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LINDA L. MICHAELS

This indenture, made this 16th day of August 1995, by and between CALUMET NATIONAL %ANK,
corporation duly organized and existing under and by virtue of the laws of the United States of America,
hereinafter known and designated as "Lendcr, and Marlene S Evanseck, hereinafter known and designated

as the "undersigned", - C,‘
ool
Witnesseth: = SDL?Z_OS’ |

‘Whereas, the UNDERSIGNED did on August 16th, 1995 execute a certain principal

: promissory installment note, calling for the payment of the principal sum of $50,000,00, together with
interest payable to the order of 1 ENDER, and did secure the payment thereof bv a mortoaoe on the

S followmg dcscnbedrea
Document is

s:m; ADDENDUM  BOK MOTANBEELGIAF.
N ” This Document is the property of

" Now Therefore, for vluable wmxﬁm&iﬁlﬁeﬁgﬁl&m Basardsttor said note and as additional
s security for the repayment of said note, the UNDERSIGNED hereby sell, assign, transfer and set over unto -
~ said LENDER, its successors and assigns, all of the rents, issucs and profits due or to become due of and -~

~ from said real estate hercinabove described; to operate, maintain, manage and when necessary to lease said -
. premises hereinabove described or any part thereof, and fo take possession (l in its own name or in the
~ name of an agent and to collect all fents, issues, and profits therefromn and of and from the improvements - -
thereon and apply said sums of monev so collected as hercinafier provided; and the tenants in, uponand

- about said real estate and all others having an intcrest in and. to said premiscs are hereby authorized to pay
- unto said LENDER, or its order, all sums due or to become due under such tenancy, and said LENDER is

R IR S I iy B, S i DO L O T

hereby authorized to give for and in behalf of said l‘NblzRSIGNED full recexpt for any payment so made,
" , Said LE! it ‘rther authonwi but s‘hall noibe obligated, to ny: , assessments and
charges on the premise: r¢pate and/or iropreve the buildisg located theres ;pend such sums -
of money as may be ne: fend the title o2 propertylor-the use thereof rents and profits,
' or protect rental rights, 1ch other expenditiees for said propei its sole discretion -
deem necessary, proper or expedient. Said LENDER, may not be obligated, to advance funds for any of the

above purposes, and any amount so advanced shall be a first and prior claim on the rents and profits realized |
from the said property and shall be repaid to said LENDER before any distribution as hereinafter set out,
Should the rents and profits be insufficient to pay advances so made by LENDER, any unpaid balance shall
become part of the debt secured by the mortgage and shall bear interest at the rate equal to the rate on the
note from the date of the debt has been reduce to judgement the UNDERSIGNED will, subject to the other
terms, covenants, and condition herein contained, pay such advancements with interest to said LENDER in
addition to any amount necessary to pay and satisfy the judgment, interest and cost, or to redeem the
property from foreclosure sale, and said LENDER shall be entntled to retain possession of the property until
such advancements and interest are fully paid.

It is further agreed that said LENDER shall, be required to account for only such rentals and
payments as are actually collected by it. Nothing herein contained shall be deemed to create any liability on
the part of said LENDER for failure to rent the premises or any part thereof, or for failure to make
collection of rentals, or for failure to do any of the things which are authorized herein. This instrument is a
grant of rights and privileges to said LENDER only and shall not be held to create any duties or liabilities, o
except as herein expressly set out. For the purpose of accounting, the correctness of the books and records % “

\

of said LENDER shall be deemed conclusive.
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It is further understood and agreed that the acceptance by said LENDER of any payments
under any lease or contract with reference to the said premises from any tenants or other persons shall not
bar or abridge any of the rights of said LENDER under its mortgage and note,

This contract shall remain in full force and effect so long as the above described mortgage
remains an enforceable lien; and in the event of a foreclosure, then during the pendency of the foreclosure
suit and the period of stay of execution until recording the Sheriff's deed issued under such foreclosure
proceedings, In event of the termination of this agreement the UNDERSIGNED will approve and accept
any and all outstanding leases made by said LENDER and/or its agent, but only to the extent of : period of
one (1) year from the date of the termination of this agreement.

The provisions of this agreement are a covenant mnmng with the land herein described and
_shall bind all persons hereinafter acquiring any interest in said premises, and it is expressly agreed that the
wzthin assignment and grant of rights and powers is coupled with an interest.

" Any amount received or collected by said LENDER by virtue of this agreement shall be
applied as follows, but not necessarily in the order stated,
the pnonty of payment of such items to be within the sole discretion of said LENDER:

1, The repayment to saxd LENDER of any and all amounts advanced by it under the terms of
thxs agreement togcthex /a he date of the samc,

Document 1S
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i improvements on said PropeThis Document is the property of

3. Tot payment%*‘ﬁl oﬁi!:(renge?}}ryt?ﬁpeﬁes%%% mahegemen ;)rotectieﬁ and/orr :

- "“fpreservauenof the property;

_ 4, Tot payment of all amounts due or 10 become due under the said mortgage and/or to
: 'thepayment of any jud ments iciidcred there togeth with costs and exg ,..ses;

5. The rplus, ifan after fu payment of the above, mll be paid to the then owner of the
- said premises at the time such payment is made:

It is understood and agrees/that-this agy®¢ment is but additional security for the

. payment of said mortg: t, and shall not kg decmed-to be gny payment ther >pt as to money
“actually received by sa '8 and appliedasisuch payment under the ic 3 agreement; nor shall
this agreement be deen f any default‘oecuiring hereinafter in rmance of the
conditions of the said r al ] oy said LENDER

under this agreement toward curing such default in any manner waive such default or prevent foreclosure
because of the same, said LENDER hereby expressly reserving all of its rights and privileges under the said
mortgage as fully as though this agreement had not been entered into.

‘Said LENDER shall not be liable for any act or failure to act under the terms of this agreement except for
willful misconduct or gross negligence, nor shall the said LENDER shall have used reasonable care in the
selecnon of such agent.

Noththstandmg that thxs mstrument isa present and executed assignment of the rents, issues
and profits and a present and executed grant of the powers herein before granted to said LENDER, it is
agreed that so long as the said mortgage and note is not in default the UNDERSIGNED is to be permitted to
collect and retain said rent, issues, and profits; provided, however, that in no event shall the
UNDERSIGNED have authority to collect any rents, issues or profits for any period in excess of thirty (30)
days from the date of any such collection; and preceded further that if the real estate hereinabove described
shall come into the hands of any officer of any court on any writ of any nature whatsoever against said real
estate, as the property of the UNDERSIGNED, then upon the happening of any one or more such events,
without any notice of election on the part of said Lender being given, said LENDER shall have the
immediate and automatic right to the management and control of the said real estate and the improvements
thereon to the full extent of all rights given to it under this agreement even though there be no existing
default on the part of the UNDERSIGNED.
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. This agreement shall not be terminated except as herein provided, and shall not be altered,
mdi!hdormndedexaptbywﬁnenugmmemsignedbymepmiuhercto

. That ﬁsm sevenants gnd agreemcnts herein contained shall be bindlng alike on thc
partks hereto, their heirs, executors, administrators, and/or assigns,

IN WITNESS WHEREOR, the Borrawer bereby executes this instrument:

Marlene S. Evanseck ,

7‘ HS;TATB OF INDIANA | — |
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- above forcga,_ instrumen as their % Hécd 551 %he uses and purposes therein set
e ferth In mtncss whf:,rc 1 have hereunto subscribed my name and affix my ofﬂcial al.

: ‘,,My comnnssion expnres O4-156-99
"My countyofrestdence PORTER. © T e e e

Notary Public ~ LINDA BURTON

| This instrument prepaﬂ chia] Y Lugar,-Assisiant Yice President
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ey o LINDA BURTON

| i “°% Notary Pubiic, State of Indiana
» ; My Cominizsion Expires 4/16/89
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ADDENDUM

PARCEL 1: A portinn of the West 1/2 of Section 32, Tawunship 37 Narth,

Range 6 West. nf the Second Principal Meridian, in Poarter County, Indiﬂna more.
partienlarly deserihed as' £n)lows: Commenring At the Northwest corner nt the ?f
Bagt. 1/2 of tha Wert 1/2 nf tha Narthwest 1/4 of said Section 32; thence South: .
along the West line of the East 1/2 of the Wegt 1/2 of the Northwest 1/4 of said
Section 32, 1316.8 feet, more or less, tn the Northerly right nf way line of the .
Chicago, Bouth Shore and South Bend Railrnad Company; thenre Rasterly along the '

 Northerly right of way line of said Railroad, 723.3 feet; thence South and .
parallel to the North and Sonth center line ot sajd Section 32, 10%7.5 feet to

. 1ine of sald b

the center line of a hiqhway; thence deflacting 115 degresn 20 minuter to tha

1ett and Nort A‘-h-uﬂ -‘A-\— ha wuanbawm YTdema 8 '.-J‘ bhd b smesn ‘M fp’t' t‘h‘ncp

dﬁtlef’ting 05 =3 LA e -l-'rkl- nuu lonq the Fﬁnt"r
D y daflacting 90

R e S

- thence Northesst . ,
~_place of heginning. the L‘ake County Recorder!

. Range 6 West of the Seeand PrincipaigMeridéan, in Poobes CANNDS

to the right. & lorivesterly, 348,48 feet to the rnnre‘ f said highway;
' ‘ !&m '99:%11?1?1 %P%RPHWW& feet to the

EABCEL 212 A portion of the Wast *’”‘BF the Sectior 3?2, Tawnship 37 Narth,
7 7 , Tndiana, :
described as follow Commencing At the [Noarthuest corner of tha Rast 1/2 aof the

© . West 172 nf the Northvesti1/8 of sald Section 25 gouth along the West

Yine of the Bast 1/2 of ihe West 1/2 of the Northuest 1/4 of =aid Seetion 37,

43168 feat, ‘nore or Jess, tn the Northerly right of way 1ine of the Chicage,
. Bouth_8hare and South Bend Rajlroad Company; thence Basterly along the Northerly

PIght nf way 110e of Raid Railread, 7232 3 feet; thence Sauth and parallel to the

o Horth and 8nuth eenrer 1ine of sa!d naMIsn 32, 1937.5 feet to the center linP

Iigh;,, RYLA SQ} 178 Fant.:. thence daflor

7 of A Mahwayy rhenes daflecting STR5dRGrERE0 minutes to the left and |

. Northeastarly aln thn center $348 otfcraidthighvay, 100 fect; thenre dnflnvtinq
05 dagress 70 fes £o the 1eff and Narthessterly along enter 1ine of

‘gaid highuay, st tn the plase of hegisning; thene ting 99 degrees

to tha right asrarly, JGRARCTSEY; thence A 90 degrees tn the

Northwesterly, 348.5 o—the center Hne of €aid highway; thence
Nnrthﬂwqrprly along thp center line nf said highway, ]?5 fnst to the point. nf

“heginning.

EARCHL 3 A1l af Tot R and the South 18 feet af Tot 7 in Rlack A in

- Fastover, in the City nf Gary, as per plar therenf, rerarded in Plat Hnnk 2,

‘page &, in thp Office nf the Recarder of Take Pnnnrv “Tndiana.

-t rhp ~right and 3%?




