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THIS MORTGAGE 5 . r
oot & tovn e e e OO EERCTAL! The morgagor s
L Th1s Document is the property of
_ the Lake County Recorder'
~{"Borrower"). This Security Instrument is given to
i 78TO 3¢ INC
‘ "'Whi,cii,is organized andc: nghndcnhc jaws of he Unitad Btates of imerica , and \Qhosc.

‘addressis 1408 N PENNSYLVANIA 57, INDIANAPOLIS, IN 46203 S
CoE o : crider”). Borrower owes Lender the principal sum of -
. TEN THOUSAND TWO HOUNDRED & 00/100 i .

fe Dollars (U.S. $ ,200,00 - ),

“ower's note dated the samgilate as thistSecurity Instrument ("Note"), which provides for monthly
“payments, with the full ot paid earlier, due abd’payable on' 'October 27, 200F . This Security
Instrument secures to Le ) the repayment of the-gebt evidenced bylthe: Note, with interest, an newals, extensions and
- modifications of the Not: payment of all other:-sums, with-ifiterest, advanced under para protect the security of
this Secumy Instrument; scformance of BofsOwer s/ covenantsiand agreements und ity Instrument and the ... o
i g’;"Note‘ For this purpose, ' * mortgage, eyt ane comvey to Lender the f bed property located in
; Luke County, Indiana:

SITUATED IN ¥

LOT 24 IN BLOCK 4 IN CORRECTED PLAT OF MARSHALLTOWN, IN THE CITY
OF GARY, A8 PER PLAT THEREOF, RECORDED IN PLAT BOOK 29 PAGE 95,

IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
which has the address of 1916 MISSOURI STREET, GARY [Street, Cny],
Indiana 46407 [Zip Code] ("Property Address"); a')\
INDIANA - Single Family - FNMA/FHLMC v l’J
UNIFORM INSTRUMENT  Form 3015 9/90
A _JSRIN) @201 Amended 5/91
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TOGETHQR WITH all Qxe impmvcmcnu now or hcrcgft;t mmd on xbs propcrty. and all casements, ¢
xtures pow or hereafter a part of the propcny Al replacements and additions ghall also be co d by this §
All of the forcgoing is referred to in this s=currty Instrumcm as the "Propcrty

: Borrdwcr shall promptly
al of and imercst on th¢ dcbt cvidem:cd by the Note' and any prcpayment and late chargc; due under the Note.
; Subject to apphcablc law or £0) a wrrmm ‘waiver by Lcnd;r. Borrow;

' (c) yeaﬂy mortgagc insurancc prcmmms, if any, and (3] any sums- payable by Bormwcr to Lender, i m ac;or i
paragraph 8, In tieu of the navmcm of ‘mortgage insurance prcmiums These items are called "Escrow Jtems

for a federally rel
p é;i\’g $ anothe

MO mr;m

’gullﬂs Document is tgre fr(? lertzr o
1 an i sr \re msure , ederal agenCy, instruimenta
ustitution) Mﬂ;ﬁ ) %ﬁté $hall apply the Fun
) Bat‘mwer for holding and applying the. Funds annually analyzmg the esc
2r pays Borrower in Funde licable | is Lend
IBprrv °r 10 pay @ one-tim2 charge fo; an i pendep: réal esiate tax
200 , provides otherwise. Unless an agre ient |
shall rot be raquxrc o pay Borrower any intere ‘nings on
muevcr, that intcrest shall b2 paid o e Fund Lcnde 1l give to Bo
i slu.. ng eredits and debits to the Funds and the purposc for whrch ca
pal gyurity for all sums sccurer. y thisdSecurity [nstrument.
‘t‘he amoums pcmumd to bc htld by applicable law, Lender sha

crs when duc, l:nder na,' so notrfy Bv"fower in wrmng, and, in such
ﬂakc up tbe defic cwr.cy. Borromr sna‘l make up mc defi

d by ‘m‘rs S;yurirv Imtmment. Lender shall promp
TendCR shali m:qmrc n-sciithe Property, Lz
at the time‘6fBequisition or sale

 of Payments. Urﬂcss apphcablc law provides othcrwrse. all paymcnts received by Lend

ér_ Jshall‘ pay all taxes. asscssmcms. charges. fines and unposr ons attrrbutable ro
:asehold payments or ground rents, if any Borrowcr shall ;Jay thesc

lr promp furnish m Lendcr all nouccs of amounts to be pald under thrs paragrap I
kes. pay irectly, Borrower shall prompdy furnish to Lender receipts cvrdencmg the payments
kBorrower shall promptly drscharge any lien which has priority over this Security Instrument unless Borrower: (a)
. writing to ‘the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good f: ‘ththc
by, or defends against cnforcemcm of the lien in, legal proccedmgs ‘which in the Lender’s opinion operate to prevent the
_ enforcement of the lien; or (c) secures from the holder of the lien an agrcemcnt sansfactory to Lender subordrnating the lien to
- this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionty ovcr this
ecurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the 11 N

- of the actrons set forth abovc ‘within loydays of the grving of noticc : ~




§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier crected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall pmmptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcrty or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

N Unless Lc?der and &Ol ! all not extend or postpone
e due date of the monthl) re mmm‘ R ments. If under paragraph
21 the Property is acquire ,Borsower’s ri any insurance policies and ilting from damage to the
Property prior to the acqu J hﬁ)@ﬂ]?‘t s cBurd by ty Instrument immediately

prior to the acquisition, @FF(IC IWE :
6. Occupancy, Preservatios 'ﬂl@@mmtllsf thé‘ ﬂuyowf Loan Application; Leaseholds.

Borrower shall occupy, estab]

1;{. 3]% zgao gﬁyg cree within sixiy days after the execution of
~this Security Instrument an uall commu 0 oCeupy TOper orrower ] pnnc:pal residence for at least one year after the-

date of occupancy, unless lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist whic >vond sontr wer she ray, damage or impair the Property,

‘allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or

proceeding, whether civil or criminal, 15 begun that in Lender’s good faith judgment could result in forfeiture of the Property or-
otherwise materially impair the lien created by this Sccurity Instrument or Lender’s secusity interest. Borrower may cure such a

_default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
-Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of
“the lien created by this Security Instrument or Lender’s security interesi; Borrower shall also be in default if Borrower, during the
‘foan application process, gave materially false or inaccurate infUfinaiion or statements to Lender (or failed to provide Lender with

any material information) {n connection with the loanieNitienced @v the Note, including, but not-limited to, representations

_concerning Borrower's occupancy of the Property as ajinicipal residexter If this Security Instrument i3 on a leasehold, Borrower
- shall comply with all the p s of the lease, If Botiower acquxres feetitle to the Property, ehold and the fee title shall
not merge unless Lender a; he merger in writing,
7. Protection of Lend in the Property. 1€ Bosrowezdfails’ to perform the id agreements contained in
- this Secumy Instrument, ¢ “occeding that AT s\gmﬁcantly affecy/1 in the Property (such as a
““proceeding in bankruptcy, ny ffure ot 1o 2 en Lender may do and pay™

for whatever i8 necessary io proicci ihie vaiue of the Property and Lender's righis in e Propeiiy. Lender’s actions may include

‘paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable

attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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) long cquired, lttheoptio of Lende fnmngagcmsuramc crage mﬁ&mummtbtﬂmpe"
that Lender rcqu‘m) provided by an insurer approved by Lender pgain becomes available and Is oblained, Borrower shall pay
equired to maintain mortgage insurance in effect, ‘or 1o provide a Joss reserve, until the requi ;
urance ends in accordance with any written agreement between Borrower and Lender or applicable law,
] pection. - Lender or jts agent may make reasonable entrics | vpon and inspections of the P
£ of prior to an inspection specifying reasonable cause for the inspection,
¢ -proceeds. of any award or claim for damages, direct or _consequential,
ndemnation or othct mking of any part of thc Propeny. or for convcyance in lieu of cend:mmtiqn. ¥

N crmmr:rmm gt e

Borrows gtmeégg %yligaﬁx!:la‘ﬁ: lEorgcceﬁg:}(’) princi
| rteh ‘ i‘u g ianaQyoddeg ardﬁm!m of such
' e;By Lender Nota Waiver. Extcnsmn of thc time fc
I= Security Istrument grantf"‘ 1) 'zndcr 10 2Ny SUCCESSOF iF
ﬁty ﬁ’ e of ,,a\al Borro rorsBOrTOwer s, successors ingintescst. Len
gcfusct xtend tL for p: ncnt or herv
any der id made by the ¢ JrTowe:
tght or 1 u;dy sha 1qt be waiver of or. ;;

covenants

,"f?be jolntzand sevgral. Any Borrower who co-8
sxgmng xhxs Sccu'sry !ustrumcnt only 10 morigage, gre
d (c) agrees that] = M any othcx Borrower may agse
1 terms of this, Stcurity instrument or the Note' '
Hy this ‘Sccur;ty Imtrumcnt » subjcct §0 a lai

‘mail unless apphcablc law rcqulrcs use of another msthod “The_notice shall be dlrectcd t0 the Property Address N
ress Borrower designates by notice to Lendcr Any noncc to Lendcr shall be glvcn by ﬁrst class ‘mail to Lcnds

1 be deemed to have bccn glven to Borrower or Lender when gnvcn as prov:dcd in this aragr h,
: ,715. Governing Law, Severability This Secunty Instrument shall be govemed by federal law and




by

- applicable law may spec
* Instrument; or (b) entry

Instrument shall continue unc

: ”‘hﬂﬁfm‘éﬂ sﬁ?alcgr&tha .r"ﬁa ments due under the Note and
more changes of the Loan ’ C QF Ui 4 1 diere ds

s g ot s Lon s AN ORI A
ddress of the new Loan Scrvice P55 |
information required by appliczble Jaw

e

for reinstatement) before sale of the Property

- acceleration under paragrap

19, Sale of Note; Chax o¢ ne Note Or a parugl imtercst | ether with i
Instrument) may be sold or 5 ﬂﬂ(ﬁ&lﬁlﬁfﬁ . ASaic may nge in the entity (known -
§ Security There also may be one of -

dng of th rvicer, Borrower will be
Bl¢ law. Th : will state the pame and

ey T o1 11 ko comain any ot

Thie ot earitie

0. Hazardous Substa' - Borrowghehall, ad eafihonn petmilte pusccte s

f Haza Substances
givc i ‘d‘?,,
ency;!m It

ceordance with Environmental Law,.

*

bt enial Law® mea al tawy-and 1&¢lsofmcj

'S, Borrower and Leder furtiercoveaans and agree as 7ollov

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
_of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the -
- date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand ‘and may foreclose this Security Instrument by judicial proceeding. Lender
 shall be entitled to collect all expenses incurred in pursuing the reme
imited to, reasonable attorneys’ fees and costs of title evidence,

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Tnstrument
Witht eHarEE 16 Bortower: s e s B s et e i

«Borrower's Copy. Borrower shall be given one conformed s:'opy'uf the Nou;and of this Smxmy Instmmcm

| viscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not fess
an 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
“Instrument, If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies perminied -
this Security Instrument without further notice or demand on Borrower, 0T L e T
- '18, Borrower’s Right to Reinstate,  If Borrower meets certain - conditions,
_enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as -
yifg ) befor ) %J‘uuam to any power of sale contained in this Security
‘ ntry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
“sums which then would be due under this Security Instrument and the Note as if no acceleration had' occurred; (b) cures any
“default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
0ot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of thi
Security Instrument, Lender’s- rights in the Property and Borrower's obligation to pay the sums sccured by this Security
ment shall c« e unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of

this Security

Borrower shall have ‘the right to have

20, Hazardous Substa Car. per , disposal, tiorage, or release of any
Hazardous Substances on or i1t the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the prescnce, use, or storage on the

y.of are jgenerally reCognized ropriate o normal residential uses

‘written noticc of any investigation, claim, demand, lawsuit or other action by ar
1 ate party involving the Property znd any | Substance or Environmental Law
knowledges il Borrower carns, or is notified by any governmental or regulatory authority, that any
of anv Hazardous Substance affecting 'the Property is necessary, Borrower shall promptly take all

1 20, “ilazardous Substances® are thosc substances dcfined as foxic or hazardous substances b
following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic
tile solvents, materials contapiopiaibestps or formaldehyde, and radioactive materials, As used in
means isdiction where the Property is Jocated that relate

ter shall give notieito Batrower prior to acceleraii 3 Borrower's breach of

acurity. Instrurten, (ot THet prior to nccel paragraph 17 unless
le law provides o e shall snecifve i the defanlf: (D) the fﬁ%éﬁi?thé}déféiﬂﬁ%(c) :
 not lcss than:io days (rom the date the notice Is given to Borrower, by which the default must belcmedg‘é\nd 0
at failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

dies provided in this paragraph 21, including, but not = _

~ Form 3015 9190

17, Transfer of the Property or » Beneficial Interest in Borrower, If all or any part of the Property of any interest In ftls
.~ 8old or wansferred (or if a beneficial interest in Borrower is sold or transferred mﬁ?&gmwg is ‘ngf;rgamml b imm) without -
- Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured g‘

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
] If Lender exerclses this

this Security




- 24, Rid rt, hlsSec e i k ththis ‘
Security lxw:r:tsn:x:t. the c<: it -m&mﬁmmm\ 2d );xc::lmm::dm:;p:l‘emm :
the and Ja i ! Se \ :
e NOTOFFICIALL <

: Adjustable Rate F INF

g TS Dﬁ?**%?ﬁ“ﬁbe&i RIS 5 A B

- [ Balloon Rider mvmmty ecorder! [] secon ‘Tlome Rider
[:] VA, Ridcr : D Other(s) [specify]

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coritainied in this Sccurity Instrument and in
*any rider(s) executed by Barrower and recorded with it. i = ' S

Wimesses: : . n |
‘ , | . N\ ’ : L, { (Seal) -
[ . >
N 4 f Q@ug TUVR g
- : ELLY C. LOVE -Borrower
) - -gorrower -
On this a3 .day of . October .

in and for said County. personally appcarcd
JIMMIE L. LOVE and BLLA C. LOVE

- WITNESS my hand and official seal.

My Commission Expires:
: ‘ Notary Public
SONDRA L. BILLERMAN

" «_This instrument was prepared by: NOTARY PUBLIC, STATE OF INDIANA
Sasrey PORTER COUNTY
_6R(N) @212).01 \(‘ Page 6016 MY COMMISSION EXP. NOV. 11, pm 3015 9/90




