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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appjprtciances, -
and fixturcs now or bereaftcr a part of the property, All replacemicnts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument aj the "Property”

BORROWER COVENANTS that Borrower is lawfully scised of the cstalc-bercby conveyed and has tfw right to
mortgage, grant and convey the Property and that the Property is uncncumbcrcd. cxcept for encumbrances of record,
Borrower warrants and will defend gcncrally thc title to*the Property against all claims and demands, subjoct to any
encumbrances of record,

THIS SECURITY INSTRUMENT combmcs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows;

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
incipal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall p ay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property' (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly xnortgagc msnrancc prcnnums, if uny; and (f) any sums payable by Borrower to

Lender, in accordance with | rance premiums. These
items are called "Escrow y ume, colicct and ngiddunds | to exceed the maximum
amount a lender for a fe 4];“ ﬂﬁi&mﬂn&! FrBdwer's ¢ under the federal Real

‘Estate Settlement Proced seq. ("RESPA"), unlcss
another law that applics N mmf&k L t and hold Funds in an
amount not to exceed the m bndcr mai estimate % amount of du\ asis of current data and
reasonable estimates of expex fot licable law.

~~ The Funds shall be %icldin an m%x@%e@wﬂ@cn@@tﬂe(eﬂcral agcu instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fedefal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annu:lly analyzing the escrow
account, or verifying Lh: crow Items, unless Lender s Borrower interest on_the Funds and applicable law permits
Lender to make such a charge. However; Lender may require Borrower to pay mc-tin charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable lawirequircs interest to be paid, Lender shall not be ;cquu'cd to pay Borrower any intcrest
~_.or carnings on the Funds. Horrower and 1cnder may agree in writing, however, that interest shall be paid on the Funds,
* Lender shall give to Borrower, withont chasge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit (o the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument, .
M the Funds held by Ionder exceed the amousis pesiaiitsd o be held by applicable ', Lender shall account to
Borrower for the excess Funds in accordance with thesséquirements{of-applicable law, If the aiount of thc Funds held by
- Lender at any timé is not *at (o pay the Escrowlidms when-due, isnder may 50 notily B¢ r in writing, and, in such

_.sase Borrower shall pay t tue mount necessary te make up the dcﬁctcncy Borrow mke up! thc dcﬁcicncy in
'no more than twelve mon ks, at Vender's sols diseretion 85 o 0 oo -

.- Upon payment in fu scured by this Sekunty\ Instniment, Lender 1 refund to Borrower any
Funds held by Lender, If, 21, Cender shal-acquire or seif the Pr ior to the acquisition or

sale of the Property, shall apply auy Funds held by Leader at the time of acquisition or salc as a credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments recexved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
 paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Clurges Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ents.
paymBonower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement sat:sfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take on¢ or more of the actions set forth above within 10 days of the giving of notice.

SR(IN) ©212.01 Page2cle i Form 3018 §/90

INS01S pe5q L !




* "8 Hazgrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the

Property insurcd against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including

floods or ,ﬂﬁin& for which Lender requires insurance, This insurance shall be maintained in the amounts and for the

periods thatWender requircs. The insurance carricr providing the insurance shall be choscn by Borrower subject to Lender's

- approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, -

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender
shall have the right to bold the policics and renewals, If Lemder requires, Borrower shall promptly give to Leader all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. '

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given, ' ' - ' : '

, Unless Lender and B > ;i wiiliig, any applicauen of @ 2al slnll not extend or
postpone the due date of th i ,Hmmnﬂfﬂ 2 or'c] ant of the payments. If
under paragraph 21 the Pr N&!ﬂ@cr m and procceds resulting
from damage to the Prope: {0 the sd»w f& ;l ecured by this Security

_ Instrument immediately pri S =

U, 2equisition. R, : o ,

6. Occupancy, Preservatioi m&ﬂ%&lﬂlmﬁ&‘iﬁq’ﬂm Wf; » Application; Leaseholds.
Borrower shall occupy, establish, and usett]rk_l’mm(qumy psinsipel redidonte within sixty days after the execution
of this Security Instrument and shall continue to occupy the Propeity as Borrower’s principal residence for at Jeast onc year

~after the date of occupancy, ualess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Besrower’s control, Borrowss shall not destroy, damage or impair
~the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any
forfeiture action ‘or proceeding, whether eivil or eriminal, is begun that in Lender’ faith judgment could result in-
forfeiture of the Property or otherwise materially impair the licn created by this Security Instrument or Lender's security
_interest. Borrower may cure such a default and reinstatc, as provided in paragraph 18, by causing the action or proceeding to
“be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Eorrower, during the loan applicstionipizocess, gave materially false or inaccurate information or
~ ‘statements to Lender (or failcd to provide Lender withaniiinaterel iiormation) in connection with the loan evidenced by

“the Note, including, but not limited to, representaticis concerning Barrower’s occupancy of the Property as a principal -
residence. If this Security Is ent iz on a leaschold Earrower shall comply with all the provisi f the lease. If Borrower
scquires fee title to the P he leaschold andthe fee-titic-zhall rot merge unlcss 1 grees to the merger in

7. Protection of Lend e Property, If Bowwiduey #3408 to perform th  agreements contained - -
in this Security Instrument, p ling that may significantly affet 3 the Property (such as

a procceding in bankruptcy, ProvaLe, i0i CONUCmNalion Or I0rCiure Or (0 CIIOICS 1aws Of u:sumuuun), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
‘may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so. -

- _Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

- requesting payment. ' ' o o '

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall payto
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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licu of mortgage insurance, Loss rescrve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes .,
available and is obtained. Borrower shall pay the premiunis required to maintain mortgage insurance in effect, or Yo provide 8
loss reserve, until the requirement for mortgage insurance cnds in accordance with any written agrecment betweep Borrower
and Lender or applicable law. | ' v
9. Inspection. Lender o its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, o
10, Condemaation. The procceds of any award or claim for damages, dircct or conscquential, in connection with an,
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. ”

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security

Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Propesty immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Propcrty iﬂWhidl the fai. markat valiua Af tha Pranarty immadiatahs hafara ol\\- tabing 1o lace sl....}he amount of the sums

socured immediately bef Jesg Borrower and lender otherwise g * unless applicable law
otherwise provides, the pr P Mmm : her or not the sums are

1N
thendue. . ‘ , ,

. If the Property is ab by Bg ] @F:gbl@dl % demnor offers to make
an award or scttle a claim smagss, Borrower fails (o respond fo Lender wit days aft late the notice is given,
Lender is authorized to collect Thi; thd proaseds @it optioh; eitker o peetofationdf rcpsis of the Property or to the

sums secured by this Security Instrume ethe ' o _
- ...Unless Lender and Borfower m%%%ﬁmﬂg al;})ﬁc%t%g%fs g;écceds to principal shall not extend or
- postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Relcased; Fo nce B: r Nota W “xtension of t & for payment or modification of
- amortization of the sums sccured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall
- not operate to release the liability of the original Borrower or Borrower's suceessors in intcrest. Lender shall not be required
to_commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
_amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in cxercicing any right or remedy shall not be a waiver of or
- preclude the exercise of any right or remedy,. . - , : )
.12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agrecments of this
Security Instrument shall bind and benefit the successors§0d assipie of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements slistl be jouitohd several. Any Borrower who co-signs this Security .

“Instrument but does not execute the Note; (a) is co-sigiing this Security#nstrument only to morfgage, grant and convey that

Borrower’s interest in th ry under the termsOf this Security Instrument; (b) is not | ly obligated to pay the

. sums secured by this Sect went; and () agrses that Lendex'and any other Forso gree to extend, modify,

forbear or make any ac s with regard to the-terng of this Security ir the Note without that
.13, Loan Charges, I by ‘ % maximum loan charges,

and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, .~ o £y )
.14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing -
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, . , ‘ R
16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
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* " "17. Transfer of the Pro ouBencnclallntemﬂnBorrw Ifall or an of the Property or any interest in it is
sold or tranderred (orifa bc%c?cial interest in Borrower is sold or transferred am’i, lé‘;rrrf‘mvm is notp:ﬂ:;tuul ’['mm) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security ent, However, this option shall not be excrcised by Lender if excreise is prohibited by federal law as of the
date of this Security Instrumeat.

- If Lender excrcises this option, Lender shall give Borrower aotice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, Jf Borrower fails to pay these sums -prior to the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pcmd a
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Leoder all sums which then would be due under this Sccusity Instrument and the Note as if no acceleration had

occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security

& Instrumcnt, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lendcr may reasonably
require to assurc that the lien of this Security lnstrumcnt, Lender’s rights in- thc Property and Borrower’s obligation to pay

. the sums secured by this Sccuril by Dorrower, this
.. Instrument and the obliga remain fully cii N ccurred, HGWOV“. this
" right to reinstate shall not ; ot ,Hlﬂiﬁ“mﬁm %S

. 19, Sale of Note; Ch afl Sg rj]ae ia] jnte & ther with this Security
. I&sltmmcntzhma& s;:d ( Mmm m Er%ixm a change in the entity
own as the rvi cts monthly payments du. er the Note and thi Instrument. There also

* may be onc or more chany g&ﬂﬁﬂ&‘i&ﬁm ﬁin ﬁ hange of the Loan Servicer,
Borrower will be given writf aotncc ofttheecliangt:in ecmadew above and applicable law. The notice

will state the name and addrcss of the new Loan Servicer and the address to which payments should be made, The notice will
dso contain any other information required by applicable law, :

E - 20, Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
S Hazardous Snbstanccs on or in the Property. Borrowcr shall not/do, nor allow anyone ¢lsc fo do, anything affecting the
" Property that is in violatio { any Environmental Law. The preccding two seatences shall not apply to the presence, use, or

;.‘f,f storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to
; "nomal residential uses and (o maintenance of the Property. ‘

- Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
S govemtnental or regulatory agency or piivate party involving the Prupcrty and any Hazardous Substance or Environmental
- Law of which Borrower has actual knowledge. If Borrower leams, o5 is notified by any government:l or regulatory authority,

that any removal or other remediation of any Hazardous Susstanss; affecting the Property i nocessary, Borrower shall

promptly take all necessary remcdial actions in accordance with Envirorsental Law, ; ,
As used in this paragraph 20, "Hazardous Substsri¢s® areithosc substances defined as 1oy azardous substances by

;- . Environmental Law and t nog substances: gesokne; kerosenc, pther flammab'c or roleum products, toxic
v pcsuudcs and herb:cadcs,i uts, materials containing esbeatos or formaldehyd: tive materials, As used
~ in-this paragraph 20, *Envi * means federat gy and 19%s of the jurisdicti Property is located that
relate to health, safety or ¢ tection : ‘
NON-UNIFORM CO* wer and Lender further covenant 4

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to uceeleratlon folluwing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable

law provides otherwise)., The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not.

less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to

‘cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
- Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or

- any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
.the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument

" without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to

" collect "all_expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. -
- 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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. 2, Riders to this Security Instrument. 1 pme or more riders are exeeuted by Borrower and recorded fogether with this
:  SQQnﬂy Insu'umcnt’ the ' s UL Catu sulu 1iGCl anal md M mm .ﬂd
* supplement the covenant ]Iimeumemt . part of this Sccunty
] Adjustable Rate | N BREELC IAL Rider

L] Graduated Payment Ride Ll Planned Unit De ment Rnder iyment Ri(’lzr‘
" .} Balloon Rider Thls . ﬁ! M vu 3
5 th, e (mdﬂy Recorder'

.Bm'r\ 'acccptsandx ces to the terms and covenants eontained |
yy Borrowe: 20 recorded vithiit. -

S ’f?,ia§°§§"“!~~
. =,

S ypant

V“smrsormnmm, LAKE RN ~ Countyss:

N ey onﬁm 29TH day of OCTOBER , ety 1995 3 ,before me, the uhdersigped,aNotaryPublicin: cn
i _,C;andforsandCoumy, pcrsonallyappeared i e TR el
B LN RICHARD J. DOHERTY AND NORA P. DOHERTY

wrmass my lumd and oﬂic:alseal. , f

.,'%j._MyCmnmissionExpm 06~ 07-96 o i s
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