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“THIS MORTGAGE (" Sccunty Instrument”) is given on October 31, 1995

 The mortgagor is

- TRACY J MAGNABOSCO,
JEFFREY C CHAPMAN, WIFE & HUSBAND
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- LOT 15 IN EGDEWOOD UNTT M0, BLOGK ONE, AN ADDITION TO THE OWN.
OF ST JOHN, AS PER PLAT THEREOF, RECORDED LN PLAT BOOK 74 PAGE
76, IN THE OFFICE OF THE RECORDER OF LAKENCOUNTY,” INDIANA, ~

PIN # 12-168-1 | « N

,rovxdes fcthmim,k fole) witn e Ritiesen dﬂlp!nd Saille e and payable on’ |
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
rencwals extensions and modifications of the Note; (b) the payment of #!l other sums, with interest,

which has the address of

9095 MAPLEWOOD STREET, ST JOHN, IN 46373 , . . Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrumient as the "Property”. :

 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wartants
and will defend generally the title to the Property against all claims and demards, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform secunty mstrument covering real property.’
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("Funds*) for: (a) yearly taxes and
_assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
- ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable Jaw. , Co
3 The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
‘(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
- acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
. charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument,

- Ifthe Funds held by 1 e [ hall account to Borrower
for the excess Funds in . CHICHLS O appiiCabIC Jay. oii a s held by Lender at any
time is not sufficient 10 | It ﬂmm&nﬁ il Boirower , in such case Borrower

- shall pay to Lender the ssay ] ' wer shall mak iciency in no more than
. twelve monthly payment e Np &Y 6%15)1 ériA ! - -
Upon payment of all sums secured by this Security Instrument, Lender shall pro refund to Borrower any

" Funds held by Lender, 11, v Jifagesph 20) Cenden ehuaouidloesgl i Prepey Lenke, peior 1o the acquisition or sale
. of the Property, shall appiy any F“"@sm%bl"ﬁléﬁ Et&elgﬂetsﬁ acauisition or sal as a credit apainst the sums secured by

~ this Security Instrument,

- 3. Application of Payments., Unless applicable law provides otherwise, all payments received by Lender under
-paragraphs 1 and 2 shall be applied: first, to a t cha: > under t econd, to amounts payable under
paragraph 2; third, to Interest due; fourth, to princips! due; and 'asi; to any |ate chargés due under the Note. ’

‘ 4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

« . which may attain priority over this Scc Instrument, 2nd leasenold payments or gr ts; if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to'the -
person owed payment, Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dir Borrower shall promptly | 10 Lender receipts evidencing the payments. -

: Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the Lisitin &irtamer acceptable to Lender; (b) contests in good faith the lien

- by, or defends against cnforcement of the lien in, lggal)proceediigs which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holdér-of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument, der determines that anyspart of-the-Propesty-is subject to a lien wh attain priority over this
Security Instrument, Len e Borrower a notice ideatifyingthe’lien. Borrower shall & ien or take one or more
of the actions set forth a 10 days of the giving'ef natice, ' s

5. Hazard or ol Borrower“ghaly kocp.the improvements 1 hereafter erected on the -
Property insured against includedwithtrtheern cxtended Covert \azards, including floods
or flooding, for which Lender requires insurance, This insurance be maint in the amounts and for the periods that

Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which -
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. i

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.  Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting :
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
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6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the property as Borrower's principal r::sidcncc within sixty days afier the
~execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,

 or unless extenuating circumstances exist which are beyond Borrower’s control. Borrowers shall not destroy, damage or impair

the Property, allow the Property 1o deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may

- cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

}hat, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed

“to provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited

to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on

- aleasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold

and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable

-attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so. v .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

-~ Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

-date of disbursement at the N p {} ver requesting payment,
. 8 Mortgage In: of red mortgage insurancg as a_cond 1¢ loan secured by this
*-Security Instrument, Borro he ,ﬂﬁﬁliﬁlmﬁmm i sct. If, for any reason,

* .- the mortgage insurance co e Nﬁ. p m flectueBoy 0% the premiums required
to obtain coverage substant ivalengt mam ;t i er at a oq ntially equivalent to the

_-cost to Borrower of the m se jusgrance previously in effecs, fram an alternate mortgage ins proved by Lender, If
- substantially equivalent morigas &tﬂ&%ﬁl&%lﬁkrﬂﬁ@ﬂmﬁmu each month a sum equal 1o

one-twelfth of the yearly moftzage mm@hgm@@mwmm insurance coverage lapsed or ceased to

~be in effect. lender will hccept; use and retain these payments as 4 loss reserve In lieu of mortgage insurance. Loss reserve

"' Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectior

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage

' insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. :

9. Inspection. Lender or its agent may make reasonable cntries upon and inspegiionsof the Property. Lender shall give

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

- condemnation or other taking of any past of ihie Property, or for conveyance-if lieu of condemnation, are hereby assigned and shall

be paid to Lender.

In the event of a tota! t2king of the Property, the procaads shallhe applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrgwes. In the event of a partial taking of the Property in which the fair
market value of the Prope: nnediately- before the takwig is-equal 10 ¢Fgreater than the amount ¢ sums secured by this

- Security Instrument immed fore the taking, unless Borrower-and Lender otherwise agree g, the sums secured by
this Security Instrument sh; >( by the amount of the praceeds mukiplied by the follo n: (a) the total amount
of the sums secured immec the taking, divided by-¢hieh€ fait market value o immediately before the
taking. - Any balance shall ver, In the event“cfiaipattial taking of the h the fair market value
of the Property immediate} IS % efore the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. e o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mak
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect-and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. :

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. : ' 2

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in connection with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,

.- Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,

I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

- 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's

address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

- Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

. given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable, "'

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

; 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

. Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date .

of this Security Instrument,

.o, If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

~ Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

S pmiited by mis Smity Inctrument withant furthar notica ar damand an nn"n“r-v

18. Borrower’s e Borower meets certain conditic | have the right to have

- enforcement of this Securi Boeum@mtt teSarlicr or such other period as
applicable law may specify ment before sale of the Property pursuant to any ontained in this Security -

- Instrument; or (b) entry of Nﬁwﬂﬁmﬁﬂh@ rrower: (a) pays Lender

all sums which then would > under this Security Instrument and the Note as if no acce!crati occurred; (b) cures any

© - default of any other covenants of o Jesmentsi {e) pajliexpEnsss tlnrs tiemierettiyhis€ecuricy Instrument, including, but

" not limited to, reasonable atormeys’ fees; %(W ' iﬁlﬂ nably require to assure that the lien of
"+ this Security Instrument, Lender's rightst Fnﬂ the open;eea?lﬁi%*gmgr{s 0 :gatnoﬁ;opay the sums secured by this Security
- Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
- shall remain fully effective as if no tion . R this rig! instate shall not apply in the case of

- acceleration under paragraph 17. ‘ : :
L -~ 19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
. Instrument) may be sold one or more times without prior notice to Borrower. A sale may zesult in a change in the entity (known

- as the-"Loan-Servicer®) tha: collects monthly payments due under the Note and this Security Instrument, There also may be one

- or more changes of the Loan Servicer wnrelated to a sale of the N If there is a change of the Loan Servicer, Borrower will

~be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payiments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall dgheause or periaifthe presence, use, dicsposa!, storage, or release of any
Hazardous Substances on ¢ he Property. Borrowerishall netda; nor;2tlow anyone else te do, ng affecting the Property
- that is in violation of any I wntal Law, The preeeding-two-Sentgness shall not apply o ence, use, or storage on
the Property of small quant acdous Substances'that are generally vecognized to be 7 o normal residential uses
- and to maintenance of the ‘
~ Borrower shall prc >r written notice 0f7afiy mvestigation, clai it or other action by any

governmental or regulatory agency or | part) g perts ) e or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by an governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, ‘

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materjals containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ; ;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to borrower.
23, Waiver of Valuatlon and Appraisement, Borrower waives all rights of valuation and appraisement.

24. Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded together with
- .. this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
h L ,mpplcm;m the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

~..The following riders are attached:
- NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this Security Instrument
and in any rider(s) executed by BOI‘!‘OWﬁt and recorded with it '

Signed, sealed and dchvered in lhc presence of: -

///4//' O/W

gﬁwﬁpﬁ C CHAPMAN

Document 1s‘
N'T'.FFTCIKI]' :

AR This Document is the property o
» - the Lake County Recorder' |

[Space Below This Line for Aclmowledgunem]

. STATE OF INDIANA, . LAKE . oty s N
| Onthxs : A 3 lay of 0 OCEBB " 3985 | before me, it igned,aNotaryPublic_.;
in and for said County, pe yeared U : | S ' e e
- “TRACY J MAGN!

- JEFFREY C CHi & HUSBAND

© WITNESS my hand and official seals

:Myr Commission eipires:: 1() /22»‘/96 ‘ XL
| Notary Public G1oria Miller
County of Residence: Lake gy )

Instrument Prepared By: Josephine Smado | ce '
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