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THIS MORTG At ?)cu ent is The M i
N ] ty Instrument” ) 18 given on r wal . 1he Mortgagor 18
NOT OFFICTAT.
PAUL H. NIPPERT F\ils A. NIPPERT Husband and Wife
This Document is the property of

!
("Borrower"). This Security lnstrurrt\!}\?isléwa%%‘?oc ounty Recorder!

CROWN MORTGAGE (
which is organized and existing bider thielawsof THE STATE OF _INO , and whose
addressis 6141 W, 95TH ST., OAK LAWN, IL 604

("Lendee™). Borrower owes Lender the principal sum of
FIFTY THOUSAND ONE HUNDRED TWO & 00/100

Dollars (US. $ 50,102.00 ). This debtis'eyidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthls payments; withithe full debt, if not paid earlier, due and payable on
November 1, 202! . This Secvirity Instrument secures to Lender: (4) the repayment of the debt
evidenced by the Note interest, and all renewals, extensions@nd modifications; (1) yment of all other sums,
with interest, advance sapraph 6 to proteetithesecurityiof this Security Insts d (c) the performance of
Borrower’s covenants =nts under this<Seencity fngtewment and the N purpose, Borrower does

hereby mortgage, grar Lender the follawing deseribed prop
P County, Indiana:

THE NORTH 1/2 OF TRACT 14 IN SUBURBAN PARK ADDITION, IN THE CITY OF HAMMOND,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 23 PAGE 16, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA,

TAX ID NO. UNIT NO, 26, TAX 1D NO, KEY NO, 38-166-18, TAX ID NO,

which has the address of 7426 ALEXANDER, HAMMOND (Street, City),

Indiana 46323 {Zip Codel ("Property Address"); '
FHA 1ndiana Mortgage - 5/95

@), - 4RIN) (w508

VMP MORTGAGE FORMS - (8001521-7291 ﬁ
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TOGETHER WITH sll the improvements now or hereafter, erected on the property, and all casements, r;gl;ts.\,
appurtenances, rents, royalties, mineral, oil and gas rights and. profits{_ rights and stock and sll fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is rcfcrred to in this Security Instrument as the *‘Property,”

'BORROWER CQVI&NANTS that Bormwcr is lawfully seised of the estate hereby conveyed and has the right to
-mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against sll claims and demands sub,lect to any ‘
encumbrances of record, {

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prmcxpal of and mterestk
on, the debt evidenced by the Note and late charges due under the Note, '

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in eaclxlmo'n'thl}l

insurance premium to

. premium would have b
- either: (i) a sum for the
~charge instead of 3 mo
- smount to be determir
' "'Escrow Itemns" and the

Lcndcr may, at an

. maximum smount that
~of 1974, 12US.C. Secti
_time to time ("RESPA
_dlsbumemems before 1l
o m(;ﬂgage msnraﬂse pfe

At thc amounts hell

 deal w:ﬁl the excess fun
.. -pay the Escrow ltems |
rkdeﬂcwmy 85 permlttes.l

The l"serow Fund:
ténders to Lender the fi
all installment items {:

—pbli gatgd to pay to'the &
e foroclosure sale of the
: remammg for all mstall

Nt Aar momngramh 4 T anu veam fn w

RA W s ASas

Is)t)@umen@fmc
e insurance premium t())@&ld by L\
the Secre ary., hxcc;g)r the mont l&r;ge y the Sec
’Blnbe%mmmﬁs;mvﬁmpfoperty of
ime, c()llamgdmng&%qQ&g frilan aggregate

i1y be required for Borrower's escrow account under the Real Estate

A d wiieyl

2601 et and it ' reg! ;, 24 CF} 3500, as t
except that (e cushion or reserve permitied by RESPA for unan
Borrower's payments arc availablc in the account may not be base
Jm. :

y Lender for 1iserow Items exceed the amounts permitted to be hel
18 requi RESPA., If the amount nds held by Lender at an

:n due, Lcnder may notify the Borrowcr and require Borrower t
RLbPA

N ‘ged as addltlonal S(‘Cbl'lty for all Aizis secured by thrs Secyri
vient of all such suraptiorrower’s acceint shall be credi
'd (c) and any nidrtgagednsurange premium installm
4 1.ender shall p’ompﬂy seluiidieny excess fndst

s ‘msmon BUencen; Borrowers N
) (Y and (o)

d payment together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
- special assessments levied or to be levied agamst the Property, (b) leasehold payments or ground rents on the Property,

- and {¢) premiums for instrance required ich the Lender must pay & mortgage

any year in which such

'ment shall also include

:tary, or (i) a monthly z

cretary, in a reasonable
these items are called

iount not to exceed the
tlement Procedures Act
' may be amended from
pated disbursements or

an amounts due for the r

Y RESPA, Lender shall |

ime are not sufficientto
1ake up the sllor‘tagekor

nstrument. If Borrower

e balance remaining for-

Lender has not become
. Immediately prior to a
dlted with any balance

> 3 Applncatxon of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows
First, to the mortgage insurance premmm to be pald by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

~ Second, to any taxes, speclal assessments 1leasehold payments or ground rents, and fxre flood and other hazard

- insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note,

@—ﬁ?llm {9508)
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« "4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principsl, or
(b) to the restoration or repair of the damaged Property, Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto, '

~ In the event of fore rty that extinguishes the

indebtedness, all right, ti Gt Bi)éﬁ\jﬁé‘v\lﬁeh; o 58 to the purchaser,

5 Ogéupah c y, Pre . @F,EWQEAPM . 1's Loan Application;
Leaseholds. Borrower ccupy, establish, and se the Propertyas Bo Peprine idence within sixty days

after the execution of {his 3 TM@MI&%%HS’Q‘W&‘?W gl operty as Borrower's principal
e Secte etermin

+ . residence for at least one year after the date of pccupancy, unles ry«31 this requirement will cause
undue hardship for Borrower, or unl@ﬁm;@gﬁ ﬁé% v ﬂg?ﬁ ﬁ&@ﬁ&ﬁﬂ*‘e beyond Borrower's control, Borrower

shall notify Lender of 2ny extenuating circumstances, Borrower shall not commit waste or destroy, damage or
substantially change the Property of allaw the I’ Ly tm deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Propertyds vacant or abandoned or thedean is in defaviteLender may take reasonable action

to-protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the

loan application process, gave materially false or naccurate information or ¢ sto Lender (or failed to provide
Lender with any materie| iaformation) in connect 1 with the loan evidenced by the Note, including, but not limited to,

‘representations concerning Borrower’s occupancy of the Property as o pringipa| residence, If this Security Instrument is

on a leasehold, Borrower shall eomply with the provisions of the 1case A Borrower acquires fec title to the Property, the
leasehold and fee title shall not be:merged unless Lender agrees to i€ merger in writing, '

6. Charges to Burrower and Protection 4t \LéndepkRights in the Proper Borrower shall pay all
governmental or municipal charges, fines and inigositions that@ie not included in paragraph 2, Borrower shall pay

these obligations on tir irect/y. to the entity whigh issowediiEEpayment. If failure t would adversely affect
Lender's interest in the . upon Lender's requast.Borrowegshall promptly furn nder receipts evidencing
these payments, ' , .

o ﬁarmwgr ails 1 ynents or the PESITENLS required by ps ils to perform any other
covenants and agreeme: 1§ { g that may significantly

affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amouﬁts dfsburéed by Lender under this paragraph shall become an additional debt of Borrower and be

~ secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

%ﬁ‘ﬂ“N) (9806) ‘ Page 3 of 6 Initials:




the monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Any cxcgss

)

- proceeds over an-amount required to

be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and éharges suthorized by the Sccretafy, -

9. Grounds for Acceleration of Debt.

pay all outstanding indebtedness under the Note and this Security Instrument shall

(a) Default.'l,e_nder may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument

~ prior to or on the due date of the next monthly payment, or

- (i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument, : '

(b) Sale Without Credit Approval. Lender shall, if permitted by applicableylaw and with the prior approval -
re immediate payment in full of all sums secured by this Security Instrumentif:
beneficial i i ing all [ the Property, is sold or -

of the Secretary, requi

(i) All or pa

-~ otherwise tr:
(i) The Pre
- purchaser of

- with the req)
“{c) No Waive

(d) Regulatior
~Lender's rights
- This Security I
Secretary,

- {e) Mortgage
 thereby not be
Lender may, st

sums secured b
subsequent 1o 6

" thereby, shall be

not be exercise
- ‘mortgage insur

o 10: Reinstatemer
‘because of Borrower's
after foreclosure procee
- all amounts required t

Lender doeg not »

- IR
B ceupy K
- NSHOFFICIAT!

- it ded occurhat méuis fdaei ' ulpd i

wcipal ‘residence, or the .
approved in accordance

ate payment in full, but -

JgSl)chéﬁyé\jEMn@b“ﬁeg; R@EB?&E‘P?“”‘ respect to subsequent events.

of HUD Secretary. In many circumstances regulations issued
the cas ts 1@ requi 1mediate tin fu
saccelerationios foreclosurglifinot pern

,,,,,,

jrees that should this Sccurity Instrurm
gible Tor insurance under the National Fousing Act within 60 «
optio: withstandinganythiog i agraph U, require imme
his Security Instrument, A written statement of any authorized a
lays from the date hereof, declivi#igzn insure this Security Instru
'med conclusive proof ofsdehineligibility, Notwithstanding t!

ot Insured. Dorrower

by Lender when the uns¥3itability of ¥gsvrance is solely due

seermium 1o the Secretdey.

A8 a right 19 fbe reinstatéd 17 Lender he
aq arhount dugdnderhe Wase or this Secupi
ted. To reinstatéthéiSecurity Instrume

the Secretary will limit-
nd foreclose if not paid,
ed by regulations of the :

t and the Note secured
s from the date hereof,
ate payment in full of all
1t of the Secretary dated

nt and the Note secured .
aregoing, this option may -
der’s failure to remit a

nediate payment in full

Il tender in a lump sum
sbligations of Borrower

~ . under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
.. mssociated with the foreclosure proceeding. Upon: reinstatement by Borrower, this Security Instrument and the
‘obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
" foreclosure. proceedings within two years immediately preceding the commencement of a current foreclosure
- proceeding, (ii) reinstatement will preclude foreciosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower ‘Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
~ modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in-
“interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
~time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
" demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising -
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

m—-«mum' (9505)
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- which can be given effe
. the Note are declared te

» 12, buccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b, Borrower’s covenants and agreements shall be joint and several, Any Borrower who
co'signs this Security Instrument but does not esecute the Note: (8) is cosigning this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally abligated to pay the sums secured by this Security Instrument; and (c) sgrees that Lender and any other
Borrower may agreé to extend, modity, forbear or mske any accommodations with regard to thc terms of this Security
Instrument or the b ote without that Borrower's consent,

13 Notices Any notice to Borrower provided for in this Security Instrument shall be grven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender desxgnates by notice to Borrower, Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provxded in this paragraph

ety rru o SUNEUINN IO SN E——

{ law and the law of the
urity Instrument or the
Instrument or the Note
ecurity Instrument and

li)wunwfr‘rimss e

t v 10 the Provisy

. ,Nb‘i“’i)i*‘lf"lifﬂi!

Ihis leeaq;mem d&theepﬁgpeﬁkjseaf "
e Lake Co Recor

(ents Borrower unconditiona gns an transfe rs to Lender al

. I4. Govermng L
jurisdiction in which th
_ Note conflicts with app

15. Borrower’s C ment.

16. Assignment ¢ e rents and revenues of

- -the Property. Borrower
tenant of the Property 1
" Borrower’s breach of ar
~ and revenues of the Pro
. absclute assi gnment an

4 ’lf Londer 'fgi?esﬂ ne
o trustee Tor benelit of L
= entitled to collect and ¢
and unpaid to Lender o
.- 'Borrower has not.

“prevent Lender from ey

" Lender shall not b
. -breach to Borrower, He
application of rents sk

thotizes Lender or Lender's agents to collect the rents and revenu

ay the aLe ler's However, » Leng
ovenant or agreement in the Security Instrument, Porrower shall ¢
'ty as trustee for the benefit of Lender and Borrower, This'assignn
ot an assign ment for additional security onl £ s
e of. braach’ to Borrower: (a) all\rerits received by Horrower sha

Jer only, 0 be applied tc the sums sccured by the Security Instry
ive all of the rents of the Property; and (c) each tenant of the Prop
nder’s agent on Lender 8 wr-ttrn demidod to the tenant,

ed any prior assignmentiof the-rente@d has not and wil! not
‘ghts under thifiparagraph-lo, '

*tipon, take Bonval-afor maintain the I';c
i a judicially apemmtesd receiver may 4

i
8

and hereby directs each
5 notice to Borrower of
ect and receive all rents
t of rents constitutes an

e held by Borrower as
:nt; (b) Lender shall be
y shall pay all rents due

orm ény act that would

or after giving noticeof . _ .

> there is a breach. Any
medy of Lender, This

assi gnment of rents of the Property shall termmate when the debt secured by the Security Instrument is pand in f ull,

NON‘UN!FORM (,OVFNAN'I S Borrower and Lender further covenant and agree as follows;

17. Foreclmure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Securrty Instrument by judicial proceedmg Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. :

|8 Release. Upon payment of all sums secured by this Security Instrument Lender shall release thls Secur:ty
Instrument without charge to Borrower '

19. Waiver of Valuation and Appralsement Borrower waives all right of valuatron and apprarsement

@D, 4RIN) (ws05)
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20 Riders to th
“with this Security Int o
* supplement the coven
~ Instrument, [Check ap,

Condominium Rid

This Ddghénentddthe

ARGCTITC TS, |
- NOTOFFICTALY -
perty[—ﬁf

cand ;'aco;'dcd togethér
X and shall amend and
8 part of this Sewnty

>ecxfy} IR

e l’ublu, in and for saxd County, personally appeared _
i PAUL H. NIPPERT AND EMMA A, 'NIPPERT

' 'WITNEss my‘hs'nd and official seal.

My Commlssxon LXperS "10-1@-96
. COUNTY OF RESIDENCE: LAKE Notary Public
, Thisi‘nstr‘ument was prepared by: MICHELLE R. DUSZA |

@ 9RINI 5o

Psge B ol B

AWILDA GALVAN

- ‘mg fned Lnit Dk "’pmcm&déf é"@%w Corder!  AUJUSTABLE RA?B RIDER
i BY S{GNIN(} BE YW, Borrower acceptsa agrees 10 the terms conta edin’ﬂ Security Instrument and in any b
"rider(s) executed by Be weer and recorded withit, = | i % LN i
. '-antneesz:s, DS : : / . R
= i , %ﬁ Y/ 7 (sal)
AEM v NIPPERT . ./ / ¥ e -,‘-Bprrowglr
O ‘ . (Seal)
. ) ~Borrower
77 lorrows
~Bortowds ~Borrower
 STATE OFINDIANA,  LAKE County ss:
Onthis ~ 30TH dayof OCTOBER 1995, before me, the undersigned, a Notéry

. and auknowledged the executton of the foregomg mstrumem.




0001201633

FHA Case No,
161 4378595 729

ADJUSTABLE RATE RIDER

" THIS ADJUSTABI E RATE RIDER is made this

Oct

+ 19956

by the undersngned (" Borrower ) to secure Borrower’s Note ("Note") )

CROWN MORTG GE Co.

{the "Lender"

a;:z.*»kiy Average Vi
~made available

an United States TreaSuey Secuctiias adjusted to a constan
Pederal ReserveiBoard. "Ciint¥nt-Index” means the s

day of

30th T
ober -, and is incorporated into and shall be deemed to amend and
supplcment the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given

of the same date and covermg the property described in thc Security Instrument and

located at:
Du ALEAANUERN m L
T NEMROREIGN, e
. INTER HEM HENOTE LIMITS THE
AMOUN ORROWBRISENTER NIGHAKGE AT ANYONE
o TIMBA rm‘wmmemwgﬂﬁmw&um Bav
' ADDH 10 L. COVENANTS. In addition to the covenants and agreements made in the Sechrity
Instrument, Borrower ar iee further coyenant end agree s follc '
NTEREST RATE AND MONTHLY PAYMEN T CHANGES
{A) Change Date S : g
~ . L The interest rate mey change onthefirstdayof (ygnyary - , 199" , and on that day
ﬁfaach succeed yean, "(Chai Dgte"n {gg'each\ con which tb nterest rate could change.
(B)Thelndex = | 4
Begmmﬂg th the: first Change Date, thesntsrasizate will be based on an Indey, "Index" means the

dturity of one year, as

recent. Index figure

> ;.,,rwo - -percentage point(s) (

m—sm 9109102

available 30 da) ' Change Date-Ifhe Index (as defined above) is vailable, Lender will
~use us a new [  prescribed-by. the Secreiany. As used ir Secretary means the
- Sectetary of Ho NevelopnyeAthrdisapher designee " e

the new Index

(C) Calc“l“ SA\IEE 3 FE AL
Befnre each C hanga Date, Lender will calculate a new interest rate by addmg a margm of _

2,000 %)
to the Lurrem Index and roundmg the sum to the nearest one -eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D ) of this ther, this rounded amount will be the new interest

AR WY l\at\a \.«Il-lls\do

¢ rate until the next. Change Date. -

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1 0%) on any :

single Change Date, The interest rate will never be more than five percentage pomts (5 0%) hxgher or

lower than the initia} interest rate,

Page 1 of 2 FHA Multistate ARM Rldf"
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
“date at the new interest rate through substantially equal payments, In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal, The result of this calculation
w:ll be the smount of the new monthly payment of principal and interest, :

(F) Nouce of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, .

~The notice must be given at least 25 days before the new monthly payment amount is due, and must set

“forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new 1nt¢rest rate, (v)
the new monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (vm) any other mformatnon which may be

requjred by law from timeto time

(G) Effect

if A‘new 'i;}iﬁ v Hggumm‘gpﬁc' . ig:r.wil'l l’)eéoni:e
: : |
ERT NOTOUPECIAL, - - oritie

. required by par of this Rider, Borrower shall have no obligation y increase in the
. monthly payme m md&ﬁilﬁrﬁﬁﬂﬂﬁ hﬂf iny payment date

~occurring less than 25 days %ga f the month!y_payment amount
* calculated in accordance with ﬁ grap Vﬁ?ﬂﬁ?ﬁ??ﬁﬁ énder failed 1o give timely notice
of the decrease pnd Borrower made any monthly payment amounts exceedmg the payment amount which®
should have been stated in a ti mely ne Borrewer has the opti ier (i) demand the return to

: “- Borrower of any cxCess pay ment, withiintercsuthereon at theidNoto rate {2 rateequal to the interest rate which
' should have been stated in a timely notice), or (ii) requést that any excess payment, with interest thereon at
. the Note rate, be applied wvment of principal, Lender’s obligatior turn/any excess payment, w;th,

- interest on demand snot assnb. le even if the Note is/otherwisa assignedsbefofe the demand for return is:

el m&de, e

: BY. SIGNI i BEIAJ WV, Lorrower ac _,pfs and agices 10 thekt:erv,vs’and covenants contained in this"
© Adjustable Rate Rider. « : -

{Seal} | / /%f** //

&

(Seal)
 “Borrower EMMA A. NIPPERT . «Borrower
 Sent) __ L A v (Seal) s

-Borrower : ~Borrower -

g .,m~591 ®10302 o RN Page 2 of 2




