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ASSIGNMENT OF RENTS AND LEPSES

~

LUKE“OIL ¢O,, INC., an rndiana corporation
Assigho

 AMERICAN NATIONAL BANKAND-IS4/ST COMPANY OF CHICAGO
‘ Assignee

o
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4. This Assignment of Rents and Leases shall in no way
operate to restrict or prevent the Assignee from pursuing any
- remedy which it now or hereafter may have because of any present or

future breach of the terms or conditions of the Loan Documents.

5. Assignee shall not in any way be responsible for failure
to do any or all of the things for which rights, interests, powers
and/or authority are herein granted it; and the Assignee shall not
~be responsible for or liable upon any of the agreements,

undertakings or obligations imposed upon the lessor under said
Leases or other agreement with respect to the Premises.

6. Assignee shall be accountable only for such cash as it
actually receives under the terms hereof.

7. Fi /B gnee _to do_ any \ings or
exercise an -Lqh i?fl t§¥} s \a horities
hereunder s - be coerrue (5) et °§'Swa‘ 3 ~ of the

riarts, trterescs MOTOPFICEAR:E " -iored nd

This Document is the prope of :
8.  Assignge s t ex cu&)such &ﬁth r ‘;l%lgnm\ ts of this
Assignment Rentstlagal Had Vame cirader rights accruing
thereunder ) any subsequent assignee and holder of the Loan
Documents for which this Assignment of Rents and Leases is given as
additional security, as .may gbe, decmed ‘advisabie by any such
~subsequent assignee or holde :

-9, It is understood that the assignnrent of ;said Leasaes and of
the rents, issues and profits of and from the Premises as effected
hereby is an absclute assignment which is @ffective as of the date
hereof and, | upon demand by Assignee after occurrxence of an event of
“default under the Loan Documentsuu{"Event of Default to the
lessee, under ‘any Leases or &Lalunyperson liable for any of the
rents, issues and profits ofvand fromithe Premises or any part

“thersof, such lessee or personfligble £8x-any of such p i, issues
and profits 1l he, and A8 hereby Adrrevocably =z ized and
directed tc to or uponihe;  nrdar of Assigne -without -

“inquiry of - ', all rents thef ewing or th accruing
under said any otherimgtrument oral or
written, gi t 1 ssues or

profits in connection with the Premises.

10. So long as there shall exist no Event of Default by
Assignor under the Loan Documents, Assignee shall not demand from
_lessees under said Leases or other persons liable therefor, any of

the rents, issues and profits hereby assigned but shall permit the
Assignor to collect, upon but not prior to accrual (except as
otherwise set forth herein), all such rents, issues and profits
“from the Premises and the said Leases and to retain and enjoy the
same and all lessees under any Leases and all other persons liable
for rents, issues and profits of and from the Premises shall comply
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with any demands for rents made by Assignee pursuant to the
provisions of this Assignment of Rents and Leases without

questioning the validity of actions or demands of Assignee, The
Assignor hereby agrees to defend, indemnify and hold such lessees
or other persons harmless from all loss, costs, damages, suits, or
claims resulting from the payment of rents to Assignee in
- compliance with any demand therefore made by the Assignee pursuant
to this Assignment.

11. Upon or at any time after an Event of Default under the
Loan Documents, the Assignee may, at Assignee’s option, before or
after the indebtedness evidenced by the Note is declared due in
accordance with its terms and before or after any required cure
periods, at Assignee’s option, without notice, either in person or

by agent, and with or without bringing any actior proceedings,
veseaasion or, s NERCHERGRSR L. . Lt
Bach ana very D) BaORRT GlaAdal i " somece on
fin or moaiss CLREEDGLUSICHES VPR URIEHRBE, < ‘ne Sronices,
employ contractorsthe e Racbmiberkiven in and about the

Premises, pay liens on the Premises at its option, obtain and evict

tenants, in its own name sue £or or atherwise eollect or reserve
any and all rents, issues and profits, including those past due and
unpaid, employ leasing agents, managing agents, attorneys and
accountants in cennection with the enforcem f/Assignee’s rights
hereunder and pay the reasonable fees and expenses thereof, and
otherwise do and perform any and all actis and things which Assignee
may deem necassary o appropriate in and about the Premises for the
protection thereof or the enforcement of Assignee’s rights
hereunder ““under the Loapifit€uments; and any and all amounts
expended by Assignee in SConnectisn with the foregoing shall
constitute wch additigial —incelitedness secured hereby and by
the Loan D snta,  Assighliee shalliapply any collected by
Assignee, f ¢ the operationiof ithe Premi »resaid, less
costs and « icurred, Iagduding reescorn .orneys’ fees
~ and the ba, v indebtedness secure« in such order

and manner . may 3 g g
possession of the Premises, the collection of rents, issues and
profits, the exercise of any of the rights herein above specified
and the application of collections, as aforesaid, shall not cure,
waive, modify or affect any default hereunder or under the Loan

on and taking

Documents,

Mortgagee in Possession.

possession,
Premises.

nor shall it act to cause the Assignee to become a

At Assignee’s option,

upon taking

it may exclude Assignor and its agents from the
The manner of application of such sums and the items

which shall be credited or paid out of same shall be within the
sole discretion of Assignee and nothing herein contained shall
obligate Assignee to use any such sums for a purpose other than
reducing the indebtedness hereby secured unless it shall elect so
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to do, Assignee shall be subrogated to any lien discharged out of
rents, income and profits of the Premises,

12. Any tenants or occupants of any part of the Premises are
hereby authorized to recognize the claims and demands of Assignee
hereunder without investigating the reason for any action taken by
the Assignee or the validity or the amount of indebtedness owing to
the Assignee or the existence of any default hereunder or under the
Loan Documents or the application to be made by the Assignee of any
amounts to be paid to Assignee. The sole signature of the Assignee
under this Agreement and the sole receipt of the Assignee for any
sums received shall be a full discharge and release therefor to any
such tenant or occupant of the Premises. Checks for all or any
part of the rentals collected under this Assignment of Rents and

Leases shall, at the option of Assignee, be drawn to the exclusive
order of tl

ECION ol RO CRRREIE 18 ant, with
a o] ( = thol created,
shall not 1 ND éi’éi} ﬁ»ﬁ’ﬁﬁ@f&i‘i& A physical
possessior ¢he Premises by the Assignee, be deengd construed
tgﬁcnitiit e EEIRQ VA RELHaEBE [ PEEEEEE10A ¢« mpose any
obligation whatsoce Q&qn&az ing understood and
agreed that the Assignee g?sﬁ)kg@ ere yotgl ertake to perform or
discharge any obligation, duty or liability of the landlord under
-any leases or u or by on his 2 gnnent., Assignee
- shall have no liapildity to Assignor Or anyone for any action taken
- .or omitted to be taken by it hereunder, except for its willful
misconduct Shou the 2ssignee incur any liabkilit loss or
damage under or by reason of this Assignment or for any action
taken by the Assignee hereunder, or in defense against any claim or
- demand whatsoever which may be jasserted against the | Assignee
arising out| of any lease, the amount thereof, including costs,
expenses and reasonable attorney3ifees, together wi- interest
thereon at. the rate applicable tg'c.the Note at the time of

incurrence (ar 1f the Notejhas been’'psid in full 2 time of

: : incurrence =n at the ratejapplicable-to the Note ¢ e time of

s guch payme full), shatl be secuved by this n= nt and by

* : the other scuments, ‘Ang. thedAssignor  sha burse. the. ...
Assignee t immadiatelViupontdemand, Ase bligation
to so pay ayment ot the ingepredne :cured and

the release of this Assignment.

14. After an Event of Default, the Assignor does hereby
irrevocably constitute and appoint the Assignee the true and lawful
attorney of the Assignor with full power of substitution for
Assignor and in Assignor’s name, place and stead to ask, demand,
collect, receive, receipt for, use for, compound and give
acquittance for, any and all sums due or to become due under any
Lease, with full power to settle, adjust or compromise any claim
thereunder as fully as the Assignor could do, and to endorse the
name of the Assignor or any of them on all commercial paper given
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in payment or in part payment thereof, and in the Assignee’s
discretion to file any claim or take any other action or
proceeding, either in the Assignee’s name or in the name of the
Assignor or any of them or otherwise, which the Assignee may deenm
necessary or appropriate to protect and preserve the right, title
and interest of the Assignee in and to such sums and the security
intended to be afforded hereby. '

15, Assignor shall and does hereby agree to indemnify and to
hold Assignee harmless of and from any and all liability, loss or
damage which it may or might incur after an Event of Default under
said Leases or under or by reason of this Assignment of Rents and
Leases and of and from any and all claims and demands whatsoever
which may be asserted against it by reason of any alleged

obligations or undertakings on its part to perform or discharge any
of the temc rAavanantae Ay acreaemante containad in agid Leases.

Should the ;|

eWr.any such liability, mage under
said Lease fe Dmumen@g& Le Rents and
Leases, or . efense of any such claims or de¢ the amount
thereof, inciudins N@’B@@F A eye’ fees,
shall be se: @ hereby, and Assignor sha

dhal: <
| v reimours e Assignee
therefor imned! Ed1ss bponudem=nd 1S 44w goonpendyeaifiure of Assignor

so to do, the As%ﬁ@%ﬂ?f@oﬁ?ﬁ%ﬁl@ecﬁwef!‘ms secured hereby

immediately due and pay

16, Assignor will n ) modify, change, alter, supplement,
amend, surrender (or jaccept surrender of any of the Leases; (b)
‘execute any oth assignment or pledge of ‘*he rents from the
Premises or any part thereof, or of the Assignor’s' interest in any
of the Leases, except to Assignee; (c) execute any Lease except for
actual occupanecy by tha lessece thereunder; (c) permit any Leases to
become subordinate to any lien other than liens securing the
indebtedness secured hereby or liens for general real estate taxes
not delinquent; or (e) executelbersafter any Lease unless there

shall be included thereinjsadiprovision providin 1at lessee
© acknowledges that such Leass has hesh- assigned pursuant to this
Assignment agrees not! to—looki to Assignees mortgagee,

- mortgagee i scsion or Buesessor in title o -emises for . . . .
~ -accountabil ANy ‘Securify et osit reguire ilord under
such Lease H sums havalaetually bee in cash by
Assignee at y for less R juch Lease,

without Assignee’s prior written consent.

“17.  Assignee has not received nor been transferred any
security deposited by any lessee with the lessor under the terms of
any Lease and the Assignee assumes no responsibility or liability
for any security so deposited.

18. Assignor has not, and will not, accept rent in advance

under any Lease or other agreement or lease of all or any part of
the Premises excepting only monthly rents for current months which
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may be paid in advance, but in no event more than two (2) months in
advance,

19. Assignor will (a) cause this Assignment to be served upon
the lessee under each Lease after an Event of Default; (b) at
Assignor’s sole cost and expense, cause this Assignment to be
recorded and filed and re-recorded and re-filed in each and every
public office in which such filing and recording may be necessary
to constitute record notice of this Assignment and the terms and
provisions hereof as applicable to the Premises; (c) at all times
promptly and faithfully abide by, discharge or perform all of the
covenants, conditions and agreements contained in each Lease to be
performed by Landlord; (d) enforce or secure the performance of all
of the covenants, conditions and agreements of the Leases on the

B e e (o] e 1
TR i R
Foxsy 0 Gt
may appear; (f) L&i?g%% fj}s nem w1§l§§:¥:’;\eé£ ) days after a

request by Assign ‘ yuglty, ntaining the
names of all lessees of the Premises, or any part thereof, the
terms of their spect i ase=, the s occupied and the
rentals payvable thereunder;land (g)lexarcisé@within ten (10) days
of the demand therefor by Assignee, any right to request from the
lessee under any ase a certificate witl peéct to the status
thereof ("Estoppel Certificate"

- 20, Upon paymeat in full ofjall dndebtedness secured hereby,
this Assignment of Rents and Leases shall become and be void and of
no effect. ~ ~

21, yis " Assignment/} ofi-Reéi®ts and LeZse< includes and

' establishe sresent absolute—and primary tranc? d assignment
of all ren rnings, income)isEdes and profi :he Premises,
and not me > passing“afravsecurity inte it so long as

- . no Event - shall exiB8t™under the ments and-no- -
"~ event sha c f notice, or

- both, has or would become an Event of Default thereunder, the
Assignor shall have the right and license to collect, use and enjoy
~all rents and other sums due or to become due under and by virtue

- of any Lease as they respectively become due.

22. This Assignment of Rents and Leases applies to, inures to
the benefit of and binds all parties hereto, their heirs, legatees,
devisees, administrators, executors, successors and assigns.
Wherever the term "Assignor" is used herein, such reference shall
be deemed to mean each Assignor whose name appears below,
severally, and all such Assignors, jointly and severally, and their
respective heirs, legatees, devisees, executors, successors and
assigns. Wherever the term "Assignee" is used herein, such term
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shall include all successors and assigns, including each and every
from time to time owner and holder of the Note, of the Assignee
named herein who shall have, hold and enjoy all of the rights,
powers and benefits hereby afforded and conferred upon Assignee as
fully and with the same effect as if such successors and assigns of
Assignee were herein by name designated as Assignee.

23. The rights and remedies of the Assignee hereunder are
cumulative and are not secondary to or in lieu of but are in
addition to any rights or remedies which the Assignee shall have
under the said Loan Documents or any other instrument or document
or under applicable law and the exercise by Assignee of any rights
and remedies herein contained shall not be deemed a waiver of any
other rights or remedies of Assignee, whether arising under the
Loan Docume ‘ i ! 1 all x ' be exercised

and renedis IR e i €0 Line and
. % d ;
the Assignse co < STy BORRE BeCHBAbIo0s. 5ns ara conditions
of this Assigni Tﬁisf%)'oéﬁgnéﬁiiig‘ﬂféfepf-' odny time or times,
astr gk éa ed a

shall not b ﬁﬁ to i{ %fv r of any rights under
the terms hergdof, the ounty Recorder! |

24, The right of th ignee to celler l'receive the rents

éssigned hereundefhor to' eXerciselany of E£he rights or powers
herein grantad to the Assicnee shall, to the extent not prohibited
by law, extend alsc to the period from and afterx<the filing of any

‘suit to foreclose the lien of the Mortgage, including any period
allowed by law for the rademption of the premises after any
foreclosure sale. : ~

25, In the event any le&ssselipnder the Leases should be the

subject of any proceeding sinder thetFederal Bankruptcy Code, as
amended from tima to timejrFany dther federal, ate or local
statute whi nvides for the vossible terminati rejection of
the Leases >d hereby,~the Assdgnor covens | agrees that
if any of 1 ¢ ls so teyminated or re’ o settlement
for damage: adewithoutthe pri 1 consent of

‘Assignee, and any check in payment ¢f damages for termination or -

rejection of any such Lease will be made payable both to Assignor
and Assignee, The Assignor hereby assigns any such payment to
Assignee and further covenants and agrees that upon the request of
Assignee, it will duly endorse to the order of Assignee any such
check, the proceeds of which will be applied to whatever portion of
the indebtedness secured by this Assignment that Assignee may
elect. ' L

26, Each notice required or permitted pursuant to this
Assignment shall be sufficient and shall be deemed served if mailed
postage prepaid, certified or registered mail, return receipt
requested or by a national overnight delivery service, e.q.,
Federal Express, etc., to the applicable party at the above-stated
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, or to ﬁuch other address as such party may requestji

ting, Any time period provided in the giving of any netice

hereunder shall commence upon the date such notice is deposited in
the ail~cr qiven tc the averniqht delivgry 5grvice, aforesai

'This Agreement v
;.principal place of business in t

.‘.‘-_‘-1 b S - Nt -\

J..’LnD;Ls um
nowe

he‘creation, _perfection and en:orcemennf
A

y"gnsent €0t ] fariiie ¢
| nd“state'where the Premlsesr;s lccate

*QA .ignc ‘nas caus i;tf se.
and vear lrst bov writter
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STATE oF __ Yt

8S
COUNTY OF L.

I, the undersigned, a Notary Public i?_gnd he County and
State a oresaid do hereby certify that g% Z
as T S of LUKE OIL CO,, INC., an Indiana corporatign,
who 1s personally known to me to be the same person whose name is

<. sukscribed to the foregoing instrument, appeared before me in

person. and acknowledged that he signed, sealed and delivered the
said instrument as his own free and voluntary act and as the free

) ‘and«‘\loluntary act of said corporation, for the uses and purposes
' ’aﬂvtherein set forth.

,,,,,

1 4 6

.HTNH : - : | V¢ . 2 . - . ,'
1995, ' N

he property of 2—

r .
NOTARS PUBLIC 77 G INDUARA
~takecoun®y — the Lake County Recorder!
MY COMMISSION £ APR. 10199

KSTAANB\LUK-ASN.RNT 10725798 11
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3758 -3¢
PARCEL | Tkt B Ab
-
Niw Gormeeof #1077 S
Y EH Ao ®
h"s ~ vm ._ﬂ/in/étd«-f

PART QF TEEZ NORTEWEST QUARTER OF SECTION 1L, TOWNSZI? 37 NQRTE, RANGEZ 10
AND FART OF TZZ SOUTHWEST QUARTER QF SECTION 16, TOWNSZI? 318 NORTE,
RANGZ 10 WEST QF TEE SECOND PRINCIZAL MERIDIAN, IN LAKZ COUNTY, STATS
OF INDIANA AND ZBEING DESCRIZED AS FOLLOWS:

COMMENCING AT TEE INTERSECTION OF TEE SQUTE LINE OF THE NORTHWEST
QUARTER OF SAID SECTION 1 WITHE THE FORMER EAST LINE OF THE INDIANA

- ZAST-WEST TOLI SOINT 22ING 851,06 F2z? STANCE
QUOTED TROM DI i I??W X NER OF
TET NORTEWEST oF 3AID SE ':-o%q: Gaston g?nos "= TS 38
MINUTES 31 S X5 N 5 PRESENT A . QF SAID
INDIANA TAST= ..mm&rglﬂm ) 'NT ON TEE
CENTERLINE OF L127UP4TRETE, S4dAc308 ING T K 1w OF
SEGINNING OF 757 ossca*gQON- rg?z'éggc}ggﬂgg%em 'v:s-f} f;u NCAEZS 38
MINOTES 31 szconpé zasthwe dusks=€ eamtyriecprsdes tunzans -asT-WEST
TOLL ROAD A OISTANCE OF 1008.635 FZ=T TO A 20INT; TSENCE NORTE 05
DEGREZS 23 MINUTES 14 SECONDS =AST ALONG TSE EAST LTNT OF SAID INDIANA
ZAST-WEST TOLL ROAD 4.07STANGS, OF.283.91.5557 70 A 20LNT: TEZNCE NORTH
77 DEGREZS 48 MINUTCSS 45 SECONDS | SAST ALONG) TSE EAST LINE QF SAID
INDIANA EAST-WEST TOLL ROAD A DISTANCT OF 1138,93 =T TO A PDINT ON
TST ORIGINAL CENTERLINE OF IND:ANAPOL:S BSOUL-VARD: £==NCE SOUTE 38
'DEGAEES 37 MINUMES 14 SECONDS =AST ALONG TE: ORIGINAL CENTE:LINE OF:
SAID INDIANAPOLIS =OULEVARD A DISTANCE OF 435,40 -S2T TO A “OINT;
| TEINCE SOUTE 27 DEGR:ZS 48 MINUTES 46 SZCONDS WEST PARALLEL WITE AND
. 400 FEIT SAST OF TEE EAST LINE OF SAID INDIANA EAST-WEST TOLL ROAD A
DISTANCE OF 726.63 FEST TO A POTNW\ONWSSE CINTSRLINE OF VACATED L10TS
" §TREZT; TEENCS SOUTE 89 DEGRESS/DASMINUTES 14 SZCONDS EAST ALONG TEE

CENTERLINE OF SAID VACATED Ll10ZS7ETREET AGEISTANCE OF 405.96 FEET TO A

POINT ON TEE LINE QF TEE NORTHWEST CUARTER OF SALD ° ON 1;
. TEENCZ SOUTE REZS 33 MINUTESy46pSECONDS WEST ALOt ZAST LINE

OF THE NORTHI RCEHNOF SAIORSRCT XN A - DISTANCE FEET TC0 A

POINT, SAID ! G\ 35S RS T A O R E S e CENTE 1278 TR
. STREZT; THENM DEGREES 22" MINUTES 147 S5C DISTANC=

OF 168 FTEZT TO A PQINT; TEENCZ SOUTH 00 DEGREZS 33 MINUTEZS 46 SECONDS
WEST A DISTANCZ OF 50 FEZT TO A POINT; THINCZ SOUTE 89 DEGREES 23
MINUTES 14 SEZCONDS ZAST A DISTANCT OF 168 FIET TO A PQINT ON TEZ ZAST
LINE OF THE NORTSWEST QUARTER OF SAID SECTION 1; TEENCEZ SOUTE 00
DEGRESS 33 MINUTES 46 SZCONDS WEST ALONG TSEZ EZAST LINE OF THEEZ NORTIWEST
QUARTER OF SAID SECTION L A DISTANCZ QF 1735 FZIT TO A P0INT; TEENCZ
NORTS 89 DEGREZS 23 MINUTES 14 SZCONDS WEST A DISTANCE OF 1538 FIZT TC A
_POINT; THENCZ SOUTE 00 DEGREZS 33 MINUTES 46 SZCONDS WEST A DISTANCZ OF
130 FEST TO A POINT ON TEZ CINTERLINE OF SAID 11275 STREET; TEENCZ
NORTE 89 DEGREES 23 MINUTES 14 SZCONDS WEST ALONG TEE CINTERLINE QF.
SAID L12TE STREZT A DISTANCZ OF 735.91 FEET TO THE 20INT OF BEGINNING.
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PARCEL 2

?art of 3lock § (now vacatad), as sarked and laid down on the plat of Acby and
Shedd’s Addition to Chicago, in cthe Cizy of Hammond, Indiana, as Tle same
appears of record in Plat 3cck 3 page 11, in zhe Office of the Recorder of Lake
Caunty, Indiana; a jars of vacatad 108th $toeec in said City; and a part of the
 Southwest Quartar of Section 16, Township 38 Yorwh, Range 1@ West of The Second
Principal Meridian; all of said parts being Sounded and desczibed as follows:

Zeqinning at he o £ said Cuarran-SecrTaaon; ‘T
deqrees 24 minut 3 D’@) ‘is; q mn
433.71 feet =0 a2 o L8 433.09 feec 3astarly, aeasurcd 3 jles,

o - MORORIICGIER. . -
18 ainutes 31 se Zast el d Guarss rion

§10.74 faec t3 the SOurWiRe] %) SRigNAL £95E3 15 ‘f,‘egg,s 33 deqrees
23 minuctes 18 secor Zast QB P.I Eum&%ne ot obm 1 32{& 3l feer
23 =he Norzheastir line of dGaué VlEkkRc \J. 8 &23'4;7:223 L7 minucas

43 seconds Jast said Yortheastarn line 431,36 feer o a goint of curs

ghencs 3Jcutheasterly on said Northeastern line on 2 curve S T left naving 1
radius of 268,34 le=t 2 distancs of 7.38 leet we drancizal.zeint of ‘
seqinning; thenc= Nort: § degrses 37 nimutes 33 seconds dest 332.41 Zfeet o 2
zoine which is 132,31 & Southwester'y, peasursd ac tight angles, /SCnm the
araginal csnterline of IBdianapolis Sculevard and 142.31 Zeet, Souciwesterly,
measursd at sight angles, fSvnm the cencesline qf the eXiSTing pavement of said
Bculevard; thencs South 52 cegfmes @5 ainutas S seccuds Sast 218.94 Zgec; ore
or less, o the Southwesterndline of Indianapoiis Soulevard, Whicl Southwaestard
lina 18 32,20 %ren Southwestarly, measured %, right angles, f=om said or-gioal
gentariine and §2.2Q Zset ScuthwestarlypiUsRSNFe¢ at right angles, Som e

‘gantarline of the oxsSTIng pavement apivdid douleverd; tiencs Souta (8 deqrees
37 sinutes 33 seconds JasSt on the ScgtiWestez Shie-of Indianapolis Joulevard
183,50 feer, mo lesz, 55 the Normbera lipe cfFRd-foot wide -—=.c 198th
Stoear; thencs ' eees 22 ninuses i/ seconds West op sald m line
4% 108th Streer : a point O surer therics Westarly e 22

T the rignt havin n 268,56 fesciy/an\drS distance o w the

point of Legimn

o o S

el o4
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