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S THIS MORTGAGE IS DA orporation,
undivided One-Half (12 i divided One-Half -

& (172) interest, all as tenants N:&;E &Mm\ Melrose Park,

1L 60160 (referred fo below as "5gusor”);-and AmericanMidw Bank & Trust who. ls 1600 W. Lnke
L 60160 J;Ius AGIIMEDTA5 the property Of - .

X GRANT OF MORTGAGE. o vt mmttl,efam..&'ﬁgn@gal&mRassat;ﬂ.%, B

in-and 1o the following described roal property, togethier with all existing or subsequently erected or affixed bulldings, Improvements and fixtures; all
: m rights of :g& and w enances; &l waler, waler rights, watarcourses and di:‘%h riigh'- {including slock in utilities. with dnczlor léﬂgﬂ:é?n
+ and all other nghts, royettios, and profite relating 10 the real propedy, Inciuding without limitation sl minerals ‘.gua.qeomﬂm an
 matiers, logmtcd in Lake County, State of Indiana (the "Real Property')sy, T | 2,

Lot 7 in Gatlin's A tion to thc Town of Griffith, Phiase 1, as per plit (hereof, reco 'u in plat book "
page 45 and ‘amended by certificate of correction recorded July 30, 1991 asiDocument No. 91038082. In -
- the office of the recorder of Take County, Indiana. Pl R

" The Real Property or its ad ssaisy nly known a5 149 Colu‘ \venae, Griffith, IN 4631 'rhe Real Propenytux
' identification number I 51-55-7 Unit 38,

As more ﬁmy described in this motigane, the Property lnc!udes {) all extansinns, improvements. substitutes, rephce’ nta renewds and lddlﬂons to
any of the property described; (b)all rents, proceeds, income, and profils ront any 6fihe other property described; and () (b) all Awudo. payments,
or prooeeds of voluntary or inveluniary Sonversion of any of thy pidperty describait, including insurance, condemnation, fort claims, nnd other

obligations dischergaable in cash. Ry

Grantor prasently assigns to Lonc Grantor's right, title, andlinterastin-and 1@'ak loases of the Propait Rents from the Propany. In

addition, Grantor grants to Londor Zommerclal Code security Interestinitha Personal Property and £ .

DEFINITIONS. Tha following wol g following meanin@s whenused inthis Morigage. Teirn ) defined In this Mortgage shall
- have the meanings attriblted o 91 infform Commerciai ’:,odu. TAkKEtarances to colias in amounts in |awfu| money of

the U ited States At Amaric

it ) “muﬂon caa Re~mmn

Eemi b wlawed waiie -)vvl, Vvuwn v| vuul, "'H'“"H \uv A -u-; Lihdaddndeniddl B 14)
: . et §

The "Bo
,tndiann, Inc. and Chi @ago Bandag lnc and Antioch Tlre, Inc.

Grantcr. The word’ "Gflntor" means: nny and all pefaons and entmes execuﬂng this Moﬂgage. lncludlng wlthout Ilmltlﬁon nli Gnmon nlmod

_.above, The Grantor is the mortgagor under this Morigage.  Any Grantor who signs this Mortgage, but does not sign the. Note, is signing this

... Morigage only to grant and convey that Grantor's interest In the Real Property and to grant a security interest in Grantor's lnterest inthe Reml and
: ,Personal Property 1o Lender and is not Pparsonally | liable Under the Note except as otherwise provided by contract or law. . ...

S . Guarastor, The word “Guaramor” moans and: Includes wnhout Ilmltation each and all ot the gummors, sureﬂes and ndoommodatlon pmles In
- copnection with the Indebledness. « - :

lmprovements. The word "lmprovemems" means and Iincludes without limitation all exlstlng and future lmprovemanta. fixtures, bulldlngs,
structures, mobile homes affixed on: the Real Property, facilities, additions, replacements and other construction on the Real Property. o

: lndebtedness‘ The word "Indebtedness” means il principal and interest payable under the Note and any amounts expanded or advanced by
*~ Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage, including, but
" not limited to, attorrieys' fees, cost of collection and costs of foreclosure, together with interest on such amounts as provided in this Morigage. . In
= uddition to the Note, the word *Indebtedness” includes all obligations, debts and liabllities, plus Interest thereon, of Borrower to-Lander, or any one
or more of them, as well as all claims by. Lender against Borrower, or.any one or more of them, whether now existing or hereatter nﬂslng. whether
related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or
- unliquidated and whether Borrower may be llable individually or jointly with others, whether obligated as guarantor or otherwise, and whather ;
- _recovery upon such Indebtedness may be or hereafter may become barred by any statute of limitations, and whether such lndabtodnosa may be ()O ‘
N - he!eafter may become otherwise unenforceable.

- Lender. The word "Lender” means AmericanMidwest Bank & Trust its 8UCCE3S0r8 nnd assigns, The Lender is the mongagee undgr thl? ‘Su_,
Morigage.

Mortgage, The word "Mortgage” means this Morigage between Grantor and Lender, and includes without limitation all assignments and security

%5 Qr«‘“—ab"&
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i ssory mte or czrgdn agraemam dated Qcmber a. 1395 in the original princlpa! amount of

together with all renswals of, extensions of, modifications of, retinancings ‘of, consolidations ‘of, an

; omissory note of Agraement. T he maturity Qa!e of tha Ngta ia Juy 3, 2000, HQT!CE ‘m BRANTO
SAY RM&LE INTMLESI‘ TE,

rsonal Property, The words "Personal Property’ mean gu equlpmem, !nxzuwa. and Qxher ammea ot personat propeny now of hereafter ownad
Grantor, and now or hereafter attached or affixed to the Real Property: together with all accessions, pants, and additions 1o, all’ raplacamanm of,

d all substitutions for, any of such property; and together with all promeds (tncludlng without fimitation alt lnsuran
premiums) from any saie of other dnspoaitlon of the Property. =

guaranties, . secumy agreamems, mongages deeds of trust,”and all other instrumants,

» ; all_promissory notes, credit agreements, loan
"snyironmem! agreements,
hether now or hereatter axisting, exaculed In connaction with the Indebtednass,

M( NCLUD:
GIVEN TO SECURE (1) PAYM

ANY L) FERFUR
QRTGAGE AND THE RELATE ﬁq jﬁm gn

t defanses aﬁsla ﬁeason of a 3 ine; A -

der;  (b) Grantor h i POWBE and righ ndm !ottht“tfe;
t abta}mng;ﬁai' iower on. w q , iclal

288 Geroweckaneh

igrandne Assig
d operat and

‘of threataned release of any

roperty or - (li) any-actual or
¢ claims of anykind by any pemon Telating to such matters; and (c) Except as praviously disclosed to and acknowledged by

‘Lander in writing, () nenher Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
, treat, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be

| applicable federal, state, and local laws, regulations and ordinances; including without: limitation those laws
bed above.. Grantor atithorizes Lendel and:its agents 1o enter upoh the Property 1o make such inspections and
ender may deem appropriate to determine compliance of the Property. with this section of the Mortgage.. Any
der shall b for Lender's purposes. only and shall not be construed 1o creata any responsibtlny or liability.on tha

P

invesﬂgating he Property for hazardous waste and hazardous substances. Grantor hereby ' (a) releases and walves ‘any future clalms agaln
nder.for indemnity or contribution in the event Grantor becomes liable for cleanup or other ‘costs under any such laws, and (b) agrees to

indemnify and hold harmless Lander against any and all claims, losses, liabifities, damages, penalties, and expenses which Lender may directly or

Indirectly sustain or suffer resulting from a breach of this section of the Morigage or as a consequence of any use, generation, manufacture,

storage, disposal, release or. threatened release occurring pnor 10 Grantor's ownershlp or interest In the Property, w

» ise, conduct or per r commit, p any strippi : ‘ e
Pr peny or any portion f'the Property, Without limiting the generahty of the foregolng. Grantcr will not remove, or grant 1o any othar pany the

htto remove. uny timber minarats (Includlng oll and gas). solt gravalor rock products without the pﬁor written consent of Lender.
Removal of lmprovementa. Grantor shall not demolish or remove any lmprcvemems from the Real Propeny w’nhout the prior writt

Lender;, 'As a condition to the removal of any Improvements, Lender may requira Grantor to‘ maka arrangaments satnsiactory to Le or 1o re
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Lender's interests and to Inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereatier in

effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With
Disabllities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, In Lender's sole opinion,

Lender's Interests in the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonabl
satisfactory 1o Lender, to protect Lender's Interest. ¥ o9 po 9 1y y ' ADly

Duty to Protect, Grantor agrees neither 1o abandon nor leave unatiended the Property, Grantor shall do ali other acts, in addition 10 those acts
set forth abova in this section, which from the character and use of the Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morigage upon the
sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property, A "sale or
transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, Instalimant sala contract, land contract, contract for deed, leasehold interest with a term greater than three
(3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Proparty interest. It any Grantor Is a corporation, partnership or limited liability company, transfer also
Includes any change in ownership of mora than twenty~five percent (25%) of the voting stock, partnership interests or limited liability company interests,
88 the case may ba, of Grantor.  However, this option shall not be exarcised by Lender if such exercise is prohibited by federal law or by indiana law,

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Proporty are a part of this Morigage.

Payment. Grantor shall pay wi 1y H assessments, water charges
end sewer servica charges k of the Proparty, and shall pay wher ork done on or for services
- rendered or material furnishe: aﬁmmm all lieny or of equal 1o the Interest of
Lender under this Mortgage, « X o&gpt a8 othe n the following paragraph.
n

-+ Right To Contest, Grantor m
7 pay, 80 long &s Lender's inter
" {15) days after the lien arises

spute over the obiigation to
W, Grantor shall within fiflean
19 discharge of the lien, or #f

pt

e mﬁﬂ ndzﬁ) da slg;‘g’%;‘?m: notice o:!au; ; i
¥ Tlumﬂ%@m s bengur

“Maintenance of Insurance. G
replacemont basis for the full
colnsurance clausa, and with

tor shall procure and maintain policies of fire Insurance with standard extended
urable value covering all Improvernaniy-¢iiihe Real Property in an amount suffi
andard morigagee clause In favorbi-tandar ¥ Grantor shall also procure ant

requested by Lender, daposit ] wmy sadef. ander in an amount sufficient
“to discharge the llen plus any cdsts and attorneys' fmmetﬁw as that % coru a résult of & forecibsure or sale under the lien. In
any coniest, Grantor shall defend [self and Lahdafane.SAAK Ex Qg/llﬂb)é meorcemm against the Property. Grantor shal
- hame Lander as an addi&anal ligea under any surety bond furnished in the contest proceedings. g b e ke

" Evidence of Payment, Grantor shalfi upon demand furnish to Lander satistactory evidence of paymant of the texes or assessments and shall
-, puthorize the appropriate govermments! ofiiclal 1o deliver 1o Lender_at any time_a writlen stetement c 'a taxes and assessments against the
*" Notice of Construction, Gramior shall notify Lender at least fificon (15) days befora any work Is commencad, any services are furnished, or any -
I matetials are supplied 1o-the Property, If aiy mechianie's lien, materlaimen’s lien, or other lien ¢ sserted on account of the work, services,
or materials and the cost excecds $5,000,00. Grantor will upon request of Lender furnish to Lender advance assuiances satisfactory to Lender

that Grandor can and will pay the cost of such improvements, : T
PROPERTY DAMAGE INSURANCE., The fo! avisions relating to insuring perty are ¢ part of th!s Morlg

rerage endorsements on a
1t to avold application of any
untain comprehensive general

liabiiity insurance in such overag
policies. - Additionally, Granto f
a8 Lender may require. Poll al
Grantor shall daliver to Lende
without & minimum of ten (10
notice, Each insurance polic!

imounts as Lender may request with Leddarelng named as additionsal insu
intaln such other insurdnes; including butdiot limited 1o° hazard, bi'siness
written by such Insdrance companiesiand in such form as e
soverage from eachiinsurercontelning a stipulation that cover
n notice to Lenderiond not containirng any disclaim
1 endorsemantproviaing that ceverage infave
“att, omission or defaull of G rson. Shoufd’Anga HealAroperty at any time 1
Director of the Federal Emet oy as a spacial {lood hazard area, Gran
< Inguranca, 16 the axtent such ¥
~* balance of the loan, or the maximum limit of coverage that is available, whichever is iess, - -

pplication of Proceeds,  Grantor shall promptiy .notify Lender of any loss, or damage to the Properly If the estimated cost of repair or
Teplacement oxceeds $5,000.00. Lender may make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty,  Whether or not
~Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting
~the Properly, or the restoration and repair of the Property. If Lender elects to apply the proceeds 10 restoration and-repair, Grantor shall repalr or
- 1eplace the damaged or destroyed Improvements in 8 manner satisfactory 1o Lender. ‘Lender shall, upon satisfactory proof of such :expenditure,
.- -pay or reimburse Grantor. from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default hereunder.Any proceeds
. ‘which have not been disbursed within 180 days after their raceipt and which Lander has not committed to the repair or restoration of the Property
shall be used first to pay.any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if any, shall-be
‘applled to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such procesds shall
ba paid 1o Grantor, o EAREE S U S : L

" Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the banefit of, and pass 1o, the purchaser of the Property covered b‘y‘tyhié
-‘Morigage at any trustee's sale or other sale held under the provisions of this Morigage, or at any foreclosure sala of such Property. . .

- Grantor's Report on Insurance. Upon fequest of Lander, however not mora than once a:year, Grantor shall furnish to Lender a report on each
- auisting policy of insurance showing:  (a) the name of the insurer; (b) the risks insured; -(c) the amount of the policy; (d) the property insured, the
“sthen current. replacement value of such property, and the manner of determining that value; and  (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an Independent appraiser satisfactory to Lender determine the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Mortgage, or if any action-or proceeding is commenced that would
materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate, Any amount that:Lender expends in so doing will bear interest at the rate charged under the Note from the date Incurred or paid by
Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1o the balance of the
Note and be apportioned among and be payable with any Instaliment payments to become due during either (i) the term of any applicable insurance
policy or (ii) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Note's maturity, This

ds-in such Hability Insurance
Tuption and boller Insurance
nably acceptable to Lender.
it be cancalied or diminished
iability for fallure to give such
8 impaired in any way by any
7 an area designated by the
and maintain Federal Flood
id for the full unpald principal
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‘ also will ae@ura peyment Ql these ;moumg Tne :&gmg provided for in mis paragraph ﬁha&!‘ba In nd tio
1o WNG Lender Th:}ft ge;mmed on M}g hﬂt 0:‘ !!'ée defgum Any such action by Lander shall nat be construed
sve hed. :

a) Grantor holds goéd anq mwkewb%e 1itle of record fo me Prdpeﬁy m 100 aimpté.

cumbrances other than those set forth in the Real Property doscription or in any title insurance policy, titla repont, or final title opinion
f, ;ndggc ted by, 3 h thi g ,_and (b) arantor haa the Tull right, Ggoweq 1 thgﬁtytgegégmaq lgsuegm

h above Bramorwarmnts and will forever ‘defend the titie

efe 'nug Subject 1o the except ragrap
w?u& claims of all persons.. In the event any action or procesding Is commenced that questions Grantor's {itle or m@ interest of Le
origage, Grantor shall defend the action at Grantor's expense. .Grantor may be the neminal party In such proceading, . £

enﬁﬂed 1o pmﬁcipnta in the proceeding and lo:be In'the proceeding by counsel of Lender's own cholce, an
ba deliy 1o Lender such uesH ﬁme to time em*ﬁt suc paticic

’vﬁiﬂ UK JHQ GWNQ Pl ?Eﬂ ALl

gnls ﬁled Gramor ahamﬂ notify Lende;n' \ p ‘ g
vigl mayk 3 fC Bl roceading, but Lender shall be
Y B R ﬂm& bwn cix Grantarnv%m dell cay
be !equastad by R !rqm u to time,to permit such pariicipst ~

mngq: m,’ ofs,

d by ,Landef 10 parfect and cbnﬁnue Lender‘ﬁ fien on the Reel Property Gre
wit gording, “ting: grc; s Mor

m appﬁe (a) 8 gpeclic taxupon this ¢ . of M

on:Borrowar Which Forrower

3 o? Morgage ‘¢chargeable -against the
« cpai 8 i terest mad

8
able ramedies for an Event of Defautt as provided
: above In the Taxes and Liens

ductions of this Mortgage as a

‘ghall reimburse Lender tor alt expenses lncurred in perfacung or continuing this sacurity Interest. . Upon defautt,
al ProPeny ina : d Lender and make It

thin 'th‘r‘ee {3) days after irecaipi of wri

d from time 1o time, f Gran [
~Lender ‘or 1o Lender's designae, ‘and when requested by Lender, cause 1o be fied, racordedl remed,
at such times and In such offices and places as Lender may deem appropriate, any: and all such morigages,
urity agreements ncing gtatemems, cont uanon sxatemqnts. instrumenm of further assumnce. mﬁcltaa.

ola:opinion ;
d: Borrower under the Note, this Mongaga, and ma Related Documents, and: {b) tha ﬁansand sacurlty
' i . Unless

‘the Property,

parte obﬂgammsad
age and sultable statermnt‘ of termil
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o L mrven: = =

statement on file gvidencing Lender's security interest in the Rents and the Personal Property. Grantor will
reasonable termination fee as determined by Lender from time 1o time,

It permitted by applicable law, any

pay,

DEFAULT. Esach of the following, at the option of Lender, shall constitute an event of default ("Event of Default’) under this Morigege:

Default on Indebtedness. Fallura of Borrower to make any payment when due on the Indebtedness.

Default on Other Payments, Failure of Grantor within the time requirud by this Morigage fo make any payment for taxes or insurance, or any
other payment nacessary to prevent filing of or 1o eftect discharge of any lian, )

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Morigage, the Note or in any of the
Related Documents. 1f such a failure Is curable and if Grantor or Borrower has not been given a notice of 8 breach of the same provision of this
Mortgage within the preceding twelve (12) months, It may be cured (and no Event of Default will have occurred)  Grantor or Borrower, after
Lender sends written notice demanding cure of such failure: (s) cures the fallure within fifteen (15) days; or (b) It the cure requires more than
fiteen (16) days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary
steps sufficient to produce compliance as soon as reasonably practical,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, security agreement, purchase or
sales agreerment, or any other agreement, in favor of any other creditor or person that may materlally affect any of Borrower's property or

Borrowar':s or any Grantor's ability 1o repay the Loans or perform thelr respective obligations under this Mortgage or any of the Related
Documaents, '

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor or Borrower under this
Mortgage, the Note or the Retatad Documents Is falsg.or misteading Inany materizhrespact aither now or at the time made or furnished.

Insolvency. The dissolution i 1 Grantor or Borrower, the

j af DPUHTOWGI 8 OXISONGe as 1 gogly
L, BppoIntment of a recelver k o : iR [ho b wy.type of creditor workout,
. or the commencement of ar der any Bank o’m} ylaws by q‘%m.\ B o

. Foreclosure, Forfelture, etc, s : o iR | o3, Whothe by i | solf«help. possession or
" any other n;ethod. by any &I Gfantol mmﬂmﬁiﬁm HQ ismbsecﬂ?::hall not apply

- In the event of & good faith

njor-as.to the validity or feasonabgn:?s of the claim which is 11e he the foreclosure or forefeiture

&m@m provided that Granlo ( AdbrAWNIeE RS 6 KL 1Lt e TUISARENESENEY ofdEur1y bond for the claim satistactory fo

Breach of Other Agreement. A ’bf.e’ach;bybgu;‘ %ﬁo@&}&é}aﬁy u}r%?o? g\yslrsrra'greem'nt betv. | Grantor or Borrower and-

Lander that s not remedied wiihin any grace perlod provided therein, Including without limitation ahy agreement concerning any indebtedness or

- other obligation of Grantor or Borrower 1o 1Lendar, whether exiating now of later

Events Affecting Guarantors Any 6f the preceding evenis occurgwilh respect la-ainy Guarantor of any ei the Indeblodness or any Guarantor dies

or becomes incompetent, of revokes or disputes the validity of, or liabllity under, any Guaranty of the Indebledness. Lender, atits option, may, but -
shall not be required 1o, permit the Guarantor's estate to asstima unconditionally the obiigations arising under the guaranty in a manner satisfactory - -
to Lender, and, In doing sg, cure the Eve ofault, T o : .

Adverse Change. A material adverse change occurs in Borrower's financlal co tion, o ender believes prospect of pnymént or
performance of the indablecinoda is Imp aired, ’ 4

RIGHTS AND REMEDIES ON DEFAULT. 3 occurrénu any Event ¢ : .md at any time thereafter, b er, at its option, may exercise

any

one or more of the following 1ights and remedies, in addition to any other rights or remedies provided by law;

Accelerate Indebtedness, L or shall have the right at its option witha\f-natice to Borrower to declare the entire Ir yedness Immediately due
and peyable, including any nrepayment penalty which Borrowerwdild heraguired to pay,

UCC Remedies. With respect i> r any part of the Persoral Praperty, Lendafshall have all the rights and repvadios of a secured party under

the Uniform Commatcial Co '

Collect Rents,.  Lender sha 3 {, without notice 10 Granioi-or-Borrower: 1o take possession of erty and collect the Rents,

including amounts past due and apply the net proceeds, over and.abaye Lender's costs, ag abtedness, In furtherance of

this fight, Lendar may requ I r_user ot the Propeity-to-make payments of rer { 't0-Lender. |f the-Rents are

collected by Lender, then G designates Lenderds/Granias siattdmey-in-fact o en recelved in payment thereof -
.. in the name of Grantor and s and collect the piotdeds:  Paymeants by tenanis nder In response 10 Lender's

demand shall satisfy the ok K pf smand existed, L‘qnder may

- exorcise Its rights under this subparagiaph eliher in person, by ageni, or througiv ateceiver, . .

.. protect and preserve the Property, to f : o , ! q
*  proceeds, over and above the cost of the receivership, against the Indebtedness. .The recelver may serve without bond If permitted by law.

. Appoint Receiver. 1ander shall have the right to have a recelver appointed.to take possesslonvof all or any part of the Phpérty. with the pdwer fo

orate the Property preceding foreclosure or sale, and to collect the Rents from the Property and applythe

ik - Lender's right to the appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a

. substantial amount. Employment by Lender shall not disqualify a person from serving as a recelver. . .

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's Interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on-the Note, Lender may obtain a judgment for any deficlency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this section. = -

[Other Remedies, Lender shall have all other rights and remedies provided In this Mongage or the Note or available at law or in equity. ..

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and all right to have the property
‘marshalled. In exerclsing Its rights and remedies, Lender shall be frée 1o sell all or any part of the Property together or separately, in one saie or by
‘separate sales, Lender shall be entitled to bid at any pubtic sale on all or any portion of the Property. . - o

Notice of Sale. Lender shall give Grantor. reasonabla notice of the time and place of any public sale of the Parsonal Property or of the time aftar
which any-private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice glven at least
ten (10) days before the time of the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or prejudice the
party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remady shall not
exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower under
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erform ehall not affect Lender's right o declaro a default and exarcise ils remedies under this

this Mortgage after failure of Grantor or Borrower to p
Morigaga.

Attorneys' Fees; Expenses. it Londer Institutes any suit or action to enforce any of the terma of this Mongage, Lender shali be ent ecover
such sum as the court may adjudge reasonable s altorneys' fees at trial and on any appeal. Whath:rg o'r not any coun :cu'u::?a'?nzowed. all
reasonable expanses incurred by Lender that in Lender's opinion are necassary at any time for the protection of ita interest or the enforcement of
1ts rights shall becoma a part of the indebtedness payable on demand and shall bear interest from the date of expenditure unti! repaid at the rate
proy dgd. for In thq Note. Expensas'covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, Including ettorneys’ fees for bankuptcy proceedings
(including efforts to modity or vacate any automatic stay or injunction), appeals and any anticipsted post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent
permitted by applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law. -

- NOTICES TO GRANTOR AND OTHER PARTIES, Any notica under this Morigage, Including without limitation any notice of default and any notice of
salo o Grantor, shali-be in writing, may ba be sent by telefacsimilie, and shall be effective when actually delivered, or when deposited /with‘cnzmomny
recognized overnight courler, or, if malled, shall be deemed effective when deposited in the United States mail first class, ragistered mail postage

- prepald, directed to the addresses shown near the beginning of this Mortgage, Any party may change its address for notices under this Morigage by

giving formal written-notice to the other parties, specifying that the purpose of the notice s to change the 's address. All copl '
foreciosure. from tha holder ot anv lien which h.ﬁﬁfﬂm%m this Morrt%aaa shall ha gent tn Lnnnn,:'g-emmf:.ny.. am;.'f: near (ﬁgpb?gﬁmnn;ﬁmhﬁ

Morigage. For notice purpases, . 4
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" Amendments. This Mongag » any Related Documents, constitutes the entire undesiand Yent of the parties as 1o the

i bt v IS AL g 0 sy o
st pan < GO AAY O AT ARRE E  ar ra,
Pr: p:r?yeu ng.income” shell Ih 8 cash{ﬁ%utﬁrﬁkxée mwwxg@q made In gonneclion with the operation of the

Applicable Law, This Morizage has been delivered to Lender and accepted by Lender in the State of lllinois. Except as set forth
hereinafter, this Mortgage shall be governed by, construed and enforced in eccordance with the | [ the State of Illinols, except and
only to the extent of procedural matters related to the pesfection and enforcement by Lender of jis.righ(s and remedies against the

- Property, which matters she!l be governed by the laws of the State of Indlana, However, in the cvent that the enforceability or validity of
any provision of this Mortgage Is challenged or questioned, such provision shall be governed by whichever applicable state or federal
law would uphold or would enforce such iged or questioned provision. The loan {ransact s evidenced by the Note and .
this Mortgage {which secures the Note) has been applied for, considered, approved and made in the State'of llinois,

o Caption Headings. Caption haadings 'n this Morigage are fof convenience purposes only and are not to be usad 1o Interpret or define the
_provisiona of this Morigage, '

Merger. - There shall. be na merger of the interest or estate created by this Morigage with any other Interest or estale in the Property at any time
heid by or for the benefil of Larider in any capacity, without the written aensgnt of Lender. ¥ o : ,

Multiple Parties; Corporate Authority. All obligations of Grantapeod Berawerunder this Mortgage shall be joint and several, and all references
o Grantor shafl mean sach and evory Grantor, and all referenices'ior BorrowerSngi mean each and every Borrowér, This means that each of the
pérsons signing below is e sible Torall obligations in thigMertgage, . ' , : : :

Severability, If a coun of ant jurisdiction finds apyliprovision otithis Morgage to be Invalid or :eable as 10 any person or
circimstance, such finding ngler that provision Invalid oi-unsiioiceeble &s to any other nerson stances. Iffeasible, any such
“ " offending provision shall be > fified to be within the i3, of snforceability or validity; i »ffending provision cannot be f
- 80 modified, t shall be stric rovisions of this MORGIneIntEIDINET respects shall ref forceable, : o
'Successors and Assigns, Su s staiad In this Mortdatié'on transfer of Granior \ge shall be binding upon e e

- and inufg to the bandlit of ! 5 of a person other than Grantor,:
Lender, without notice to Granior, may deai with Grantor's succassors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time Is of the Essence. Tima is of the essence in the performance of this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Morigage (or under the Related Documents) uniess :
such waiver is in writing and signed by Lender, No delay or omission on the part of Lender in exercising any right shall operate as a walver of !
such right or any other right. A waiver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right !
otherwise to damand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between ;
Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights or any of Grantor or Borrower's obligations as 10 any future
transactions. Whenaver consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent is required.




I'resident and President of Chicago Bandag Inc,
a0 linols Corpe
o be uuthonzed agenta of the col

, the undersignad Notary Public, persona"v appeared Dan &ckaroose
1 Nlinois Corporation, 84 to an undivided One-Half (1/2) interest, and

e, and known 10 me
B SeRiOWIGOgoUgh and voluntary act.and deed of

egm ; £ nentioned and on oath stated




