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- protect the security of th » Instrument; and={e)ithe peiforinance of Borrower's co nd agreements uinder this
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TOGETHER WITH ali the tmprovemenu now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now. or hereafier & pert of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defond generally the title to the Property against all claims and demands, subject to any encumbrances of recod.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for; (s) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground reats on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, st any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan mav requira for Borrower's escrow account under the fmlpml Real Bstata Settlement Procedures Act of

1974 as amended from t / that applies to the Funds
sets a lesser amount. If Wme@‘l&f n exceed the lesser amount,
Lender may estimate the v due on the basis of current data and rc \ of expenditures of future

The Funds shall t in ap msutu ion whose feposits are msur Tede ag instrumentality, or eatity
(including Lender, if Lender i¢ s Eilandndtibation) ovie any isld!hél  leaffier shall apply the Funds to pay the

Escrow Items, Lender may not charge gf_g( ually analyzing the escrow account, or
verifying the Escrow Items, unless Len §ays %w@ f&pﬁ% g:% amcable law permits Lender to make such
a charge. However, Lendcr may require Borrower to pay a one~tnme charge for an independent real estate tax reporting service
used by Lender in connection will loan icabls rovides Unless an agreement is made or
applicable law requires interest to bg paid; Lender shall not be required (o pay Borrower any interest or earnings on the Funds,
Borrower and Lender muy agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annus! accounting of the Funds, showing credits and debits uads and the purpose for which each
debit to the Funds was mads, The Funds are pledged as additiona| security for all sums secured by this Security Instrument,
If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requiremeats of applicable law, If the amount of the Funds held by Lender at any
time is not sufficieat to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amcunt necessary to make up the defisicady, Borrower shall make up the deficiency in no more than
twelve monthly payments, &t Lnder’s sole discretion,

Upon payment in >f all'sums secured byAGiSISecurity Infingment, Lender sha!! promptly refund to Borrower any
Funds held by Lender. I warapraph 21, Lendsfishall acquire ofseil the Property, |end r to the acquisition or sale
of the Propexty, shall ap nds held by Lender &t the time of actjuisition or salo s 3ainst the sums secured by

- 3. Application of ] ».applicable law provides‘otherwise, all pay y Lender under paragraphs
1 and 2 shall be applied L ayable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay "

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly B
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the ..
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to -

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over -

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sansfy the llen or take one or

more of the actions set forth above within 10 days of the giving of notice. P8 1274
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»  8."Hazard or Pﬂ)peﬂy Insurance, Borrower shall keep the improvements now exlbtmg o? hereafter erected on the
l'J y insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, mgludmg
ﬂoodl ot ﬂwdms. for which Lender requucs insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
. which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coversge to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals, shall be acceptable to Lender and shall include a standard mortgage clause, Leader
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leader may collect the insurance proceeds, Lender may use the proceeds to repair or restore the P;Operty or {0 pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ugree in writing, any apphcatlon of proceeds to principal shall not extend or

postpone the due date o jount of the payments, If
under paragraph 21 the } nlmnaer Borrower’s ﬁri_eo-ax 18 d proceeds resulting from
damage to the Property | Iy f the y this Security Instrument

immediately prior to the

6. Occupancy, Pres N&)Tx oEfIIGrIpAI&)!'x Application; Leaseholds,
Borrower shall occupy, ¢ ,m ﬁ Pmﬁﬂﬁ as Bon;owe{ls Enncnfal residence wi lays after the execution of
this Security Instrument and };ﬁx nce for at least one year after

the date of occupancy, walcss Lender oﬂwnbﬂw@gumyvlnbm(m! not be unreasonably withheld, or unless
extenuating circumstances éxist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil og criminal, is begun that in Lender’s pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
. cure such a default and reinstate, as provided in paragraph 18, by causing the action or procesding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien crested by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inacgurate information or statements to Lender (or failed
“ 1o provide Lender with any material.information) in connection with the0an evideaced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propesty as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions\pfiths dease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lendefageees to theSseper in writing. , ,
7. Protection of Lender’s Rights in the Property: If Bogrower fui#ts to perform the covena d agreements contained in

this Security Instrument, is a legal proceeding that may-significantly affect Lenders n the Property (such as a
. proceeding in bankruptc far condemnatior porfeittire oiftgsenforce laws or ¢ then Lendet may do and
pay for whatever is nece ¢ the value of (@PrnnertiNans Lender’s right: ty. Lender’s actions may -

include paying any sum lien which has priéwity’ over this Securit pearing in court, paying
reasonable attorneys' fee Propert) , tion under this paragraph
7, Lender does not have to do so. ' :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument., Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
- payment,

8. Mortgage Insurance, If Lender requnred mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums. required to
obtain coverage substantially equxvalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by. Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss :es:n’re
- DOP8 1272
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effoct, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Ptoperty immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrowe:

Socurity Instrument sha
paragraph 17. Borrowe

sind and beaefit the successors and assigns of Lender and Borrower,
covenants and agreements shallgbojoint and several. Any Borrower

vides, the proceeds shall

be applied to the sums s p m hi

If the Property is s 5 um @m sBo \ lemnor offers to make an
award or settle a claim N% mem\ml date the notice is given,
Lender is authorized to nd app n;ei en Qr Te e Property or to the sums
secured by this Sacun'ty “ﬁ "

Unless lender an ower ot ag ﬁgee n?: ?vlnm{g, 1sinhy lrc?tgn rtrXoceeﬁ sipal shall not extend or
postpone the dus date of monthly ph Teday d&lfange the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums gecured by this Security Tnstrument granted by Lender t0 any suecessor in interest of Borrower shall
not operate to release the liability of the originai-Borroweror Borrower's suceessors invnierest, Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Tnstrument by reason of any demand made 1 original Borrower or Borrower's

successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the
exercise of any right or remedy. : ,
12. Successors and Assigns Tound; Joint and Several Linbilily; Co-signers, The covenants and agreements of this

joct to the provisions of
10 co-signs this Security

Instrument but does not execute the Note: () is co-sighing th&:Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Tosfrument; (b) is not personally obligated to pay the sums
secured by this Security iments and (c) agrees thit-Lender)aiid anySther Borrower may apre itend, modify, forbear or
make any accommodatic xgard to the terms of this Secunity Instruiment or the Note witl Borrower’s consent,
13, Loan Charge: secured by this Seetcity, Instrugient is subject to o s ; maximum loan charges,
and that law is finally i hat the interest of 0fhersindn charges collect d in connection with the
“loan‘exceed the permitt Many such loan ¢hazgdishall be reduced by sary to reduce the charge ;
to the permitted limit; s imits will be refunded to - - *

Borrower. Lender may choose to make thxs refund by reducing the prmcnpal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provxsnon To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, ore 1273
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I{ 17, Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any interest in it
sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notie is delivered or mailed within which Borrower must pay all sums secured by this

. Secusit Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
. permitted by this Security Instrument without further notice or demand on Borrower, ‘

. not apply in the case of &

7 18,- Borrgwer's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may spexify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Tastrumentyor (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)

* cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligaﬁons s&ured herebn ehall vamain fully nffnnﬁ\lp ne 1f nn ancalaratinn had Anariesad awauyas ‘his fight to feinst&t@ Shau

19, Sale of Note;
Instrument) may be sold ¢
as the *Loan Servicer”) t}
or more changes of the 1«
given written notice of th
addreas of the new Loan &

- information required by a

20. Hazardous Sul

- -Hazardous Substances or
- Property that is in violati

storage on the Property o
residential uses and to ma
‘Borrower shall pron

: governmental or regulator

of which Borrower has a
any removal or other rem

* all pecessary remedial actic

As used in this pan

- Environmental Law and
- pesticides and herbicides,

this paragraph 20, "Envi

- relate 4o health, safety or

NON-UNIFORM C
21, Acceleration; F

i by Tr NEwP Al e
imes without prior notice to Borrower. A sale may
: s B Ko R 56
- unrelated to a sale of the Note. If there is a change of

pisi4 IbovpO@mERDE 16 1

M

icable law.
nces. Borrower shall not cause or permit the presence, use, disposa
r in th rty. all n or allov lse &

of ary Environmental Law, The preceding two sentences shall not af
mall quantities of Hazardous Substances that are generally recognized
snance of iuc Property. '

ly give Lender written notice of any investigation, claim, demand, la
igency or privalg party involving the Property and any Hazardous Subs

il knowicdgs, If Borrower leams, or 1s actified by any governmental
ation of any Hazardous Substancesffecting the Property is necessary, ]
in accordance with Envirogeientai-Taw)
aph 20, "Hazardous Substdnces™ are those Substances defined as t
ollowing substances: “gzsolinie;: Keroseat;Fother flammable or
solvents, materials2oniaining asbestos or formaldehyde, i
Law" means fedszalliaws aud laWsSof the jurisdictic
otion, 3 A1
rrower and Lender' further covenant
h

cor ad a0 D BAYSPRUOUE s The o

gether with this Security
ange in the entity (known
it. There also may be one
ervicer, Borrower will be
ce will state the name and
ill also contain any other

torage, or release of any
o, anything affecting the
v to the presence, use, or
be appropriate to normal

Jit or other action by any
ice or Environmental Law
regulatory authority, that
rower shall promptly take

“hazardous substances by
retroleum products, toxic
tive materials. As used in
3 Property is located that

wing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

' 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

@mum w101}
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