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. THIS MORTGAGE ("Security Instument”) is given on _OCTOBER 24, 1995

Theumongaigor is THOMAS
| Document $s,,

L INRD) O R AT oA Ak,
Sy AL AL M558 perty of

" INDIANA FEDERAL BA
~ which is organized and exi
808 VALE PARK ROAD

, ‘ the Lake County Reaoadenthower owe:
~ ONE-HUNDRED NINETY-NINE THOUSAND TWO HUNDRED AND NO/10Q% %k ks
Dollars (U.S. $199,200.00 Y. This debt is cvidenced by Borrower’s notc dated the

<+ Instrument {"Note"), which providesder monthiyapayments, withthe, full debt, ifznoi paid e:
*~ NOVEMBER 1, 2025 . This Security instrumen: sccures W Lender: (a) the repayme
<. the Note, with interest, and all rencwals, extensions and modifications of the No paym

. interest, advanced under paragraph 7 10ipsotect the security of this Security Instrumeritiand (c) the

* covenants and agreements under this Securily Instrument and the Note. For this purpose, Borrower ¢

wing ibedproperty located in \LAKE

CREEK BLOCK TWO, JUUTHEATORN OF MUNSTER, AS Pr
ROED IN PLAT BOOK 484 PAGE 1,5AND AMENDED BY CER]
ROEDOCTOBER 10 53878:5AS: DOCHMENT NUMBER 4951

LOT 12 IN TH!
 THEREOF, REC
CORRECTION F

BOOK 49, PAG THE OFFICENOF THE-RECORDER OF LAKF
which has the address of 1423[SP0P]LAR LN
treet
Indiana 46321 ("Property Address");

{Zip Code]
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nder the principal sum of
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ne date as this Security
r, due and payable on
of the debt evidenced by
of all other sums, with
formance of Borrower’s
s hereby mortgage, grant

_ Couhly, Indiana:

PLAT
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IN PLAT
INDIANA.

(City)
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TOGE’IHER W!TH all mc'impmypmcms now or hercaflcr crecwd on the pmpcrty, and all cascmcms, appumnanm, '
_and fistures now or hercafler a F art of the property, All replacements and additions sbau also be mvcmd by thxs Secunty

Instrumem All of the foregoing is referred (o in this Security Insrument as the "Pmpcny. 3 !
 BORROWER COVENANTS that Borrower is lawfully scsscd of the estate hercby. conveycd and has &bc nzht m«
;mongage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and. will d nd generally thc utlc w Lhc i‘ropeny agamst all clauns and dcmands subject to any
‘encumbrances of record, : : »

“THIS SECURITY INSTRUMNI’ eombmcs umfnrm covcnams for nauondl use and non?u o covenanm wuh
ted v by jurisdiction to constitulc a uniform sccurity instrument covering seal

UNIFQRM COVENANTS. Borrower and Lender covenant and agres as follows:
. 1. Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay o
'prmclpal of and interest on the debt evidenced by the Note and any prepayment and late chargcs due under d\e Not&
-2, Funds for Taxes and Insurance.. Subject to applicable law or o & written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, unuil the Note is paid in full, a sum (“Funds ) for: (a) yearly
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
nts or ground rents on the Property, if any; (c) yearly hazard or property insurance premiyms; (d) yearly flood

ce premiums, if any; (¢) ycarly mortgage Insurance premiums, if any, and (f) any sums.payable by Borrower
,Lendcf‘:jn accordance with the nrovitiang of ngmumnh R in lien of the navment of mortoaoa meuche prc,mmms. “These

d "Escrow ) Yy lme, coucct i '
¢ ‘3 G‘ ‘ Iﬁlam" ) 1 m
xﬁ&mm‘“mﬁ?g%wm‘%‘"‘ e

, entity
¢r isguch an B erng !}Qﬁﬁ%&‘ 1Lendcr shall apply the Funds tc
18y not charge ] ?rower for om app ymg% unds, annual. nalyzing the eSCrow

scrow, Ttems, unless Lender pays Borrower intcrest on the Funds and rpllcable law permits
ge. Hor Lend ¢ Bor 0 pay a charge for an independent real
sed by Lefidesdn configeuonwith this loafijunicss applicablélay provides otherwise, Unless
able i1+ requires interest 1o be | pzu; ;endcr shall not be required 10 pay Borrower any inie
Jorrower and Tender may agree in writing, however, st shall be pald on the Fun
€r, withoichar 2e, an annual accounting of the Funds, showing credits and debns to the Funds
each dabit (0 Eunds $ made. The. Fum‘ ire pl< cd as addmor

acmrdancc with the. requuemems of apphcable law, If the amou i ,
0 pay the Escrow. Lgwis) Wil {iucg Lender may so notify Bor Jer in writing, and
snder the amount n»gc;sary W make up the deﬁcwncy Borrower shall make up th
monthly payments 4y gnder’s sole giseretion, & 4 ‘
sums secured by thisg aecurxty Instudiest, Lender s und Bormwer any
aragraph 28 %endu shau i ot scllf the Propert ¢
I isition of

{cablo - law STURSS oterise, :d by Lender under,‘
shall iy nounts payable under ;
raph 2; third, o interest due; fourth, 1o pnncnpal due; and last, to any late charges due under the Note, - e
Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions am’lbutable to the
‘which may attain pr ority over this Sccumy Instrument, and leaschold payments or ground rents, if any. Borro
bligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them o
the per n owed payment, Borrower shall promptly furnish to Lender all notices of ‘amounts to be paid -
"paragraph 1t Borrowcr akcsthcse paymcms dlrectly, Borrowcr shall promptly fumnsh 1o Lendcr reoenplsf
videncmg the payments. -
' Borrower shall promplly discharge ge any ‘llcn ‘which has prxonty over this Secumy lnstrument unless ol :
i wrxung 1o the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith:
, or defends against _enforcement of the licn in, legal proceedings which in the Lender’s opinion operate
& enforcement of the lien; or (c) sccurcs from the holder of the lien an agreement sausfacwry to. Lend
ubordinating the hcn 1o this Security Instrument, If Lender determmes that any part of the Property is subject to a lie
“which may attain priority over this Sccurity Instrument, Lender may. give Borrower a notice 1dcnufymg ¢
hall satisfy the lien or take one or more.of the actions set forth above within 10 days of the | gwmg of notice.
5. Hazard or Property Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the
* Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
: ﬂoods or ﬂoodmg. for which Lcndcr requires: insurance. This insurance shall be maintained in the amounts and -
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subjectto
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7,

~ All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis
o Pﬁdmgms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

nder, Lender may make proof of loss if notmade promptly by Borrower, 0 0 ot 0
.. Unless Lender and Borrower otherwise agree in wriling, insurance procseds shall be applied to restoration or repalrof =
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
Testoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds, Lender may usc the proceeds Lo repair of restor
the Property of o pay sums securcd by this Sceurity Instrument, whether or not then due, The 30-day period will begi
hen the nouccis given, o s et e R e e

.+ = Unless Lender and ‘Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or |
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage 1o the Pr 1heex cured by this Security

strument immediately SO s e g Teadni
63%&;:3&&1/;1.& g .Dgﬁ Profectlon® bf'- Heropert, :"zLoanmA' Pllcatégn»
easeholds, ' Borrower , e Froperty g Borrower o 17 nce within sixty days
ter the execution of U i insrenpaig ’mﬁmﬁi&iﬂd@ 8 f's principal residence
] ar a /p,fao:ﬁ:pancy. unless Lender otherwise agrees in wiiting, 1 consent shall notbe
: hheld, or | Pro "éllr mPro uzst arecbgyondiBoriok. -« - q!‘.,Borrgwe,rzsnallm
r impair’ thedPropertyy alioy the v 1o deteriggate, or commit gaste on. (he Property, Borrower ghall -~
forf ;e‘acﬁcn,gk&etqﬂrk‘gr eff Mﬁ&glﬁﬁ&%@@gﬁrmmdn Lender's good faith judgment
of the Property or otherwise materially impair the lien crealed by this Security. Instrument or .
Borrower may eurc such a default and reinstate, as provided“in paragraph 18, by causing the
 dismissedavith @ ruling akgin Lendees.good faith dejemination, precludes forfeiture of the
Properiy or other materia! |mpairment of the licn created by fhis Sceurity Instrument or Lender’s
shall'also bain default if Borrower, daring the Joan application piocess, gave materially false or.
statements.Lo Lender (or failed to provide Lender with any material information) in connection -
' the Note, inciuding, but not limited 1, represenations conceming Borrower’s occupancy of the

dence. I this Secunity Insiument is on adeaschold, Borrower shall comply with all the provisions
uir  the Property, th d and the fee title shall not merge unless Le d

#
|24

tin e 1 et X
ler’s Rights in the Property,i6 @éaawer fails to perform the covenants and agreements
¢ Instrument, or there is a l}';gal proceedinig that may significantly effcci‘Lender’s rights in the
*ding in bankrupicy, probSrior condempaton or forfeiture or 10 cnforce laws or regulations),
"~ whalever is necessary lo-protect ¥he value of the Propersy” and Lender’s rights in the
de paying anySuIps secired by alien which has priorii: is Security Instrument,
‘torneys' fecs gnd €ntering on the Property 1o mal Although Lender may -

action under this p: does not havegodasort e
Any amounts disht cr.this paragrépsishall become addi rower secured by . this
Security Instrument, Ui N_end 10 off 1S 0l paymé hall bear intcrest from
‘ 1eit ai. e Noic rale and shail be payable, wilh inierCsl, upon nolice from Lender o Borrower:

‘the: date of disburse

~ 8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this
‘Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
‘premiums required 1o obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a’cost
substantially ‘equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an aliernate morigage:
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to .
Lender éach month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
nsurance coverage lapsed or ceased to be in effect: Lender will accept, use and retain these payments as a loss reserve in:
‘licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender.
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writte

'1 agreement between Borrower and Lender or applicable law, - .

-9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender sh
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, -~ =~
" 10. Condemnation, .~ The proceeds of any award or claim for damages, direct or consequential, in conncction with .
. TEM1870L3 (9103)  Docld0000000923 - ‘ v Form3015 9/90 (page 3of 6pages) .
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: ‘ \
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums
secured by this Security Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othct;]wis‘e1 provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make
an award or seule a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and apply the procecds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applicationﬂo,f prgceeds to principal shall not extend or

postpone the due date of the month!y payments referred to in paragraphs  and 2.or change the amount of such payments,
11, Borrower Not R n Lender Nat 2 Walyer,  Ex(¢n; s for payment or

modification of amortiza gocug (,Fm mieng geaoted b SUCCESSor in interest

of Borrower shall not o = (he liability of the original Borrower or Borrow 's in interest. Lender

shall not be required 1o fromel i oI WicgstPr §:(u:e time for payment or
nt{xeix-nwaixsg modify amgrt of " the mm m@q;rﬁib !rea Q emand made by the
orig orrower or Bo in jnger C in_ex B ight or remedy shall
not be a waiver of or preciud ¢m§mtﬁm iﬂ‘biﬂ@i{'f' of i SRR g ,

12, Successors and Assigns BoundiHeinfandSevérab Liabitity 1Ce-signensl e iThe covenants and agreements of this
Security Instrument shal] bind and benefit the successors and assigns of Lender and Borrower, subjcct to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exceute the (a) is is Sec strument ortgage, grant and convey that
Borrower's interest in the Property undes the (erms of this Securiy Insuument; (b) is nob personally obligated to pay the
sums secured by this Security Insirument; and (€) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodal with regard 10 the terms of this Securil ignt or the Note without that
Borrower’s consent. - : ‘ -

13, Loan Charges. 1 the loan securcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is {inally inierpreted so'that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collested from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refuvd by vedicing the principal owed under the Note or by making
a direct payment to Borrower. If 4 refund reduces prindipaiihe redociion will be treated as a partial prepayment without any
prepayment charge under the Nowe

* 14, Notices. Any n s Borrower provided-ifgr in this Securityinstrument shall be gi / delivering it or by

mailing it by first class less applicable law-reguires-use-of anether method. The « Il be directed to the

Property Address or any ~ss Borrower designaies by notice to Lender, Any o er shall be given by
—first class mail to Lende >d herein or anyQMicrandfsssiender designates orrower, Any notice .

provided for in this Secu all be deemed to Ha¥Ebecn given to Borros :n given as provided

in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.
= 16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the datc of this Security Instrument. [

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such other period as
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24. Riders to this Security Instrument, 1If onc or more riders are executed by Borrower and Yecorded together with

' this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and

supplement. the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

m Adjustable Rate Rider D Condominium Rider [:] 1-4 Family Rider
B Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
: Balloon Rider D Rate Improvement Rider D Second Home Rider

| : Other(s) [specify] |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained jn pages l through 6 of this
Secumy Instrument and in any rider(s) executed by Borrower and recorded with it,

Witnesses: \ .
_Docu —(Seal)
NOT OFE mm g™
This Document istf -~
the Lake Cou Rﬁ@(m ﬁr. “Borrower
Social Security Number_.iﬁ‘_’l S-S
Ay : (Seal)
: : -Borrower
cial Security Number —
(Seal)
-Borrower
Soctal Security Nuriaber
, STATE OF INmANA. LAKE : (UAKE County ss: i
e h ()n this 24th rof OCTOBERs 1995 A e, the undersigned, a
o ‘%w Nomrg'Pubhc in and for many appw.red THOMAS J MARTIN and Mf IARTIN
5:3w f = yand acknowledgf’ oregomg instrument. o
Q AL ’x”}. -Mm&ss my hand and official seal.

\Z ~
g’k gd?com gsnonexplres 5/16/97 ank C}/OD
““ f o e

‘RESWENT COUNTY OF LAKE
CORINA CASTEL RAMOS Notary Public
Th:s instrument was prepared by:  ROBERT N DEMASS

Form 3018 9/90 (page 6 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable aulomeys’ fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Sccurity Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hercb{ shall remain fully effective as 1if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result In a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the

Property thatth is gar:iola i I 3 the b;;rcscnce, use, or
storage on the Propert i€ azardous Subsiances jhav arc g . to be appropriate to
ormal residential uscs < o idraegiment 18
Borrower shall pro onder_written notice of any investigation, claim, e or other action by any
governmental or regula NQT lmyf' @; af& a7andC nce or Environmental
_Law of which Borrow actual Rnowledge, If ¢r learns, or is nolified by any imental or regulatory

authority, that any removal ot et iaion kg ing Upgfroperty is necessary, Borrower
shall promptly take all neccssary rem fj actjﬁns tn acc %ﬁ%ﬁ EEimnme E% %
As used in this paregraph 20, ° 18 Sbs@ntesd AR U0 SUBSE@ARESM@ETINicd as toxic or hazardous substances by

Environmental Law and (e following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehvde, and radioactive materials. As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to healih, safely or environmental proteclion. ,
NON-UNIFORM COVENANTS. Borrower and L¢nder further covenant and agree as {oljows:
21, Acceleration; Remediess.Lender shall give notice to Borrower prio celeration following Borrower’s
- breach of any covenan! or agreement.in this Security Instrument (but not prior to acceleration under paragraph 17
" unless applicable law provides otherwise), The notice shall speeify: (1) the default; (b) the action required to cure the
default; () a date, not less than 30 days'from the date the nc is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default onor before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foresiosuce by judicial proceeding and salc of the Property, The
notice shall further inform Borrower of the righ$<ia\weinstatecafter acceleration and the right to assert in the
foreclosure proceeding (he non-existence of a slefdult or any-¢ther defense of Borrower to acceleration and
foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its option may require

immediate payment of alt sums securediby this Security Instrument without ’r demand and may
foreclose thg‘gecuritg wi by judicial preceeding. Lendsr shall be entitled (o expenses incurred in
... pursuing the remedie v this paragrapi2lyinciading, but not limited 1 e attorneys’ fees and .\,
costs of title evidence, T PV
22, Release. Upo SumS Seeured by ths=Secury mstrys release this Security .~
Instrument without charge w Borrower. R CE”;

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment, -
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HOLD FOR FIRST AMERICAN TITLE

FA-15925

.

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  24TH day of OCTOBER, 1995
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Decd of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note (the "Note”) to  INDIANA FEDERAL BANK FOR SAVINGS, 808 VALE PARK ROAD, PO BOX 1578,
VALPARAISO, IN 46383
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1423 POPLAR LN MUNSTER, IN 46321

‘ ropcny Addrcul
THE NOTE CC S PROVISIONS O iG FO! HE INTEREST
RATE i Y PAYMENT. TRE #0OTE AMOUNT THE
BORR:! Ju B@Bumm&mu ot NY ONE TIME
AND MUM RATE THE BORROWER MUGT ¢ NOTE ALSO

CONT/ -4 mq@ﬂmellﬁﬁl’ W FIXED RATE.

ADDITIONAL Jéhﬁ«%?ommmlmmeemm%m n the Security Instrument,
Borrower and Lender (ufther coveiins dhitalres € iotlo Recorder! ‘
VA. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES _5 :

The Note provides for an initial interest rate of 7.250%. The Note provides for changes in the adjustable
interest rate and the monthly payincnts, as follgws;
4. ADJUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANGF

(A) Change Dates '
* The adjustablc interest rated, will'pay may change on the first day of  November, 19 ' , and on that day
every 12th month thereafter. Each daie on which my adjustable interestrate could change is called a "Change Date."
(B) The Inc ' '

Beginning with the first Ciiange Date, my adjustable interest rate will bebased on an Index, The "Index” is the weekly

" average yield on United Stales Treasury securitics adjustediio 2 constant maturity of 1 year, as made available by the Federal

Reserve Board, The most recent Index figure avaliiiiy asoiihedate 45 days before each Change Date is called the "Current
Index,” : o

1 the Index innger available, the Nete"Holder will chagse a new index that is ba on comparable information. -
The Note Holder 1 ne notice of this chglee: :
- {(C) Calcula 3 ‘
Before cach he Note Holder willgAemsioumy new interest rat 0. AND.-THREE-QUARTER* = =
v dedddekk e de ko ok Kok ek ko KA ke dk Kk ko o Kk ke kokk ke dekk ok ko
percentage points ( result of this addition to the

nearest one-gighth of one perccmage pomt (0. 125%) Subject to the hmns stated in Scction 4(D) below, this rounded amount -
will be my new interest rate until the next Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes ' ’

The interest rate I am required to pay at the first Change Date will not be greater than 9.250 % or less
than 5,250%. Thercafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 13.250 %, which is called the "Maximum Rate."
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(E) Effective Date of Changes g

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment g
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and alsod
the title and telephone number of a person who will answer any question | may have regarding the notice, : §
B. FIXED INTEREST RATE OPTION ’

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed®X
interest rate, as follows: prv
5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise uniess I am in default or this Section 5(A) will not permit me 0 do 50,09~
The "Conversion Option” is my option 1o convert the inierest rate I am required to pay by this Note from an adjustable ratcg

with interest rate limi iculated und 5(B)1 =
The conversior Ve m& if the first Ch. awl 1 n the date of this Note, the
third, fourth or fifth bmﬁiﬁﬁt date of this Note, the first,

st NIRRT . - S
give theNote Holde 1 Eﬁm%%i%%& i, ?ﬂ%ﬁ?ﬁff&g@? s rsson e 012

I must not be in defadlt under the Ndwe tlthﬂmlrdms ified by.the Note Holder, I must pay the
Note Holder a conversions fee of US. $ 250 ,00 : and (iv) I must sign and give the Note Holder
" any documents the Note Holder requires to effect the conyersion ‘
(B) Calculation Fixed Rate : .
My new, fixed inierest rai will be equal to the Federa! National Mortgage Association's required net yield as of a date
- and time of day specified by ihc Note Holder for (i) if the original termi of th greater than 15 years, 30-year fixed
. rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point
- (0.625%), rounded to the nearest one-cighth of one perceniage point (0,125%), or (ii) if the original term of this Note is 15
years or less, 15-year lixed ral gages covercd by applicable 60-day mandatory delivery commitments, plus five-cighths
of one percentage point (0.625%), rounded to the nearcst one-¢ighith of one percentage point (0.125%). If this required net
yield cannot be determined because the applicable conmitmenis are not available, the Note Holder will determine my interest

. rate by using comparsble information. My new rage-Oaichialed ihier this Section 5(B) will ot b greatcr than the Maxnmum
. Rate stated in Section 4(0) abave. Ry ‘
(C) New Pay Amount and Effectiveédaate
, If T choose to ¢ = Conversion Option,ithé Noie-Heider-will determinc (he f the monthly payment that
_...would be sufficient | npaid principal FambexsectcddoGwe on the conver full on the Maturity Date at
my new fixed inter tially equal paymesthe result of this be the new amount of my
- monthly payment. ] fi hl fier the Conv say the new amount as my

monthly payment unui the Maturity Date,
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER o
‘ 1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows: .

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

“sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without o

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender 1o evaluate the intended transferce as if a new loan were being made to the transferee; and
(b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent Lo the
loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Bommower in
writing,

Isf Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails 1o pay these sums prior o the expiration
of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on
Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C1 above shall then cease to be in
effect, and the provisions of Uniform Covenam 17 of the Sccunty lnstrume,m shall instead be in effect, as follows:

Transfer of { operty or any interest in it is
sold or transferred n u&s Id orgrassicrred 10t a natural person) without
Lender's prior wri £ ,rm %w‘ iate pa) of all sums sccured by this

Sec,uri;y Insg:cmen Nw,iall ﬁqufim YKT;' ited by federal law as of the
date of this Securit
sotiess an 30 day mams i f?‘ié.vés:;%"%‘,‘*n!isﬁé O ERITRAE . o poy o s socred by this

Security Instrument. I Borrowdhisit (bﬁnt’edﬁmlon of this period, Lender may invoke any
remedies permitted by this Security lnstrumcm wuhout fun_hcr notice or demand on Borrower.

* BY SIGNING BELOW, Borrower accepts andragrees todhejicrms and covenanis contained in pages 1 through 3 of this
Adjustable Rate Rider, !

}ﬁ?&gﬁ\ = = (s 1Y [l ,,,,\Ju’(o . (Seal)
[HOMAS J MARTIN Borro, AUREEN MARTIN : Borrower

(8o (Seal)

3 Borrower : - Borrower -
(Seal) , } (Seal)
Rorrower ‘ .- Borrower:

[Sign Original Only]
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