Pags 1ot 6




350071825
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property., All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hershy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of, record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varjations hy jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcmt. Prepayment und Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, 8 sum ("Funds”) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan may require for Borrower s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tim 1at applies to the Funds

. sets a lesser amount. If 8o i H’nﬁlﬁm@tﬂi in an\: ceed the lesser amount.
¢,  Lender may estimate the a ds dug i $rea. f expenditures of future
. Escrow Jtems or otherwise N@m ; , :

The Funds shall be 1i. ) ME LMAI&!& B strumentality, or entity

(including Lender, if Lend fgﬂﬂ @h@ ﬁ%w hall apply the Funds to pay the
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Escrow ltems. Lender may nof u;e armwe or o ing an app nually apalyzing the escrow account, or -~
verifying the Escrow ltems, unless Lendelf ﬁﬁﬁds%!lcable law permits Lender to make such -~
7 a charge. However, Lender may require Bormwer to pay a one-time charge for an independent real cstate tax reporting service ..
used by Lender in connection with this loan, unl Ticable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lendershall notbe required te pay Borrowerany interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
‘without charge, an annual sccounting of (e Funds, showing eredits and debits to s‘and the purpose for which each. -
debit to the Funds was made. The Funds are pledged as odditional sscurity for all sums secured by this Security Instrument,

1f the Funds held by ! ender cxceed the amounts permitted to be held by applicable law, Lender shall account to Borrower - -
for the excess Funds in accordance v ; requirements of applics v If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
. shall pay to Lender the amount necessary o make up thedefigiciicys Borrower shall make up the deficiency in no more than
7 twelve monthly paymt:ms, + Lender's sole discretion. : B W

PR, o

Upon payment in full ofall sums secured by thigSéeurity Insteifient, Lender shall promiily refund to Borrower any = 1
Funds held by Lender. If, aragraph 21, Lendecshill acquire or seliihe Property, Lender to the acquisition or sale -+
of the Property, shall appl ds hield by Lender-at the timerof aéquisition or sale s 2 inst the sums secured by - y’ :
- this Security Instrument, R e L R S
" 3. Application of Pa applicable law préayesthenwise, all pay Lender under paragraphs -~ ¢
1 and 2 shall be applied: { @ rable under payagraph r R
third, to interest due; fourth, to principai due; and fast, to any late charges due under the Note. y
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attrlﬁuahle to the Property g,ﬁ

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in-a manner acceptable to Lender; (b) contests in good faith the lien 7.
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate tofprevent the e
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain ariority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien o}'_ tdke one or
more of the actions set forth above within 10 days of the giving of notice.
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e Fé)’m s may no longer be reqmrcd at tha ()ptum of L,ender, if mortga;?e znsuranc; Q@vs?{dgﬁ (in the amount and for the penod
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17, Transfer of the Property or u Beneficial Interest in Bormwer. lf all or any part of the Property or any interest in it

is sold or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoka any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

 that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cftecnve as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of ac

19. Sale of Note; ( IH mm #m i ;ether with !hns Secunty
Instrument) may be sold o nés Wit H g Ssau 1y ange in the entity (known
a8 the "Loan Servicer™) th MﬂT mm t. There also may be one
or more changes of the Lo jeer saldvef t te; I ge of the ervicer, Borrower will be
given written notice of the T?ﬁzgdﬂc‘ﬁ‘\gm Mm@' ’#f ;e will state the name and
address of the new Loan i‘ladd €58 payment ould be k*g e notice.will also contain any other
Anformation required by ap ahle faw, € Oun eCOI’ "
' 20, Hazardous Substances. Borrower shall not cause or permxt the presence, use, disposal, storage, or release of any
-~ Hazardous Substances on or in the Property, B hall not” do, nor allow else to do, anything affecting the
Property that is in violation of any Gavircamental Law| The preceding (wo sentences shall not apply to the presence, use, or
storage an the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. : ;
_ Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual know! it Borrower leams, or i ied by any governmental or regulatory authority, that

- any removal or other remediation of any Hazardous Substance affecting the Property is nECESSArY Borrower shall promptly take
“all necessary remedial actions in accordance with Environmen(al Liwe,

As used in this paragraph 20, “Hazardous Substances™ are tiiose pubstances defined as toxic O hazardous substances by
‘Environmental Law and fallowing substances: Pa%hling_keroteseCother flammable or toXic petroleum products, toxic
pesticides and herbicides, 50l vants, materials coniaining asbestogior formaldehyde, anit tive materials. As used in
this paragraph 20, "Envis Law™ means federalilaws and laws of the jurisdiction s Property is located that

“relate to health, safety or ¢ Nproteetion,
NON-UNIFORM (X Jocrower and Lenderdyathr covenant and e e
21, Acceleration; R h { wing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform’ Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
‘non-gxistence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
. proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this .
Security Instrument, the covenants and agreements of each zsuch rnder shall be mcorporated mto and shall amend and bupplement
the covenants and agreements of t! st A ity Instrument.

[Check applicable box(es),

[ ]
Adjustable Rate F samentis dider

Graduated P ‘ entRi N tR'& | \
Y Balloon Rider NOXOEETCTALL o

V:A. Rid . Oth fi
o This Décum Mentis'the property of
the Lake County Recorder!
.~ BY SIGNING BELOW, Borre s and ag he t£) 7 ‘GVer)an : 2ed in th security ]nétmment and
o+ inany rider(s) executed by Borrower dnd recorded with it. : : o o
- Witnesges: : }.‘ / R
TrA M | JACKSON  ~Bomowsr -
— (Seal)
3\ ‘ : T ~Borrower '
: : : (Seal) , - m(swl) S
T g e G e e . . Sdemewer g - —Bomower .
bTATE OF lNDlANA Tl
On this 3 OTH day of ~OCTOBER , 1995 | before me, the undersigned, a Notary Public in |

and for said County, personally appeared
~ RITA M. JACKSON, A SINGLE WOMAN

acknowledged the execution of the foregoing instrument,

“ 'WITNESS my hand and official seal,

My Commission Expires;
' ///////f//////////////////(/
Star Lugar K
otary Public, State of Indiana )
Lake County

: My Commission Expms 06/25? ;

A

eeceaceecececeeeeeceeeceeceecee %5 3015 9190
. DPS 1275

This instrument was prepared by: SHEILA G. SMITH
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