UNI'IED ;COMPAN!ES LENDING CORPORA’I’ION
1559 E.AST 85TH AVENUE

k “Borrower”).
 UNITED COMPEAIr:III-:‘.SI LBNZ;NG CORPORATIQN A CORPDRA’HQN which

’WES [ “CEPT THE EAST.
‘) EXCEPT THAT PART TAKEN FOR 165TH. STREET ADJC ING SAID LOTS,
*HARD'S cwc:oNh ADDITION ‘ro THE CITY OF umrvrc)No SHOWN IN PLAT

. whrch hds\thc addrcss of 3609 1 TH STREET

- TOOE’!‘HER Wrm all the mprovcments riow or hcrcaftcr erected on the' property, and all easements, appurtenances, .
. and fixtures now or hereafter a part of the propcrty ‘Al replacements and additions shall also be covcrcd by thrs Securrtyy e
‘ 'Elnstrument All of the foregomg is referred to in this Sccurlty Instrumcnt as the “Propcrty Y

e BORROWER COVENANTS that Borrowcr is lawﬁllly seised of the estate hercby conveyed and has the nght to rnortgage,
' grant and convey the Property and that the Property is. unencumbered, except for encumbrances of record. “Borrower
warrants and will defend gcnerany the utle to the Property agamst all clarms and dcmands subjcct to any cncumbrances g
: o Of rCCOfd : i ” ) : : e

.- Tms Sscuam INSTRUMENT combmcs umform covenams for nauonal use and non—umfo m covcnants wrth lmm ed
e ,vanauons by Jurxsdrcuon to oonsmute a umform sccunty instrument. covcrmg real property. e '

ANA - Singl Farily-MODIFIED.




UnirorM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b)
yearly Icaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums, These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 ef seq.
(“RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law, ,

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

permits Lender 1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an

independent real estatc tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security Instrument. ;

‘ If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
‘Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time f \ rrower jn writing, and,

in such case Borrower nd g p ‘ rrowerf shall make up
~the deficiency in no m Jnm? ﬂmﬁﬁﬁm Ot

' Upon payment VY mb i } cnt, enger sl y refund to Borrower
any Funds held by L« f Nﬁr Wimm the ¥ Lender, prior to the

acquisition or sale of 7 T&{.haltfpply any Funds held by Lender at the time of ¢ on or sale as a credit
e 1 RS RGURE £

against the sums secu nt 1s thie property o
3. Application 0f Paymentse IEMCG%WR s Ewise, pll paymenis reccived by Lender under
ent charges duc

“paragraphs 1 and 2 shall pe applied: firsi, {0 any prepaym under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

‘ 4. Charges; Liens, Bor shall asses charges, Mimpositions attributable to the
Property which may atiain priority ever this Secusity Instrument,and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or i riot paid in that manner, Borrower ?baq
pay them on time directly 0 the, person owed payment. Borrower shall prompth o' Lender all notices of amoyfit
to be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to M$§

““receipts evidéncing the payments, b - - : B -

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)

agrecs in writing to the payment of the obligation sccured by the licinin a manier acceptable to Lender; (b) contests in
‘good faith the lien by, or defends against enforcement afithe lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢)Secties from the holder of the lien an agreement satisfactory to

- Lender subordinating 1he lien to this Security Instruntent, If Leadcrdetermines that any part of the Property is subject
1o a lien which may attain priority over this SecuriFasttument, E¥ader may give Borrower 2 ce identifying the lien.
Borrower shall satisfy or take one or morggof the=actions setiforth above within 10 f the giving of notice,

S, Hazard or insurance, Borrower shail-keep: theimprovements now r hereafter erected on
the Property insured v fire, hazards [deliged - withialiie term “extcnded nd any other hazards,
including floods or floc Lender requireS“nsirance, T his insurance st d in the amounts and
for the periods that L le_insHranCE CArricr-providing the msujyd n by Borrower subject
to Lender’s approval wi Ireasonabl eld. If Borrowe crage described above,

Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin when the notice is given. d

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
securcd by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
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_ 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unicss applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph, '

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be scverable, :

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a
natural person) or if Borrower enters into a contract for the sale or transfer of all or any part of the Property or any
interest in it, without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. : ‘

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinucd at any time prior to the earlier of; (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
“as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged.  Upon reinstatement

by Borrower, this Securi ; s if no acceleration
had occurred. Howeve iy naii not apply in e gase ol acce ragraph 17.

T 0, Sale of N ;Lo EMME G AL A8 - (together with this
Security Instrument) 1 o1 mage, ti cw i ice tq Borrogver, y result in a change
in the entity (known Vi, Nﬁ at ﬁiﬁmsna under e and this Security
Instrument. There als be ope or more changes of the Loan Servicer unrelated to o sal 1¢ Note. If there is

"a change of the Loan Scrviccr, dofosr WAHE Wisan eiticn siolila ©fine @igge fiacdiliance with paragraph 14 above
and applicable law. The notice will tz e ﬁﬂm 1&[@ ' Servicer and-lhe address to which’
payments should be madey The noti?cﬂ\::sill a %i?ogxltgﬂany other'in ox%?ggiré;%gircd by applicable law. :

’ 20. azardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substanees or the | TOW? 1 not do, anyone else to do, anything
affecting the Property (hat is in violation of any Envirdnmental Law. The preceding W scniences shall not apply to the
‘presence, use, or storage on the Property of small quantities of Hazardous Substanees that ‘are generally recognized to
be appropriate to normal residential uscs and to maintenance of the Property. ’

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action

-by any governmental or tegulalory agency or privale party involving the Properly and any Hazardous Substance or
‘Environmental Law of which Bo 1ds actual knowledge.) If B Jer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affccling the Property is
necessary, Borrower shall promptly take all necessary remedialiastions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsidnees’saie those substances defined a5 toxic or hazardous

substances by Environmenial Daw and the followingisubistances: goséline, kerosene, other flammable or toxic petroleum
products, toxic pesticic 3. herbicides, volatile seivents, ma(€rialsi €oftaining asbestos or fosr 1yde, and radioactive
materials. As uscd in graph 20, “Environiental Law”-mecais federal laws and laws urisdiction where the
Property is located th: health, safety or environmental protection,

NON-UNIFORM Borrower and LeodeiTiuthofedvenant and agr

21, Accelerat Following Borrowe¥’s'breach of any cor ent In this Security
Instrument, Lender [ e i ed by this Security

A % | Py e
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence. ‘

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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any fmfexturc aetron or preceedmg, whether cml or cnmmal, is begun that in Lender‘s good
- faith judgmem could result in forfeiture of the Property or otherwise materially i impair the lien created by this Security
trument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18
using me action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
Borrower's interest in the Property or other matenal impairment of the lien created by this Securit
nder’s security interest.  Borrower shall also be in default if Borrower, during the loan applicatio
) gave matenauy false or inaccurate information or statements to Lender (or failed to provide Lender with any
) connection with:the loan evidenced by the Note, including, but not limited to, represe

s occupancy of perty as a principal residence. If this Security Instrument s ona leaseh
Borrower shall compty with all the provisxons of the lease, If Borrower acqurres fee ti

: and he fee title shall not merge unless Lender agrees to the merger in writing. o
7. Protection of Lender's Rights in the Property. If Borrower fails to perform“' he covenants and agrecments ;

. contained in thxs urity Instrumem or there Is a legal proceeding tha may sngmﬁcantly affect. Lender’s rights in th

perty. (such as & proceeding in bankruptcy, probate, for condemnation forfeiture or 10 enforce laws’ or regulatxms

may do and pay for whatever is necessary ta protect the value of the Pr 1
ctions may include paying any sums secured by a lien which has- pri
, paying reasonable attorneys’ fecs and entering on the Prop
this. peragraph,,'f ‘Lender does not have 10 do s0..

s Borrower and Lender agree (0 olher ferms of paymcnt, these amounts shall
he Note. rate shall wuh xmeresl, upon nonee from Le

_condition of making the loan secured by
the mortgage insurance in effect. If for:

ower and Lender o applicable law.y .

&:nd [ or s agem may make reasonzhle entries upon and rnspec

‘ W seIl U' Chetid Dﬂley Lieast \ble

y award of elaim for damages, dircot o)

of : he m lie
dete Lende:. " ‘ . = 2

total *aking of the Pro rty, the oceeds mll bc pphed to the

ot then 08¢, with any excess paid i« wer, In the event of e

Securit ent immediatelyrbefore the takxng, unless Borrow:
ecurcd by this' Security Instrumienshaftbo<educed by, the amount ¢
o lolal-amount of the sumsrsecured infgi&iately before ‘the taling
ediately before the taking, Any balates shall be paid to Bori
We fair marketvalie-cEthe Preperty immedr:
m *\tely beforethie taking, unless Borrower 1
Vi 1he prooced“ chall be apphed 10" the

o

css Lcnder and Borrower otherwxse agree in wrmng, any apphcanon of proceeds to, pnnclpal shall n extend
he duc date ‘

orrower Not Released; Forbearance By Lender Not a Walver. »Extens f the time. for paymen or
; modifi cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
“interest. of Borrower shall not operate to release the liability of the. original Borrower or Borrower's successors in interest.
Lender: shall not be required to commence proceedings against any successor in interest or refuse to exiend time for
“payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of' any demand made:
~ by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exermsmg any nght or

remcdy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability, Co-signers. The covenants and agreementsf:;

of this Security Instrument shall bind and benefi t the successors and assigns of Lender and ‘Borrower, subject to the = - .

R provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. " Any Borrower who co- o

signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, - :

- grant and convey that Borrower’s intercst in the Property under the terms of this Security Instrument; (b) is not ‘personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

e ~ agree to extend, modify, forbear or make any accommodations with regard to the terms of thls Secunty Instrument or the -

‘Note without that Borrower’s consent.-

‘ 13. Loan Chalges. If the loan secured by this Security Instrument is subject 10 a law which sets maxlmum loan i
‘charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in -

“connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

~ necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

- permitted limits will be refunded to Borrower. - Lender may choose to make this refund by reducing the principal owed
~under the Note or by makmg a dircct payment to Borrower. - 1If a refund reduces pnncxpal the reductxon wxll be lreateda«
/ ial ithout any prepayment charge under the Note‘ S




ey

Loan No: 036000001001 Data 1D: 901

%4 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
.and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

- Instrument. [Check applicable box(es)]

Adjustable Rate Rider [0 Condominium Rider (O 1-4 Family Rider
(] Graduated Payment Rider  [[] Planned Unit Development Rider [} Biweekly Payment Rider
[0 Balloon Rider [0 Rate Improvement Rider [0 Sccond Home Rider

O Other(s) [speciy]

By SioNiNg Berow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it, ,

7()@24%“{/%% x’yb R...(Seal) |

GEQFFREY DAVIS -Borrower

Documentiy T
NOT OFFICIAL! o
RERRASIINTIRININORLITIIRARIRONEIRIBALL AL A LD LI 2] (Seal)
This Document is the property of " “Borrower

the Lake County Recorder!

[Space Below This Line For Acknowledgment]

State of INDIANA
* County of BAPORTE

wn

Before me, ] koo s y/'fr?ra otary Public, this'_¢ (£ day of 0 - , 1925‘
GEOFEREY DAVIS AN LINDA D. DAVIS ‘

Y acknowlcdgcd xhc excal " (he annexed Mortgage, b
e :

’;, R . ‘;\ ,q;’ ) |
Sl T s 2l
”::, o7 Qllé e . ‘Notary Public -

: /:*'Q'f RS ' / Aomﬂ > /7'%’7%»

o (Printed Name)
My commission expires: [0 -2/ - 9 5 ‘

Return t2  UNITED COMPANIES LENDING CORP.
1559 E. 85TH AVENUE
MERRILLVILLE, IN 46410

Prepared by: Marsha L. Williams
Middleberg Riddle & Gianna, Attorneys and Counselors
2323 Bryan Street
Suite 1600

Dallas, Texas 75201 »
11/08 . (Page & of 5 Pages)
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Loan No: = 036000001001 : 5 1D: 9
Borrower:  GEOFFREY DAVIS Data ID: 901

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of October, 1995, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to UNITED

COMPANIES LENDING CORPORATION (the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

3609 165TH STREET

EJAKJ\J(\NT\ INITMTANIA  A£2912
Document is
AND THE MONTIY rANANE I R TS BRI 1 riin b movATE

INTEREST RATL (AN .CHANGE AT ANY. QNE TIME AND THE MAaM
BORROWER MUsioknis Document 1s t e prope APMUM RATE THE

RRa | Lﬁke County Recorder! |
_ ADDITION/ QOVENAN%.I ?n addition to gc covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: :
A INTEREST RATE AND MONTHLY | ENT EBHANGE , ,
' The Note provides for an initial interest rat¢ of 10450/, The Note provides for changes|in the interest rate
. -and the monthly payments, as follows: : :
4.+ . INTEREST RATE AND:MONTHLY PAYMENT CHANGES
{A) Change lates | : o ’
The interest rafe 1 will ‘pay may change on the first day of May, 1996, and on that day every sixth month
thereafter, Each dalc on whieh my int€rest rate could change,is called'a "Change Date."

(B) The Ind . :

, Beginning with the first Change Date, my interes! rate willbe based on an Index. The "Index" is the average of
the interbank offercd ates for six month UnitedyStates dollar@eposits in the London inierbank market based on
quotations of major banks, as published in the SoCthwest Edition{eitThe Wall Street Jovrnal. > most recent Index
figure available as o t¢ 45 days before eachpChange Date ish€ailed the "Current Inde '

If the Index ser available, the Note Heidér will ichcose a new index 1t d upon comparable - - -
: information. - The N il give me noticcoftius chocel >~
SRR (C) Calcula |

Before eacl he_Nolic Hold il calculat e adding FIVE and

ONE/FOURTH PEICCiilage pOliiG) \ weeov 7o) 101G CUTTCHT INGCK 11E 18O NOIICT Wil Uicil tound the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.4500% or less than
10.450%. Thereafter, my interest rate will never be increascd or decreased on any single Change Date by more than
ONE percentage point(s) (1.00 %) from the rate of interest | have been paying for the preceding 6 months., My interest
rate will never be greater than 16,4500 % or less than 10.450 %.

ADJUSTABLE RATE RIDER (LIBOR Index—Rate Caps) UCLC RIDER 10/93
(Page 1 of 2 Pages)




(F) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my -
monthly payment before the effective date of any change, The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question ] may have regarding the notice,

© B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any inlerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred

and Borrower 54 ) r transfer of
all or any pari i Lerest in i, without Lepder’s priog Lender may,
at its option, gi mﬂﬁm fs Rdburcd by Instrument,

ek
However, this ng! be exercised b i ise is,_prohibited aw as of the
date of this S it N@x r il ot é tAhoﬁn!. ( er causes to -
= be submitied | ler inlormation required by Lender 1o evaluaie the intendcd tra > as if a new

loan were being mdde [0l tapsieresané (b lmadghea%ymr ingsfihal Lender’s security
will not be impaifed by the loﬂésc mpfion gnd that the rigkof a bfe hoeany covcnant or agreement
in this Securit) Insfrument & % Lempinty RRecorder:

To the exicnt permitted by applicable law, Lender may charge a reasonable fee as 2 condition to
Lender's consent to the loan assumption. Lender may also require the transferee o sign an assumption
agreement that is aceepiable 1o Lender and ihat obligatcs the transferce o keep all the promises and
agreements made in the Noteand in this Sceurity Instrument, Borrower will continue 1o be obligated
under the Notc and this Sceurity Instrument unless ender relcases Borrower in writir

- By SioniNo Berow, Borrower accepts and agrees to (he terms and covenants contained in this Adjustable Rate .
Rider.

74 W-\SP/UO(Seal)

1Y DAVI§ —Borrowet

AddretNetrn., 0 (Seal)
D. DAVIS ~Borrowet

~-Borrower

.......................................................... v (S€a1)
~Borrower

ADJUSTABLE RATE RIDER (LIBOR Index-—Rate Caps) UCLC RIDER 10/93
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