”‘ ‘ Y
RECORDATIQN REQUESTED BY; . $&‘CORD
AmericanMidwest Bank & Trust 950670077 O5NOV -3 AM 8:55

1600 W, Lake Street
Melrose Park, IL. 60160 .
’MRCIA At} 4&» [ wGHﬁND

RECORDER

WHEN RECORDED MAIL TO; ®

AmericanMidwest Bank & Trust
1600 W, Lake Sireet
Melrose Park, 1L 60160

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS

Inc, and Illinois

THIS ASSIGNMENT OF
tion, as to an

NSO e T
il 1 N § 14 T | o s iy

' AssxcmiENT; m valuzble ’lilmotl;)ammns l&(thevprapmﬁymxf autor's rig
} and interest In and to thel efits from thwgmmmmwmmpmnnty, of

Lat? in Gatlin 5 / itlon to the Town of Griffith, Phase 1, as per plat thereof, recorded in plat book 70 SR
~ page 45 and amenticd by cert! of ¢ rded 0, 1991 ns Document No. 91038082, fn - " = -
.the ot‘ﬂce of the recorder of Lake County, Indiana, P ‘ e
o :The Real Property or:its address Is gomnionly known ns 149 Colfax Avenu
ideniffication number Is 51-88-7 1 g e RGNS Bl Dand fo N
" DEFINITIONS. Tha folowing wc ghall h=va tha following meariros when usad In this Aszignment. Terms not otherw :Ieﬂned in this AesIgnment, E
* - shall have the meanings attributed 19 such termein tha Uniform Cormmerclal € “Al refarences !ol!ar amounts nts InIewtuI b
¢~ monay of the United Stales of Amorica.
" Asgigniment. . The word “Assignment” maans this Asstgnment ot Rent° between Grantor end Lender. end Inc
. assignments and security Int tprevtstons rotating to.the Rents, .
- Borrower, The word "Borrowsy" moans CBA Re-Treaders of Indianazing. and a0 Bandag Inc, and Antioch Inc..

Event of Default. The wnrctt f

Griffith, TN 46319, o Roa .é-,apa’ny .

Default’ mean and inclégaithats Imitetior(anyr-of the Events of Defaui sc! selow In the section titled '

»
N

.. "Evants of Default.” : ,
< Grantor, The word "Granio v and all peraons ang entiles-execuling this -Assignment, Including ation all Grantors named
above, Any Grantor who si but-does nolzalgnither Nota, [sisigning this Assignment ind convey that Grantor's
. interest in the Real Property zarly Interest in Granter'2nnierestinths Rents and Person 1der and Is not personally =~ = -«
liable undor tha Noto except Isdl by contract or law. :

i ‘lndebtedness. .The word "in o ote ended or edveneod by
" Lender to discharge oblsgatlu.m i GHRNIOL OF BXPeNSOs NCUTEd Py LONUGI 0 BINI0ICE ORIGAUGHS O GIanlor Unaer LWus rtssIgnment. nctudng. :
. hot limited to, attornays' fees, cost of callection and costs of forecloslire, together with interest on such amounts as provided in this Assignment. in '
addition 1o the Note, the word "indebtedness” includes ail obligations, debts and liabllities, plus Iinterest thereon, of Borrower to Lender, or any one '
. or more of them, as well as all claims by Lander against Borrower, or any one or more of them, whether now existing or hereafter urtelng. whether . -
. related or unrelated to the purpousa of the Note, whether voluntary or. otherwise, whether due or not due, absolute or contingent, liquidated or
.. uniliquidated and ‘whether Borrower may bae liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether
-+ recovery upon such Indebtedness may ba or hereafter may become barred by eny statute of limitations, and whether such indebtedness mey be
- or hereafter may become otherwise unenforceable, ‘ . . : St
' Lender, The word "Lender” means AmericanMidwest Bank & Trust Its suocessors and esslgna.
"% Note," The word "Note" maans the promissory nole or credit agreement dated October 3, 1995, In the orlglna] prlncipal emount of
- $657,226.63 ‘from Borrower to' Lender, together with all renewals of, éxtensions of, modlﬂcattens of, reﬂnenclnge of, eoneolldittons of, lﬂd
— ‘eubstltuttons for the promtssory note or agreement. S B
-~ Property, The word "Property" means. the reel property, end alI Improvements thereon, descrIbed ebove In the "Aeslgnment" eection
- Real Property' The words "Real Propeny“ mean the property, Interests and rights described above In the "Property Definition” eectlon. :

‘ "Related Documen(s. The words "Reiated Documents” mean and Includa without limitation all promissory hotes, credit agreemente Ioan ,
' agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other Instruments lgreemente and
documents whether now or hereafter existing, exacuted in connection with the Indebtedness. ~ -
Rents. The word "Rents” means all rants, revenues, Income. issues, profits and proceeds from the Property. whether due now or Inter. IncIudIng \6‘,
without fimitation all Rents from all leases described on any exhibit attached to this Assignment.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY l ALL OB%NS “ a
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o W‘Wi‘iﬁ_ ANI HORROWEN UNDER THE NOTE, THIN ARSIGNMENT, AND 'THE RS '-;1 )Cuu. : w ——
ANWACCRRTED ONTIE FOLLOWING TRUMR; : A . THIS ARMAMAT 45 CANBY
ARANTOR'S WAIVERS, Granior waives afl nights or defansas arising by reason of any “one action” or "anti-deficiency” | oy o it
vy pravent Londer om biinging any action againgt Grantor, Including & ¢laim for dauziency 1o the extent Lender Bmmﬁg@? R;K ;‘%C;tmﬁa:

duhciancy, betaie of aner Landar's commangement dr€orplation of any foreclosure action, either judicially or by exercise of a powe of sa8.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that; (a) this Assignment is executed at Borrower's 1eQuest

requeal of Lender; (b) Grantor has the full power and right 1o entor into thia Assignment and to hypothecate the Property; (c) Grantos mm P
‘adequate means of oblaining from Borrowar on a continuing basis information about Borrower's financial condition; and {d) Lender biss wwge
_feprosentation to Grantor about Borrowar (Including without limitation the creditworthiness of Borrower). .

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lendor need not tell Borrower about any action or Inaction Lender takes in connection i this
_Assignment, - Borrower assumes the responsibllity for baing and keeping informed about the Property, Borrower waives any defenses that may a‘ies
because of any action or Inaction of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
. toalizing upon the Property, Barrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails 1o lake under this

Assignment,

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Assignment, Grantor shall pay to Lender all amounts secured by this
Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignment, Unless and until Lender exercises its right
10 collect the Rents as provided helow and 80 long as there is no default under this Assignment, Grantor may ramain in possession and control of and
operata and manage the Property and collect the Rents, provided that the granting of the right to coliact the Renta shall not constitute Lender's consent
1o the usa of cash collateral in a S i

GRANTOR'S REPRESENTATI RESER W Rents, Grantor n :
warrants to Lender that: / B £ Eﬁt% ' "% Qranier Tepresnny

Owner{selgpt; ﬂar:jtor 'Ia 3?5 8 de @Fw GTﬁTJ\" R ms except as disclosed tb and
accep y Lender in o ‘
Right to Assign, Grantor h it Titifgwﬁ%g((j: hm}‘%{%i%%“‘fg"%ﬁ"é’ ?s ?ﬁ@ 10 af)bf vey the Rents 10 Lender.

! n

and

No Prior Assignment, Granios not praviously assigned or conveyed the Rents to any other person by any Instrumant.now In force,
che, Cofpmaiey Bl En '
g; i“g?‘h" Transfer. Granior will not sell raf 8880 Bl 8¢ Erantor's righis.in t1ie Rents except as provided in
s Agreement,. . £ 0 ,

LENDER'S RIGHT TO COLLECT RENTE. | inder shall | i 'ghﬁ at any imae, and even though no defaultl shall have occurred under this
' Migmnl,to collect and receive the Rer £0r i3 pUrpose; ideris her givel 1d grant: TR "IQ ﬂg| powers and authquty:

Notice to Tenants, Londer may send notices fo any and all tenants of the Property advising them of this Aasignment and directing all Rentstobe-. "

| paid directly o Lender or Londer'sagent. L 0 T e A R
Enter the Property. Lender may enter upon.and take possession of the Property; demand, collactand receive from the tenants or from any other
porsong-flable therefor, all of the Rents; Institvte and carry on all legel proceedings necessary for the protection of the Property, including such
piocoetings a3 may be nocessary (o recover possession of the Property; collect tha Rents and remove any ienant of tenants or other persons

k;hlntain the Property, Lender may enter upon the Property to maintaln the Property and keep the sama Inrepair; to pay the costs théreot and ot
8l services of all employees, ingluding thelr equipment, and of aiiéantiniiig costs and expenses of maintaining the Properly in proper repair and
tondition, and also 10 pay @8, assessments and waleliiiaeand Aia oremiums on fire and other insusance effected by Lender on the

' Camp!hm with Laws. L may da any-and éll thingafta/axeduts lant! 'comply with the laws of the Stat diana and also ali other laws,
fules, Ordars, ordinances ¢ smants of alf other govarnrentat-agencias affecting the Propem b s
Lease the Property. Lend X laasa the whole & afy partiaf theProserty for such forr ¢ on such conditions as L ender_

"Employ Agents, Lender n Jent or agents as LerAdbrTHaY deem appropriale name or in Grantor's name, to
rent and manage the Prop G i I {R \ L ‘

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate and may act exclusively
and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above. -

No Requirement to Act. L.ender shall not be required to do any of the foregoing acts or things, and the fact that Lender shail have performed ona
or mora of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expanses incurred by Lender in connection with the Property shall be for Grantor and Borrower's account
and Lender may pay such costs and expensas from the Rents, Lender, in its sole discretion, shall determine the application of any and all Rents
received by it; howaver, any such Rents recelved by Lender which are not applied to such costs and expenses shall be applied to the indebtedness.
All expenditures made by Lender under this Assignment and' not reimbursed from the Rents shall become a part of the Indebtednaess secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid. .

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the obligations imposed upon Grantor under this

Assighment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable

statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and the Property. - Any termination fee
" required by law shall be paid by Grantor, if permitied by applicable law.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, orif any action or proceading Is commenced that would
materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate.. Any amount that Lender expends in so doing will bear interest at the rate charged under the Note from tha date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, {b) be added to the balance of tha
Note and be apportioned among and. be payable with any instaliment payments to become due during either (i) the term of any applicable insurance
policy or  (ii) the remaining tetm of the Note, or :(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This
Assignment also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remadies to which Lender may be entitlad on account of the default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Assignment;
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aulf, ;ny other tm abhgaﬁon} mvanam or sgndmcn cantalned in this Asaigmmm. te o in any
“the | pcumants, 1f such a failure Is curable and If Grantor or Borrower has not been given & notice of a breach of the same provision of
~ this Assignmant within tha preceding twalve (12) months, it may be cured (and no Event of Defsult will have occurred) if Grantor or Borrower, aftar
.- Lender sends wrmen ‘notica demanding cure of such fallyre: (a) cures the failure within fifteen (15) days; or: (b) it the cure’ requlm yfe than =
fiftoen (1'3; daya, d aly Initlates steps mfﬁdam 10 cure the feilure and thereafter continues and completes all reason ‘necessary

of Third Prties, mm Bgrmwm of any Granfor defaut under any loan, extension of credit, securlty sgreement, purchase o1
\ of any pmar agreament, -in favor of any other credilor of ‘parson that may materl ffoct any ot sgmpmr'a propeny .o
y Grar bl 1o e Loa . norm thelr .1 under or any of the Related .

lse Statements, Any warranty,
- Assignment, the Note o the RQ ate D

lnsolvency. The dissolution or termination ot Gramor or Borrowera‘axistenca k_s a going buslnass. lha lnsolvengv of Grantor or Benowm. the -

“ appoiniment of a receiver for any part of Granior or Borrower's property, any gssignment for the benefit of creditors, any
: <> the aon'amgnc 1

seding, s po or
aver, thls subsectlon shall not apply
asis of )

1110 Collect Sectlon! above." If1
Instruments received in

-Prope ny orecad'ng *meclosure or saie, { nts from the Properly and apply.the
lvership,: agamst/ine Indabledness, The 3, without bond it permitted by law.

Al aviet Whothar nr noat the ank

la ‘ eys'.

d any anticipated poat-Judgmen
Layora repons, and eppraisal te|as. and titie Insu
) J| |

he Gntire Understanding and agresment of the parties as
ive Uniess glven In writin signed by

only to the extent of procedural matters related to the ‘perfection and enforcement by Lender of its righu and remedlu against the
Properly, which maiters shall be governed by the laws of the State of: lndlang. ever, in the event that the enforceability or validity of
any provision.of this Assignment is challenged or questioned, ‘such provision shall be governed by whichever applicable state or federal

law would uphold or would‘enforce such challenged.or questioned proyision. . The loan transaction which is evidenced by the Note and
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and made in the State of Iilinols,
Multiple Parties; Corporate Authority, Al obligations of Grantor and Borrower under this Assignment ehall be joint and several, and all

references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and ever
each of the persons signing below Is reaponsibla for all obligations In this Assignment. ' ovory Borrower, This mesns that

“No Modification, Grantor shail not enter into any agreement with the holder of any mortgage, dead of trust, or other security agr
has priority over this Assignment by which that agreement is modified, amended, extended, or renewed without the p,ric:ry wgn%%”g‘ftwsgc 21

Ldsg Grantor shall nelther request nor accept any future advances under any such security agreement without the prior written consent of

*‘Severability, It a court of competent jurisdiction finds any provision of this Assignment {0 be Invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If tenslglopjny such

- offending provision shall be deemed to be modifiad o be within the limits of entorceability or validity; however, if the offending provision cannot be
80 modified, it shall be stricken and all other provisions of this Assignment In all other respects shall remain valid and enforceable, )

. Buccessors and Assigns. Subject 1o the fimitations stated in this Assignment on transter of Grantor's Interest, this Assignment shall be binding
upon and inure to the benefit of the parties, thelr successors and assigns. If ownership of the Property becomes vested In a person other than

-+ Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
: - forbear.nce or emensbn w[“----' ratamsing Grantor from the obliaations of thia Assienmant-ar fiability undar the Indabt

this Assignment (which secures the Note) has been upplied for, considered, approved

R A D adnesjs.’ v
. Time Is of the Essence. Tim t mﬂnan@e of ihis Assignment, e R o
Waivers ind Consents, Len ssomas mm&n‘t o Rssic s telated Documents) uniess =
: such walver is In writing an orf delay or omission on the par of: 3t In exerc shell operate as a walver of
% guch right or any other right by gir}v @ i tEhalhnall coffstituts or prejudice the party's right - -~
" otharwisa 1o demand strict > withdhal ioffor ahy’otfter provistor: P by Land y course of dealing between

Lender and Grantor or Bor gt nstitutg-a walvar of any of Lenders rights or any of Grantor opBoy ; obligations as to any future
‘wraneactions, Whenever consant "Ehas. R oo Rtgodin BIAAAGISERUCH ot - ondor In any insiance shall not
constitute continuing consent i Jsequent%ﬁ?nc where g consantlsx_r' ired, '
GRANTOR ACKNOWLEDGES 11 VNG READ ALL @%ﬁ% Jhta K‘Z&f&ﬁ ‘N 'OF RENTS, AND GRANTOR AGREES TO ITS
’ a

‘ a5 to an undjvided Onc-Half (1/2) luterest, a
a nts in commouas to the whole

re, Inc, an Ilinois Corporation, estoan

) ‘ . . :’AL" ‘ "l
)58 EILEEN 7EBSKI . %
i) Notary Pyt Mincls @
My Co 1/0/9
. .. 5 N 56 Wm o
A 18 ig,‘betom meithe undersighed Not ly appeared Dan Sickafoose -
4 Jonn Laveue, krf , Bg 9 "(1/2) interest; and =+ s e
" Antioch Tire, Inc. an Jllinois Corporation, s (o at undivided Gue-Hall-(3/2) interesty all-as-tenants ln comumon as (o the whole, and:known to me

10 be authorized agents of the corporation that executed the Assignment of Rents and acknowledged the Assignment 1o be the free and voluntary act
and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and on

oath statgd tha] they are authorized to execute this Assignment and In fact executed the As?qnment on behalf of the corporation
By ; Residing at () M U) N LMQ Aj .
r'd

. Notary Public in and for the State of ' My commission expires

‘ This Assignment of Rents was drafted by: Dominic F. Pantano
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