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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 25TH, 1995 . 'The
mongagor is WINSTON MCELROY JR. AND PEARLINE MCELROY ' '
whose address is 4064 KENTIXKY STRERET, (ARY, IN
46409 D
- CITYSCAPE MORTG QMentecfg: s of New York,
i - and whose address is EIMSFORD, NY 10523-2300 ("Lender").
~* Borrower owes Lend ! :- T HO0E No - -
e am e we W W 0000 )‘This
. debt is evidenced by ’E}nsmmmeﬁg ;gth}ﬁgcpm ), which provides for

monthly payments, witi the full de d earlier, due an able o i, 2002 .
This Security Instrument gecures tomém fer }f‘ (:lga e‘&&gﬁﬁém by the Not. /ith interest, and

all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect 1! urity ity Ir nt; and ( rformance of Borrower's
covenants and agreements under this Security Instrument and the Note. ' For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following describcd property located in'the County

LAKE , Indiana;

B T

Lot 17 Except the West 11 Feet and ail of, Lot 16, Block 7, Eastover, in the
City of Gary, as shown in Plat Book 2i0dane 5, in Lake Counf Indiana

25 )
W Lh

T~

which has the address of 4064 KENTUCKY STREET '
‘ [Street]

GARY : , Indiana 46409 ("Property Address");
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property".

---------------------------------------------------------------------

This instrument was prepared by:

ROGER AYUSO/CITYSCAPE

(Name) 0

565 TAXTER ROAD, EIMSFORD, NY 10523-2300 0

(Address) : \ (\5)
INDIANA FIRST/SECOND FIXED RATE SECURITY INSTRUMENT Cityscape Coréfv
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.o, IOAN ID# 90410
' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

right to mortgage and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record, '

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note, v

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full,
a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums,
if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These items are called "Escrow Items”, Lender may, at any

time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act
of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed
the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law, Borrower shall
not be obligated to make such payments of Funds to Lender to the extent that Borrower makes payment of such

ff.scrow Items (;q th of > over this Security
nstrument and wh B thedi iginatidnaf this :nt (an "Approved
The Pund i ) insire ad 7, instrumentality,
or entity (including A ;mm mﬁmgm:m Lodn Lender shall appi,y
the Funds to pay the Fscr ¢ i‘%’r’é"ﬁff“i&"ﬁ’f@lﬁ' Q’?Qﬂ‘ﬁ?ﬂ gplying the Funds, annually
analyzing the escrc sunt, or verifying the Escrow Items, ss Lender pays Borrower interest on the Funds
and applicable law perits Lenddeie m%ﬁﬁﬁ%ﬂtﬁﬁ y require Borrower to pay a one-
time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise.  Unle ent is madc or applicabl ’'requires interest to be paid,
Lender shall not be required (o-pay Borrower any-interest or-eamings on the Funds, Borrower and Lender may .
agree in writing, however, thatinterest shall be paid on the Funds. Iender shall give to Borrower, without charge,
an annual accounting of the i showing credits and debits to the Funds he pufpose for which each debit”

to the Funds was

de. The Funds are pledged as additional security for all sums secu

| by this Security

If the Funds held b cr exceed the amounts | >d to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount
of the Funds held by Lender at any time is not sufficiént te'pay. the Escrow Items when due, 1ender may so notify

Borrower in writing,

deficiency. Borro
discretion.

- Upon pay
Borrower any Fun
prior to the acquis
sale as a credit ag:

d, in such case Borrowedchall pay 16-Lender the amount nec
1 make up the deficithey in no morg3kan twelve monthly payin

ull of all sums secured by-this-Secarity Instrument, Lend
If, under-paragraph 19, Lender shall =
he Property, shattaghlyany Funds held by

afy to make up the

, at Lender's sole

romptly refund to
Property, Lender,.
e of acquisition or

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges

due under the Note,

4. Charges; Liens; Approved Senior Security Instrument. Borrower shall pay or cause to be paid,
when due, all taxes, assessments, charges, fines and impositions attributable to the Property which may attain
priority over this Security Agreement, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. Borrower covenants and agrees to timely perform all of Borrower’s obligations
under any Approved Senior Security Instrument, including by way of example and not by way of limitation,
Borrower’s obligation to make all payments when due under such Approved Senior Security Instrument and the note
or other obligation secured thereby.

Borrower shall promptly discharge any lien which has priority over this Security Instrument (other than
an Approved Senior Security Instrument) unless Borrower: (a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the

lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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. L LOAN ID¥ 90410
' 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter

: - erected on the Property insured against loss by fire, hazards included within the term “extended coverage" and any
L ‘ other hazards, including floods or flooding, for which Lender or applicable law requires insurance, This insurance
shall be maintained in the amounts and for the periods that Lender, or applicable law, requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, and subject to the rights of the holder of any
Approved Senior Security Instrument, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied, subject to the rights of the holder of any Approved Senior Security Instrument, to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle -
a claim, then Lender, subject to the rights of the holder of any Approved Senior Security Instrument, may collect
the insurance proceeds. Lender may use the proceeds received by Lender to repair or restore the Property or to
pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance
policies and procee to Lender to the

extent of the sums Dﬂ@ﬁﬂ‘i"éﬁ’ﬁ"ﬁ’k
' 6. Q ; 's Loan
Application; Leasc { sMﬂTﬁaﬁ EM’s io ‘\ :rl:;?i:lv:; ?hat t:';

Property was not re fflﬁ ‘ )y, establish, and
use the Property as Bo .rer 8 p esidence n in sxxty %? th utxon of thisSecurity Instrument
and shall continue (0 occupy the ﬁiﬁﬁrrd@c‘! ﬂfﬂt least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabll ithheld, or unless

extenuating circumstances exist which are | 1 Borrower’s control, Bo shall not destroy, damage or
impair the Property, allow the Property to detcriorate, or commii waste on the Property, Borrower shall be in
default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith
judgment could result in forfeiture ofthe Property or otherwise materially ir lien created by this Security

Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, by causing the action or
proceeding tobe dicrissed with a ruling that, in Lender’s sood faith determination, precludes forfeiture of the
Borrower’s interest in the Proy or other matcrial impairi the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements 19:Fénder (or failed to provide Lender with any material
information) in connection with the loan evidesgad-by the Nofe, including, but not limited fo, representations

concerning Borrow occupancy of the Propsity s a prineipebfesidence. If this Sccusity Instrument is on a

be

leasehold, Borrowe somply with all the provisions-ofthe leasg: If Borrower acquires le to the Property,
the leasehold and t >.shall not merge tnless Iender-agrees-to the merge:

7. F rder’s Rights indthe Piopeety, If Borrower the covenants and
agreements contain t, or thereis a legal ly affect Lender’s

rights in the Property (such as a proceeding in bankrupicy, probate, for Condemnaiion or forieiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, paying real estate taxes, flood insurance and mortgage insurance premiums, appearing
in court, paying reasonable attorneys’ fees, entering on the Property to make repairs, and paying property insurance
premiums. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
evidenced by the Note and secured by this Security Instrument, Borrower shall pay the premiums required to
maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required by lender
lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance prevnously in effect, at a cost substantially equivalent to the cost to Borrower
of the mortgage insurance prevxously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a
sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that lender requires) provided by an insurer approved by
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Lender agam beeomes avaxlable a_nd is obtamed Borrower shall pay the premiums requxred io maintai ‘mottgage
nsurance in effect, or to provide a loss reserve, until the requitemcnt of mortgage
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Lender h give Borrow ion spec

f The proceeds of any award or claim for damages dtrect or conseq
‘ } Wi eny eondemauon or other taking of the Property, or any part thereof, or for conveyan
of eondemnauon are hereby assigned and shall be paid to Lender, subject only to the rights of
“Approved Seniot Seeunty Instrument, U t i
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Povern 55 l.‘l\'i'
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,f ed 10 pay the sums secured by this Security Ins|
il mnamﬁmnmnm .

ions with reéard

h 1 y
iy Remrdensbm*

this Secnrity. Instmn‘e"' is subject to aw or regulation
cgulation is finally Tnterpreted so.that the is
th the loan/exceed he permitted limits, the
ry 10 reduce the charge to the permitted/limie
ormwer whic! ceeded 1 mitted limits will t efund to Borrower,
redur gthep cxpa} ov mnder “Note or by making: adlrect pa
Lion will t reated as art1 grepayr it wlthout any

'Any notice to Borrower. p:ovnded for in thxs Securtty Instmrr chall be given by
v it by first class mail ygleks applicablefaw requxres use of another method, The notice
8L \ddress or any oihiet address Borrawer designates bynotio
1.¢1assy mail to Lenderts. address sizied herein or any other
A \vided for ifvthis, Secmty‘lnsxrument shall be ¢
y *ed m thlS pam : R

OVEriIilg L, Severability, -~ This Security instrument shail be goveined by federal law /
isdictionin wluch the Property is located In the event that any provxs:on or clause of thls Securit

~this’ Securlty Instrument) may be sold one or more times thhout prior notice to Borrower. A sale may result in

- achange in the entity (known as the "Loan Servxcer") that collects monthly payments due under the Note and thi

- Security Instrument., There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.

If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
- paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and g
“the address to whlch payments should be made “The notice will also contam any other mformatlon requxred by‘—‘ el

‘ ‘apphcable Iaw.

18. Hazardous Substances. Borrower shall not cause or permxt the presence, use, dlsposal storage. . e

oor release of any Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do,

k' * anything affecting the. Property that is in violation of any Environmental Law, The preceding two sentences shall - .

. not apply to the presence, use, or storage on the Property of small quantlttes of Hazardous Substances that are
Paly generally recogmzed to be appropnate to normal res1denua1 uses and to mamtenance of the Propeny




: Bormwcr shall prompﬁy give ] L:nder wnttcn noticc af any mvcsugatiou.\cl im, WS
action by any gove al ulatory agency or private party mvnlving the Propcny and an ‘Hazard s
, Which Borrower has actual knowledge. If

petroleum pxoducts. toxic pﬁsticulcs and hcrblcxdcs, volatxle solvents. matcnals contaxmng asbestos or fonnaldchydc
and radioactive matenals.,:

s : i
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v
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/arranties méxde by Borrower in thts Secunty I“St‘“mem ot
rtherW’ “ed ; ‘ '

e mem of all' 1ssecur b'y:tvhisi umy
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‘of Valuation and Apprassenseiti-iaszzower hereby waives all righi of valuation an

hi "curity lnstmmcnt If ©na OF more 'riders” are cx wBorrower andf
writy  Instrumenf i covenasis esid agreements o 1 rider shall b

oplement the cﬂwem‘ts and agreem ¢
rument - T d

- REQUEST FOR N()TtCE; on DEFAULT AND

claxms to have priority over this Secunty Instrument (any of such a "senior hen“) to gwe notice to Lender,
“Lender’s address set forth on the first page of this Security Instrument ‘or at any other address for notic
4ovxded by Lender to such holder, of any default under any such senior lien and of any mtended foreclosure, sal
‘or other action to enforce such senior lien. This request for notice is not intended, nor shall it consutute,
" admission by the holder of this Security Instrument that any mongage, deed of irust or ‘other lien or encumbrance_
E has prlonty over this Secunty Instrument ‘ ' & « . L
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« b o JOAN ID¥# 90410
BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it, In Witness Whereof, Borrower has
signed and sealed this Security Instrument,

Yo7 o

Witnesses:

(Borrower)
Social Security Number__429-50~4074
| o
INE (Borrower)
g | Social Security Number  429-82-6297
5 (Seal)
(Borrower)
Social Security Number
. . (Seal)
Document is (Borrower)
| : :
NOT'OPFTCIAL —_—
I : . ———-———(bom(wS:‘:'))'
- the Lake County Recorder! '
Social Security Number
(Seal)

(Borrower)

Socia! Security Number

STATE OF INDIAh : )
S8,
COUNTY OF 1A )
Before me, nd aid C 18

WINSTON MCELROY JR. AND PEARLINE MCELROY
who acknowledged the execution of the foregoing instrument, and who, having been duly sworn, stated that any
representations therein are true.

WITNESS my hand and notarial seal, this __ 220 __day of o o 1995

Nztary Public” ~ Q&S
My Commission Ekplfes:

Residing in County

(AL 1L 1IN
. Star Lugar p

Record And Return To: x Notary Public, State of Indiana }
) Lake County )

CITYSCAPE MORTGAGE CORP. . My Commission Exgires 06/25/99
CCCECCCCECECeLeeeeeeeeeeceeeceet

565 TAXTER ROAD

EIMSFORD, NY 10523-2300
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