeﬂmr with 'hil
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend ad mpplomt
the covenants and agreen I ntmment. i

o [Caock spplicable box(es | ’
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._BYSIGNING BEL !;«Bor m,_,(aptsanaa ses to the terms and covepants conis dixi, } Secuntylnltmmenund '»

o e BOPTONYSY. , s { : : -.ﬂl'l o

—— LATURILY 9

*;:y_*fsnm oF INDIANA,

e Outhis  26TH dayof  OCTOBER ©» 1995, before me, the undersigned, a Notary Public in
: ‘andforsdeounty,pemonaﬂyappwed G
'NIKOLA BEADER AND SONJA BEADER, HUSBAND AND WIFE

e SN , and acknowledged the execution of the foregomg mstrummt
WITNESS my hungl and ofﬁcul seal. ‘ ‘ %{ S

g .My Gnmmusnonﬁxpnres ~26 99 ' v
¢ County-of Res;tdence. Lak? N°M"ub"° Linda J.
'mmmmemwuprepmdby. USAN M. BRISTOW =
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  26TH day of OCTOBER

1995 , and is Incorpbrated into and shall be deemed to amend and supplement the Mortgage, Dnd
of Trust or Security Deed (the "Security Instrument’) of the same date. given by the undeulgned (the
"Borrower’) to secure Borrower's Note to

LAKE MORTGAGE COMPANY, INC, ‘
:the ‘L:nder') of the same date and covering the Property described in the Security Instrument and
ocated at: ’
8807 MATHEWS STREET, CROWN POINT, INDIANA 46307

(Property Address)

The Property includes, but Is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facllities, as described in

“ THE COVENANTS. CONDITIONS AND RESTRICTIONS OF RECORD
: (the "Declaration").
The Property Is a part of a planned unlt development known as
PINE ISLAND
(Name of Planned Unit Development)

f ;- {the "PUD"). The Property also Includes Borrower's interest in the homeowners assoclation or
: - squivalent entity owning or managing the common areas and facilities of the PUD {the "Ownen
Assoclation'} and the uses, benefits and proceeds of Borrower's interest. :
- PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
- Borrower and Lender further covenant and agree as follows:

: A. PUD OPI 1A ATIAMD B-....g.-.. D N | N TP | B B B T { . -Ln_-tlons undar ‘h. PUDQ

. Constituent D astituent -_--.......... o ation; (ii} - articles of

. Incorporation, o B gurfont Wi/ wners Association; and
~ {i}) any by-law pulegor regulatlons the Owners Ae\ e wer shall promptly pay,

m;ms Nﬂ mFolfu LM n \ ;nm:nenerelly eccepted :

~ lnsurance carrier, » ] gr‘oﬁgr satisfactory to Lender
- and which provid insurenee covereg‘e:i}% ﬁqu?om‘t,hpor t perlc. id against the hazards

_ Lender requires, Including fifa@nd adzer ds (ncludey thinanukernd “extende ' overage,* then:
A i) Lend=r walves the provision in Uniform Covenant 2 for the monthly payment to Lender of
- the yeerly premium Instaliments for hazard insurgnce on the Propertv: and

, {ii) Borrower's ohligatlon under Uniform Covenant B to maintain hazard insurance ‘coverage on

the Property Is deemed satisfled to the extent that the !quin coverage Is provided by the Owners
Association policy. ” : : b B Fe
.- Borrower shall give.Lendaer prompt notice of any pse required hazard Insurance coverage = |

o provided by the master or blanket policy. — R VR
: ‘ ~in the event of a distribution of hazard insurance/proceads In lieu restoration or repair

following a loss (0 the Proparty, or to common & and facllities of the PLID, any procesds payable
to Borrower are hereby assigned and shall be pald to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, with &1y ekcess paid to Borrower. o

~ €., PUBLIC LIABILITY INSURANCE. Borrawer shaii take such actions as may be reasonable to Insure
that the Owners Assoclation maintains-a public liabiity insurance policy acceptable in form, amount,

and extent of ¢ 3¢ to Lender. 8 ‘

D. CONDEN | Tha proceeds of any award or claim for dur irect or consequential,
payable to Bor ennaction with any coadémbation or other all or any part of the
Property or t arens and fasilitles . .of the PUD, o ;onveyance in lleu of
condemnatlon, igned and ehaill"ha nald to Lende ids shall be applied by
Lender to the sums secured by the Secur 1strumet ovenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;
() any amendment to any provision of the “Constituent Documents” If the provision is for the

express benefit of Lender;
{iii). termination_ of professlonal management and assumption of self-management of the Owners

i 1Ase clation; or =
iv) any action which would have the effect of renderlng the publlc llebillty lnsurence coverege S

maintained by the Owners Association unacceptable to Lender. ,

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of -
‘Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. | |
(Seal) M M (Sesl)
pomowsr ~ NIKOLE BEADER M\mw -
(Seal)
Borrower SOXJA B :
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is mude this 26TH dayof OCTOBER

1995 . and Is Incorpdrated'into and shall be deemed to amend and supplement the Mortgage, Dnd
of Trust or Security Deed (the *Security Instrument’} of the same date, given by the undersigned (the
*Borrower’) to sacure Borrower's Note to

- LAKE MORTGAGE COMPANY, INC. |
:the 'L:nderf‘ of the same data and covering the Property described In the 80curltv lmtrumom nd
ocated at: .
8807 MATHEWS STREET, CROWN POINT, INDIANA 46307

(Property Addresy)

The Property Includes, but |s not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certaln common areas and facilities, as described In

THE COVENANTS. ONDITIONS AND RESTRIGTIONS OF RECORD , , : ,
: (the "Declaration’).
.. The Property Is a part of a planned unit development known as 4 o
PINE ISLAND '
{Name of Planned Unit Development)

(the 'PUD“) The Property also Includes Borrower's Interest In tha homeownen assoclation or
cqulvalant entity owning or managing the common areas and facllities of the PUD (the "Owners
Assoclatlon‘) and the uses, benefits and proceeds of Borrower's Interest.

PUD COVENANTS. In nr{rmlmg to tha covanants and agreemante mada in the Security lmtrumem.
Borrower and L

A PUD OBt /' pq alk @f Po Igations under the PUD's :
_ Constltuent Do ons !tuent'?ocume‘ralsisarc slaration; (i) articles of |

~ Incorporatlon, tr re ) Owners Assoclation; and |
- (i) any by-laws ug Muﬂ?\ﬂay mnét s’so\ ‘\ rrower shall promptly pay, -

wheg dHuAeé :g gu' A’:'ﬂaisslﬂmm;nend mrghantioothe: vDocuments, - :

JSURANG malniainz, with a generally accepted =
Insurance carrler, a masteE;‘hS"r %@V@Wﬁ#ﬁﬁ@%mv which Is utlsfactoryvto I.or':dcr :

‘and ‘which providds Insurance coverage In the amounts, for the perlods, and against the hazards -

Lender requires, Including fire and icluded within the “extenced coverage,” then: - :
i} Lender walvesithe-provigion InN"UniformCovenant 2 forithe monthly pavment to Londer of

me yearly premium Inste nents for haz:rd Insurance on the Property; and ,

(i) Borrower's obiigation under Uniform Covenant 6 to_mal ntaln hazard insurance coverage on’

the Property Is deemed satlsficd to the extent that the requirad coverage is provided by the Owners |

Assoclation polls : B ' ‘

# Borrower: shall glve Lender prompt notice of any lapse In required hazard .insurance coverage..

provlded by the muster or blanket policy.

~ In the ‘event of a distribution of havardiinsurance proceeds In !'eu’ of restoration or repalr
following a loss to tha Property, or to:esimmon areas and facllities of thz PUD, any proceeds payable
to Borrower are sby assigned and-=gHall be/pald to-Lender. Lender ¢ apply the proceeds to the
sums secured by curlty Instrument, with-any excess pald to Hos o ‘
. C.PUBLIC LI NSURANCE. Barrovier shall take such act ay be reasonable to Insure
~that the Owners n maintains & publ‘n Wabllity Instrar ceptable in form, amoum,
and extent of cc e

D. CONDEMNATION. The proteeds of any award or clalm for damages, direct or QOflsequan“a'
payable to Borrower In connection with any condemnation or other taking of all or any part of the
Property or the common areas and facllities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by .
Lender to the sums secured by the Security Instrument as provided In Uniform Covenant 10,

" E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(I} the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by |

condemnation or eminent domaln;
(i) any amendment to any provision of the *Constituent Documents® if the provision Is for the

express bensfit of Lender; ..
{ili) termination of. professlonal management and assumptlon of self—management of the Ownen E

" Ass clation; or

iv) any action lwhlch would have the effect of rendering the publlc Ilablllty Insuranco covcrago .j

" malintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when dus, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be |
payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned In this PUD

" Rider.
N VAR TIV N
Borrower NIKOL BEADER M
{Sea)) \
Bomowsr  SONJA azﬁbsz Bomower
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