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ting under tic | sof The United States of M ica ,and thse'
hington fit., Ste. 910-8outh, Indianapoli. Indiuu 46255
: Ny : (" a"). Bc wer owes Lend he prmcnpal sum of
D ﬁ 0\. , o :
' ‘ ' Dollars (US. s - | 136, ooo oo )
8 ’mm debt is cﬂdcnced 1 Jorrower’s note dated the same dntc OR Socurity Instrument ("Note"), whi ,»rovxdcs for monthly
payments, with the full debt, if not paid earlier, due and payable on < November 1, 2010 -~ . This Security
Instrument secures to Lender: () the repayment of the debt evidenced by tis-Note, with interest, and all tencwals, extensions and
' modifications of the No the payment of all othetsums, with interess-aévanced under paragrapf ofect the security of
¢ this Securgty‘lns;mmem performance of Boffowes's-covenantsand agreements bnder i - Instrument and the
"+ Note. For this purpose. s herchy mortgage grant and convey o Lender the [ollov | property located in
T e 0/ TaKe S 7Coumy,‘[n‘d1am,f
Lot 29 i W - |

as per plat thereof, recorded in Plat Book 20 page 23, :I.n tho
Office ot tho Recordor of La):o Count:y, Indiunl. '

which has the address of 1545 'rnum s'r., numonn R S PR [Smét.Ciity]L, o
Indina 46320 . [zpCotel ("PmpertyAddress“), : SN ],\
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments, appurtenances, and
fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 0 in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right w morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Propeny. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, m lieu of the paymcnt of mortgage insurance premxums These ntcms are called "Escrow ltems,”

Lender may, at any time, « s 1 ler for a federally related
mortgage loan may requis es it under e | "\ cedures Act of 1974 as
amended from time to tim off B&w mimlﬁo; ig 0 the Funds sets a lesser
amount. If so, Lender m: % W m er amount. Lender may
estimate the amount of Fu o the o8 !@ @i‘: f future Escrow Items or
otbcrw:sc in accordance w plicab) , .

The Funds shall be held ir Tsﬁaooﬂmmm&dﬁsﬁk@bpmaﬂﬁmpﬁ lity, or entity (including
Lender, if Lender is such «n institution)¢ds in Bny Feder! Howma apply Funds to pay the Escrow

- Items. Lender may not charge Borrower for holding and applymg Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lcnder pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

- However, Lender may requize Borrower (o pay 2 ¢ iarge for an independ ‘e tax reporting service used by
Lender in connection with this loan, ‘unless applicable law provides otherwiss, Unless an agrecment is made or applicable law -
requires interest to be paid, Lendex shall not be requircd 10 pay Bomower any inferest or eamiigs on the Funds. Borrower and

* Lender may agree in writing, however; that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, shoW_ing credits and debits to the Funds and the purpose for which cach debit to the Funds was

’ madc. The Funds are pladj;cd as additional sccurity for all sums securcd by this Security Instrument. : o
If the Funds held by Lender excecd the@mounts pecmitted to beihcld byd@pplicable law, Lender shall account to Borrower for
xhe excess Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may o .aeify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount neccssary o make up the deficiéncys Bommowee"ghall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion. ‘

Upon payment in full sns sacured by this ‘Security-Tnstrument, L.ender shall prompi! | to Borrower any Funds
held by Lender, If, under 21, Lender shall sequire or sell tue Property, Lender, p acquisition or sale of the
Property, shall ‘apply any v Lender at the“dme piaecuisiton or sale as & ¢ he sums secured by this . ..
‘Security Instrument. - -

3. Application of Pa; ol pa Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second to amounts payable under paragraph 2; -
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. o
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmbutable to the Property 7/
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrecs in
writing to the payment of thé obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to-prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrémem satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ot more
of the actions st forth above within leays of the gnvmg of notice. '
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
vcondcmnauon or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

~In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Prom immediawly bf-fnu tha taling ie Incc ‘than tha amnunt af tha cume secnred immediately hafore the 'akins’ unless

Borrower and Lender otl unless _,,--_m law otherwis 1all be applicd to the
sums secured by this Sec E}z;t 5
If the Property is ab pfrower, or 1f after notice ; E to Borrower ths ot offers to make an

award or settle a claim B mm m3 he tice is given, Lender -
is authorized to collect a mw il \ to the sums secured
* by this Security Instrume he P
~ Unless Lender and Borrower qﬂ‘%@ﬁ“&f nagyls Ecauelgr nncnpm i not extend or postpone
. the due date of the month!y payments Nand Mi? of such paymenis,
11, Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in inierest of Borrower shall

-~ not operate 1o release the liability of the original Bomowes or Borower’s successors in iniesest. Lender shall not be required 1o

commence proceedings against any sdccessor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Scqurity nsiruiment by reason of any demand made by the original Borrower or Borrowes’s successors
in interest, Any forbearance by Lender.in excreiSing any right or remedy shall not be @ waives of‘or preciude the exercise of any
.nghtosremedy | B N ' S
12, Successors and Assigns Bound; Yoint and Several Liability; Co-signers, The covenants and  agreements of  this
 Security Instrument shall bind and. benefiithe suceessors and ass1g. Lénder and Borrower, subject to the provisions of
‘paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxccute the Note: (a) is co-signing this Sécueisy Instrument only to morigage, zrant and convey that
Borrower’s interest in the Property under the terms of thissSecurity Insutigent; (b) is not personally oblizated to pay the sums
secured by this Security Instnument; and (c) agrees that:Lender and any atier Borrower may agree (0 extend, modify, forbear or

FOE makc, any accommodatio regard (o the terms of Giis:Security Instruréator the Note without Ui wer’s consent,
“#wwe< 13, Loan Charges. n sccured by this Secutity Insuuimens/is subject to a law wh ximum loan charges, =
and that law is finally in at the interest or Ghersidaty chatgeés eollected or to be cc nection with theloan
exceed the permitted lim such loan chargeShall b tediiced by the amount uce the charge tothe ~ ~ °
pcrmmnd limit; and (b) g liected from Rorrowerwhich exceeded mi funded to Borrower.
Lender may choose to educir rincipal owed under th ¢ a direct payment to

Borrower, 1f a refund reduces principal, the rcducuon wnll be trcaled asa parnal prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provnded for in this Security Instrument shall be given by delivering it or by maxhng it
by first class mail unless applicable law requxres use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

‘Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provxsxons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provxsxons of this Security Instrument and the Note are declared to
be severable.
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o -« + 16 Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument,
~ 17, Teansfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneticial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Lender's prior writien conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this Securit
éﬂst‘rluﬂmctlu. “}iuouv‘vcvcr. this option shall not be exercised by Lender if exercise is prohibited by federal law as of tﬁa daie of mﬁ
¢ nsirument, ‘ _ -
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provid:rg‘feriod of not less
mo dtyfff{;om the dafnqh wnouc& is delivered or nuaxlcd!h within whitcl‘ihpopréﬂm;gr ﬂuscic!r’ay all i:uml:e secured by this Security
nstrumen orrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedics itted
by this Security Instrument without further notice or demand oanormwc:, Y Y pom ,
18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may spcc,lfly or reinstaicment) before sale of the Property g_tlx‘rsuam to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurretfa (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this-
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of

- gcceleration under par¥raph 17 L
* 19, Sale of Note; Chang ier with this Security
Instrument) may be sold one j¢ in the entity (known
as the "Loan Servicer”) that ¢ iere also may be one or

‘more changes of the Loan § s saje of th ' icer, Borrower will be
given written notice of the cl T 4 !a T will state the name and
o

address of the new Loan Se and the ad which payments should be made. The notic also contain any other
. information required by applicable 1alhis Document is the prope o
B ‘i 20, Hazardous Substances. Borrower ghall_not_cause.or it usé, disposal, storage, or release of any
-~ Hazardous Substances on or/in the¢ Prope % to do, anythiny affecting the Property

v that is in violation of any Environmental Law. The preceding two sentences shall not apgl! 10 the presence, use, or storage on the:
... Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal residential uses
i and to mainienance of the Property, , : e
= - Borrower shall promptly give Lender wrilten notice of any investigation, elaim, demand, lawsuit or other action by any
- governmental or regulatory egency or private party involving the Froperty and any Hazardous Substance or Environmental Law
b of which Borrower has actual knowledge. If Domower learns, or is notified by any go' alor regulatory authority, that any.
- removal or other remediation of any Hazardous Substance affecting the Property is necassary, Borrower shall promptly take all
- negessary remedial actions in accordance with Environmenial Law. :
. As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
‘Environmental Law and the following substances: gasoline, kerosenc, oiner flammable or foxic peiroleum products, toxic
- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this para%h 20, "Environmental Law" means federal lawg sod Jawiiol the jurisdiction where the Property is located that relate
10 health, safety or environmenial protection,

~ " NON-UNIFORM COVENANTS. Eomower and Leridlec/further cavenaitand agree as follo ' :
- 21, Acceleration; Reme der shall give notice to Barrower prisr to acceleretion 1 Borrower’s breach of

_.amy covenant or agreeme Security Instrument (but nuf prior to accelera paragraph 17 unless
- applicable law provides otk otice shall spectfy; () thig'®efault; (b) the '0 cure the default; (¢) ...
a date, not less than 30 da the notice"is"givento-B by wi st be cured; and (d)

that failure to cure the defuull on or before the date specificd ln the nolice may resull In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
- Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. E o ‘
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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(Seal)

bbb, e SRR s

-Borrowier, s s -Bomwer

LAKE e | g ' 'Cbuntyss'

- STATE OF lNDIANA,

Onthxs o 27th dayof  October ., 1995 beforeme'meundemgned aNotaryPubhc :
L [mandforsmdcoumy,personauy appeared Manuel A. Perez and Lirio M. Perez, ‘Husband & Wife I

| WITNESS my hand and ofﬁcxalseal ~ e

' My Commlssmn Explres - 8/30/ 98

County of Residence. Lake
: Thls mstrument wasprepared by: National City Bank, Ind:l.ma, Nadia !larril, z.om CI.OBIR
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