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\. NBD Bank N.A. T
Mortgage (lnstalllnent Loan) Indiana A ois LEHD

This Mo is made on OCTOBER 30 199 5 , between the Mortgagor,
RUDOLPH SERRATO JR. AND KAREN J, SERRATO

& national banking association, whose address is 8585 BROADWAY MERRILLVILLE IN 46410

(A) Definitions.

(1) The words “Borrower”, “you" or “yours” mean cach Mortgagor, whether single or joint, who signs below, Qj

(2) The words *‘we", “us”, “our” and “Bank” mean the Mortgagee and its successors or assigns. .('

(3) The word “Property” means the land described below. Property includes all buildings and improvements now on the land or built in the future. Propergg
also includes anything attached to or used in connection with the land or attached or used in the future, as well as proceeds, rents, income, myaltles.

Property also includes all other rights in real or personal property you may have as owner of the land, including all mineral, oil, gas and/or water ri

(B) Security, As security for a loan agreement dated 10-30-95 for credit in the TOTAL AMOUNT of $_33,553.63 _ uy
including all extensions, amendments, renewals, maodifications, refinancings and/or reglaccmcnts of that loan agreement, you mortgage and warrant to us, subj
to liens of record, the Property located in the town of Grif Lake County, Indiana, described

LOTS 42 and 43, BLOCK 1, BALLARD'S ADDITION TO THE TOWN OF GRIFFITH, AS
SHOWN IN PLAT BOOK 2, PAGE 62, IN LAKE COUNTY, INDIANA.

1
(C) Borrower’s Promises. You promise to: substance affecting the Property necassarr , you shall promptly take all nanm&
(1) Pay all amounts when due under your loan agreement, including interest, and remedial actions in accordancc with applicable cnvnronmcmal laws.
t perform all dutics of the loan agreement and/or this Mortgage. (E) Default. If you do not keep the promises you made in this Monfage or you
(2) Pay all taxes, asscssments and liens that are assessed against the Property when to meet the terms of your loan agreement, you will be in default. If you are
they are due. If you do not S-ly the taxcs, assessments or h;ns. we can pay default, wc may use any of the rights or remedies stated in your loan agreeme!
them, if we choose, and ad » stated in the Default, Remedies on Default,
under your loan agreement witl i Uw loan and/gi "~ paragraphs or as otherwise provnded by ap:
agreement. chume n i& outstanding balance and demand payment i
(3) Not exccute any mortgage, sccut i«signment of leases and ren- ithority to sell the property according to pro-
tals or other agrecment grantiny y re a eeds of any sale will be applied first to an
without our ‘r‘;or written conse ’ m " @ ‘ I 1ding the costs of any environmental investiga
ting that licr? expressly provide X i Tion or nc lanon f i, then to reasonable attorney's fees and thcq
Mongage. Thlswﬁc(‘)cumen 1s the jropeFty. @ us under your loan agreement. ;
4) the Property in good repair and not damagd, des ( you sell or transfer all or any part of the Pro or any intcres
K}f;np&c the Pro wyny BO0C Tepe @ M{i’,‘bMIty Rm'wimwl our prior writien consent, the cnt?r‘:: alance of whai
(S) Keep the Property insured agains: loss or damage caused by fire o other you owe us under your loan ngrecement is due |mmed|alcly %
hazards with an insurance carrier scceplable t The inst ast Eminent D twithstanding any taking under the power of eminent do
be payable to us and name us as Insured Mogigagee for the-amount of your main, you shall'eontinue to pay the debt in accordance with the terms of the
loan. You must deliver a copy of the policy 1 us if we request it. If you do foan agreement until any award or payment shall have been actually receive
not obtain insurance, or pay the premiums, we may do so and add what we by you. By signing tI Mortgage, you assign the entire proceeds of any awan
have paid to the amount you owe us under yous igreement with interest or payment and_any_interest 1 :

to be as ided in the | reement. At o ion, the insurance
pnxﬁﬁw‘awgpﬂwd 0 u.; :ﬁoe of the loan }‘c’}he, or not due, or (H) Other Terms. We do not give up any of our rights by delaying or failing to exer

o the rcheiding of the Proper cumulye You il % v 1 nepes he Praperty  resonable pie
. ... m aie cumula ou will allo ins o nable noti

(6) Keep the Property covered by flood insurance if it s located in-a specially This shall include the right to perform any environmental investigation that wi
designated flood hazard zonc. deem necessary and 1o perform any environmental remediation required unde
(D) Environmental Condition. You shall not cause or permit the presenet, \bse; environmental law, Any investigation or remediation will be conducted solel;
disposal or release of any hazardous substances on or in the Property Yot shall for our benefit and to protect out interests. If any term of this Mortgage is fourk
not do, nor allow anyone else to d ything affecting the Property-¥itat isin fo be illegal or unenforceable, the other terms will still be in effect. We may
violation of any environmental law hall promptly give us wakien notice ai our option, extend theti yayment of any part or all of the indebtednes
of any investigation, claim, deman o¢ other action by any-Revernien- secured by this mortgag he payments or accept a renewal note, withou
tal or regulatory agency or privatc | B rty or reigase.of eny the consent of any jt ler. No such extension, red or renewa
hazardous substance on the Prope 3' governmenial shall impair the lic this Mortgage, nor release, digagrge or affed

or regulatory authority that any re: e \n of any hazirdgis your pers o

By Signing Below, You Agree to All igag o
Witnesses: -l ‘
X X ﬁ ’ [ _.
Maortgagor 4 N ﬁ
Print Name: %H SERRAJO, JR. o i
. z
X X ﬂ» _

Mortgaggy J -
KAREN'J. SERRATO

S i
X ° : .

Print Name: ped 5 |
, , O

. 5 -3 E

X , , . Be P L8

Print Name: L. ® »&

STATE OF INDIANA ) e Lo X m:?i
COUNTY OF [,ake ) > o

The foregoing instrument was acknowledged before me on this 30th day of__QC_tQDg_r__é__w_, 1985

by __Rudolph Serrato, Jr. and Karen J. Serrato et _ Mortgagon

rafted X ) ~

Drafied by: Notary Public, County, Indias
C.P. CONNORS, VICE PRESIDENT My Commission Expires: 3 -2 -9 § Cotot e

O T emof

When recorded, return to:

NBD BANK
ONE INDIANA SQUARE ‘
COLLATERAL DEPT ° ~ ml3

NBD 118:2991 294 INDIANAPOLIS, IN 4626“

BANK COPY




