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THIS MDRTGAGE ("Security Instrument”) Is givenon October 27, 1995 " .. Themorgagoris |

th‘"“”gf Nanous 5roge D D S ‘and Pavid R, Sroge. Husbend and* Vife

(“Borrower")

This Security' I nstrumer ! EO cument i gic e

which Is organized and degll t i S 8 a0 frhg e ™ and whose address Is

707 Ridge Road NIEOFFTCTALY (Lender).
~  Borrower owes Lender .f dl sum of One Hundred Twenty Nine Thousand Nine Hunc >ars and no/100

his Document is the %uﬁ' 20.00 ). Thisdebtis
megt (*

i , evidenced by Borrower 51 adated e date gs this Securitwinstru ote"), which nrovides for monthi
* payments, with tha full dehi If not pa Bagajﬁ n &gxrfa' m ‘1 y

, 2020 . This Security
"~ Instrument secures to | der (a) the repayment of the debt evidenced by the Note, with inter ,and all renewals,
.- gxtensiong and modific {

ns of the Note; (b)Y the payment of all other sums, with ‘-"qut advanced under paragraph 7
to protect the securlty of this Security trur nent, and (c) the periormance of Borrower's'covenants and agreements ..
under this Security instrument and the:Note. For this purpose, Borrower does hereby i 1gag grant and convey to
Lender the fo lcwing de ribed ~‘“ny located In ta k e - County, Indiana: it

Lot 23 An 01t9 *s Addition to th town Munster, Block One, as per plat
i recol d-{n Plat Copk 48, Page ¢ in e Office of the corder. of
ynty, indiana o = 4 o L T

whlchhas!headdressof 7847 Frederick Avenue ,  Munster

L [Street] [City) '
Indiana 46321 ("Property Address") c i *
. {Zip Code) o

; TOGETHER WITH all rhe lmprovements now or hereafter erected on the property, andall easements. v
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property."

: BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the rightto
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. . ‘
Borrower warrants and will defend genera"y the title to the Property against all claims and demands, subject to any VO
encumbrances of record. @ '
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property,

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
thtllgt grinclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (“Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
gearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance

premiums. These items are called "Escrow Items." Lender may, at any time, collect ang hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount, Lender mav estimate the amotunt of Funds due on the
basis of current data O in accordance with
applicable law.

;‘ - ¥
0 IIQ? Fuan:?d shailfl : ..QQQQMQ%Mm il me?tatlgy,For n%nti:y
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" escrow account, or v o the scrow ltems, unless Lender pays Borrower interest or (1o and applicable law
- permits Lender to make such AithargelHewevanbandet may tdgeir yafno-time chargeforan
Independent real estaio{ax reporting service used by Lender in ¢ ction'with this loan, unless-applicable law
- provides otherwise; Unless an agreé m(eo okaspieableya e to be pald, Lender shall not be
“required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
. that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual a¢counting of the
- Funds, showing credits and de! he Fui the purpo hich eact he Funds was made. The -
"' Funds are pledged as additional secu:ity for all sums'secured bythis)Security Instrument ‘

< Jf the Funds held by Lender exceed the amountspermiticd to be held by at cable lavy, Lender shall account to

- Borrower for the excess Funds in accordance with the requirements of applica the amount of the Funds held
by Lender at any time Is not sufficlentio pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower ghall pay to Lender the amount hecessary to make up the deficlency. Borrower shall make
.. up the deficlency in no more than twelvemonthly payments, at Lender's gole discretion. ,

- Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shallacguire or sell the Property, Lender, prior to the acquisition
or sale of the Property. shall apply any Funds held bylandecatthetime of acquisition or sale s a credit against the

.

sums secured by this Security Instrument.

... 3. Application o menis, Unless applicable faw provides ofherwise, all payments rece by Lender under
paragraphs 1and 2 s oplied: first, to any prégpayment chargesdue under the Note, « to amounts payable
under paragraph 2; ti vest due; fourth, teiprincipai due; afdast, to-any late cha inder the Note.

4. Charges; Liet shall pay all taxesyassessments; charges, fines an attributable to the
Property which may >x this Security InStrsinentsand leasehold pay | rents, If any,
Borrower shall pay th he manner prov ideainparagrap e, opdf anner, Borrower shall

pay them on time directly to the person owed payment er shall promptly Jer all notices of
“amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

-5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term *extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the Insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obt@lp’bq\?erage to protect Lender’s rights in the Property in accordance with
paragraph 7. o W o ‘
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All insurance policies and renewals shall be acceptabla to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

-« Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender’s securlty Is not lessened. if the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given, N i ' : ‘ o

_ .. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
~ postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
-~ payments, If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any Insurance policles and

i proceeds resumng from damans to the Property nrior to the acaulsition shal! nass to Lender to the extent of the sums
secured by this Securi édiately prior to the acguisition
6. Occupancy, Pr JdinicRahEd ENRPIARENEA S REP. - s Loan Application;
Leaseholds. Borrowe 10y, gstablish, and use the P as Borowet residence within sixty days
after the execution of t t ﬁ fﬁa{i& t ! R orrower's principal
residence for at least ¢ s after The date ofoccupancy, uniess Lender ofherwise ag 1 writing, which consent

shall not be unreasonably wi léhisr%mﬁgetnmﬂwm higf 2o beyond Borrower's control.
Borrower shall not destroy, damage % %‘izggen . all eP rtylo deteriorate, or commit waste on the
Property. Borrower she| ba In defaul "viﬁa rM ther civil or criminal, is begun that in

Lender's good faith judgment could result In forfeiture of the Property or otherwise materiz|ly impair the llen created by

this Security Instrument or Lender's security interest. Borrower may cure such 2 default and relnstate, as provided in

- paragraph 18, by causing the ectigin or proceedingio.be dismissed with a rullagthat, In Lender's good faith ,

~_ determination, precludes forfeiture of the Borrower's Interest/in the Property or other material impalrment of the llen

_created by this Securlty Instrument or Lender's security Interest. Borrower shalt also be In default if Borrower, during the

loan application process, gave maierially false or inaccurate information or stateiments to Lender (or falled to provide
Lendar with any material information) in connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's gecupancy of the Property as a principal resldence. | this Security Instrument Is

_on aleasehold, Borrower shall complywith all the provisions of thedease. |f Borrower acquiras fee title to the Property,
the leasehold and the <o title shall not merge unless Lender agrees to the merger in writing. - R R

7. Protection of Lendar's Rights in the Propaityy\ i 8orfgwer fails to perform the covenants and agreements

- contained in this Security |nsteument, or there Is glggal proceading that may significantly affect Lender's rights in the
" Propenty. (such as a proceading in bankruptey, probate, for contemnation or forfeittre of to enforce laws or : ‘
“tegulations), thenLenx « dlo and pay for whateveris necaessary to protect the valt e Property and Lender's .- -
rights in the Property. actions may Inclide.payirig-anysutns secured by & ! 1 has priority over this
Security Instrument, aj sourt; paying reasonanie altorreys’ fees and or e Property to make
repairs. Although Lenc ction under thisZDamtapty7, Lender does ) SO
Any amounts disb mder thi h7 shall't n f Borrower secured by

this Security Instrumerni. Uniess Boiiower and Lender agree to other terms of payimei, ihese-amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
- Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantiaily equivalent mortgage Insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written. agreement between Borrower and Lender or applicable law.
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o payments, o

.11, Borrower Not ReleatcopFiibontanee By keagerdiol bW mm gifhe tme for payment or
modification of amortizatio .}; sums secured by this ecﬁt% agme aran ,bg Lender.to any successor in
interest of Borrower sha!l not operateltaire ! the IBO or Borrower s successorsin

#

cco-signs this

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender sh
, , , C . shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspegtlor{

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with

any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation,
assigned and shall be paid to Lender. ve Pery Y mnatlon, arg hereby

- Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess palid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument iImmediately before the takingb, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced {)the amount of the proceeds multiplied by the
following fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be palid to Borrower. In the event of a partial -
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or

unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date the:

notice Is given, Lender > ration or repair of the
Property or to the sum:

3o s t theh
- Unless Lender and erwise &Q@ﬁwﬁpp ga#o%of Rroce »al shall not extend or
postpone the due date Nl fwwm K’Ij' imount ofsuch

Interest. Lender shall not bie required to commence proceedings agalnst any successor In Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the ¢riginal Bo o Be SUCCESS! arest. A ance by Lender In exerclsing
any right-or remedy shali not be a walverof or preciude the excrclise of any right or remedy. : ,

% 12, Successors and Assigns Bound; Joint and Sever: .Iabilln{ J0-slgners, The covenants and agreements of

this Security Instrumen! shall bind and benelit the successors and asslgns of Lender and Borrower, subject to the
provisions of gg;agrapl 7. Borrower's covenants and agreemants shall e joint and several. Any Borrower who

ecurity Instrument but does not execute the Noter (a) Is co-signing this Security Instrument only to
montgage, grant and convey that ver's Interest inthe Prg; ider the terms of this Security Instrument; (b) Is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to oxtend, modify, forbear or make any'accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent:

13. Loan Charges. |7the Inan secured by thisSacarity Instrutnt Is subject to a law which sets maximum loan
_charges, and that law | v Interpreted so that ti&interest or otherioan charges collect e ) be collected in
connection with'the lo¢ o the permitted limits, then={ayany such loan charge shatf ced by the amount
hecessary to reduce th y the nermitted limitjiand (b} anyisums already collect yrrower which
exceeded permitted lin ‘unded to Borrower. benderinay choose to make )y reducing the
principal owed under ti aking a direct pavtmgihioBorrower. If a ref ncipal, the reduction
will be treated as a par thout any prepayment charge under t :

- 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. ‘ T ‘ ‘ e

. 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. -Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest init is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums : *

~
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secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited
federal law as of the date of this Security Instrument. - y ciselsp by

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) & days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
- In enforcing this Security Instrument, including, but not limited to, reasonable attorneys' tees; and (d) takes such action

as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
- Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if

no acceler:ation had Ahisrighttoreins not apy f acceleration under
paragraph 17. - .
19. Sale of Not o0, SoRCTARALIIE e gether with ths Securlty

Instrument) may be f time h r rrower. 4 sal ' In a change in the entity -
(known as the “Loat } s o% yﬁ é@\‘p n}&iﬁk scurity Instrument. There
also may be one or -nanges of the Loan Servicer unrelated to a sale of the ilote Is a change of the Loan
Servicer, Borrower will be 'Eﬂm@o@mmm@m Qféi:) parforap above and applicable law.
The notice will state the name and address of the new Loan Servicer afd the address (o which payments shouldbe - -
made. The notice will als0 contalit mtguﬁﬂyﬂpﬁem law, P

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or inthe P Borrower shall het do, nor allow anyone else to do, anything affecting
the Property that is in violation of any. Environmental Law. The preceding two sentencas shall not apply to the presence,
use, or storage.on the Property of small quantities of Hazardous Substances that ars generally recognized to be
_appropriate to hormal residential ses and to maintenance of the Froperty, : ‘ ‘

~ Borrower shall promptly give Lend er written notice of any Investigation, clalm, demand, awsuit or other action by
- any governmental or raguletory agency or privata party involving the Property and any Hazardous Substance or
Environmaental Law of which Borrowerhas actual knowledge. If Eorrower learns, or I8 notified by any governmental or

‘ﬂ.&

& regulatory authority, that any removal or other jemediation of.any Hazardous Substance affecting the Property is

necessary, Borrower shall promplly take all necessary semedial actions In accordance with Environmental Law.
- Asused Inthis paragraph 20, *Hazardous Sibisiances  &¢6those substances defined as toxic or hazardous

.. substances by Environmental Law and the follewity substancas-gasoline, kerosene, other flammable or toxic

(e petroleum products > pesticides and herbigitias, volatile scivants, materlals containt bestos or formaldehyde,:
.- and radioactive mat s Lsod in this paragraph 20;"Enviroamental Law” means # wsandlawsofthe . - .
© jurisdiction where tt +ls located that relatetohealth; safety or environmei ON. . e e e
“ " NON-UNIFORM 3. Borrower andsenaanGiEr covenant ang vs:
21. Acceleratic der shall give niotice 10 Borrower p in following Borrower's

breach Of any COVL- IS W —al WwITiwiee ;II ST wWewur l\’ TITUsSI Wil Iwiie ‘U‘;' Fiwn priswe sw -vvv--rat'on under par.gr.ph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ’ ‘

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. ‘

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this ‘.SecumrI Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

(X Adjustable Rate Rider C] Condominium Rider CJOne or Multi Unit Rider
L) Graduated Payment Rider [JSecond Home Rider (JBiweekly Payment Rider
[IBalloon Rider CJConstruction Loan Rider [JOther(s) [specity)

(IRider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Jnstrument and in any rider(s) executed by Borrower and recorded with it, .

Wltnesses

DD g

This Document is the property of

_ the Lake C%H}ty Recorder'
Barrowe
e —— ‘,{5”@,50'4 This Line 7 Ackno dgmou ..___‘ __,,___ S
CSTATEORINDIANA, | e L Cowwe
" Onthis 27t h dayof October, 1895 , boforeme, the undersigned. 2 Notary Public in and for said CountY.

personally appeared Johanns K. anc’sus rogs 0D.¢. and David R. roge
LT LT . and acknowledged the execution of the foregoing Instrument, <

! offictal seal, , _,{ & M e

7 My Commission expires 4,199 %
% “County of Residen B, e e e P“" © Traci . it I AT

WITNESS my hand

" This instrurhent was pre JEFFREY C. STHR;1SENIOR VICE PR
. T0TRIDGE ROAD
MUNSTER, INDIANA 48321

L . )
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elete and substitute a portion £ Uniform
22 of t rity I of the

qorfap toved talndlyCheembey SRalkco
icipal residence within sixty gdys'after the execution of
continua tq occ"m' the "fopertv astheir principalreside
unles CTWASE: AP CCHl] wrltu <0, Unless




comparabla Infc
(©) Catcuta

. iHnlder will then
Subject to the lii
next Change Date.

* THIS ADJUSTABLE RATE RIDER Is madethls 27 th dayof October,

incorporated intp and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

‘Deed (the *Security Instrument") of the same date given b
Borrower's Adjustable Rate Note (the "Note") to CITIZEN FINANCIAL SERVICES, FSB (the "Lender’) of the
same date an coverlng the property described in the Security Instrument and located at' L

Lo - [Property Address) : :
- THE NOTE CONTAth PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
BORROV L0 T T
ADD!TIONI ' N§(!)g%i‘t QEFIQII}L' the Securit
VENA n addition to thg covenants and agreemer:! e Security
Instrument, Borrower =rd e flierooverar: andidar ges (afowsty of \
A. INTEREST F/ 1 = AND MORrenivpsnfennontydis corder!
2 .. -The Note provides for an initial interest rate of 7.. 7500 %. The Note provldes changes inthe
L ,.tnterest rate and tha monthy payments, as follows: o
i f54 lNTERESTR E,A’N MO...HLY‘PA\ ENTCt' VGES
_(A) Change Dates. } N ' o
“ The interest rate | will pay 'change 1 the firs layof Hovem 2000, donthatdayevery RNy
‘ Zth month then ter. Each dat n whlcl y tntert rate ¢c Ichat als calleda i ange Date e
the flrst Ct ﬂ.uge Date. lnterest rate will be baset on an: Index "Index" ls

The Note Holder will then determine the amount of the monthly payment that would be sufﬂcient to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate in substantially equal payments The result of this calculation will be the new amount of my
monthly payment, ‘ i

- (D) Limits on Interest Rate Changes '

The interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum interest rate ("Ceiling") charged will not be morethan 13 . 7 5 %. The Note Holder will adjust
the new Interest rate so that the change in the interest rate will not be more than those Ilmlts

ADJUSTABLE RATE RIDER

1895 ,andlis

the undersigned (the "Borrower") 10 secure

7847 Frederick Avenue Hunntar.lﬂ 45321

’held On U s Treasury Secur!ttes Adjusted to 3 Constant Matu y of One Yoar

ﬁgure avallable as of ths e 45 s betore each Change Pate
s longer avallable, th8:ote Holder 1. choose a hew Index v

on. The Note Holdet v» t glve me not:ca nf thls cholce ‘
Changes . '

he Note Hoider wl.l ca‘culate My new int 5t

percedtade oMt 2.500 ~ int Index. The Note
's addition tothe nearest one-cighit 1ge point (0.125%).

ol ] arast rate until the

< called the "Current
Isbased upon ..

INg Two and One / Half -
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(E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthi

monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change, The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transter of the Propertv

or a Beneficial Interest in Borrower,

y payment date after the Change Date until the amount of my

It all or anv part of the

frop?nyt 3 > wer Is sold or
ransferres i ‘s sent, Lender
may, at its Jm@‘ﬁm@ﬂﬁiﬁs N curity
SR NEGEOERIGIALL
- federal lav 2 N cu nﬁea ! J | N a this option -
It: (a) Borr »ausgs 10 be submitted to Lender information required by L« 0 evaluate the
Intended trans wlioanwera being rade o the trancfereeret. | ) Londer
_ reasonably determines %m%iﬂﬁﬂ%m?%i‘ the loan assumption and
‘f?thaﬁ t:g tlgk oi a breach'of G rYtylnstrums 's acceptable
10 Lender, : , 2 : i . 1 L
.o To the extent permitted by applicable faw, Lender may charge a reasonable foe asa -
. conditionfo Lender's consenttodhe loan.assumption, Lander may.aiso roquire the transferee
to sign an assumptioh agreement that is acceptable to L.ender and that obligates the transferee
10 keep all the promisesand agreemeants made in the Note and in this'Security Instrument. -
Borrower will continue. 1o be'obligated under the Note and this Security lnstrument unless
- ‘Lander relcases Borrower (n writing. S B R Ko
- if Lender exercisesthe option to require iImmadiate payment in full, Lender shall give :
Borrower notice of.2 ation. The notice shall | ig'a perlod of not less than 30 days from
.the date the notice Is delivered or malled within which Borrower must pay all surms secured b
this Security Instrument. If Borrower failsto'fédithese sums prior to the expiration of this period,
Lender may Invoke any remedies permiited By-thls Security Instrument withotit further notice or
demand on Borrower, S o
BY SIGNINC W, Borrower accept8iend agrees tothe terms and co tained in this
Adjustable Rate

U

5 -Borrower

DS e

e (Seal)
- -Borrower

(Seal)

-Borrower

o (Ses)
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-Borrower
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