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I KAREN §. DEAKIN , : : 450 W. LINCOLN HIGHWAY
21 _HEATHER QUURT — , SCHERERVILLE, IN 46375
‘ SCHERERVILLE, IN 463‘75
‘ MOHTGAGOR MORTQAGEE
°I” Includes each mortgagor sbove. "You" means the mortgages, its successors and assigns,

{;: REAL ESTATE MORTGAGE: For value recelved, !,

| OCIOBER 20, 1995 __, the
\’) real estate described below and all rights, eassments, appurtenances, rents, loases and existing and future improvements and fixtures that may
\y fNoworat anytime in the future be part of the property (all called the "property”).
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. mongm. grant md convov to you on

. PROPERTY ADDRESS: _ 31 HFATHER CQOURT , - ,
P — ,
SCHERERVILLE - , , , Indiana _46375
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TICOR TITLE IN SURANC

Document 1s _
NOT OFFICIAL! o
s - This Document is the rt"%f of | & 2 a
located in__LAKE . ]%oun ddia § E @g;
TITLE: | covenant and warrant 11 id the propmeem Jntmmm ohfabofdl ﬁ?!l'ml and zoning ordinanc fv, rrent<tixes SROR T
i assessmaents not yet due a FAL ; ] T gJ r‘ O"!'lmc)
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SECURED DEBT: This morigage socures repayment of the socured debt and the performance of the covena o S
~in this mortgage and in any other doc nt incorporated herein, Secured debt, as used in thi tgage, é;

5T any time owe you under this mortgage; ! trument or 2greement dascribed below, any renewai, refina
< of such instrument or.agre=mant, and, it appiicable, the future advances described below.

o The secured debt is evidenced by {describe the instrument or agreement secured by thig mortgage and the date thoraof)
+ The above obligation is due »d payable on __ OCTOBERV2SS 2010
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if not paid nrllef. ‘

. The total unpald balance s « by this mortgage at anyjons time-ghall not exceed a maximum principa Int of @lef!
: \ A ) Qdkkdhdkkdkibbbddiod  nolacg'(s 73,0 ), plus In’tgr“t
and all other amounts, plus idvanced under the ‘terms oi-tiiis - mortgags to protect tho sect mortgage or to.perform any . .
- of the covenants and agre: Ined in this mortgage. 7 :
" ¥{X) Future Advances: The red aven though allZormartsf it may not vet b advances are contemplated
and will be made in ac( ras of i t ! t avidenel
m Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obllcatlon ,
[:]A copy of the losn agreement containing the terms under which the Interest raté tay vaty is attached to this mortgage and i
made a part hereof.
RIDERS: [:]Commcrcial O 0
‘ SIGNATURES By signing bolow, 1-agres to the terms and covenants contained on page 2 of this mortgm, in any instruments ovidondno :
the secured debt scri e and signed by mae. | acknowledgs ‘;c/ t of & copy of thi aago
= N talbon
S. DEAKIN
S "w ! W%
Acxuomaoemsm STATE OF INDIANA, LAKE , County ss:
on this % ZSTH ~_____ dayof____OCTOBER , befors me, CATHY L_GROUT
L i : ) , personally appeared
W -AND WIFE
T SRR and
My commission expires:
10/17/98 e
CATHYL GROUT
'NOTARY PLLJBLIC STATE OF INDIANA {Type or Print Neme}
AKE COUNTY o ' LAKE R
MY COMMISSION EXP. OCT. 17,1998 Resident of r °°“'“V~ _
This instrument was prepared by: GREGORY BRACQOD, ASSISTANT VICE PRESIDENT - Slf/
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COVENANTS

1, Paymants. | sgres to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from me or
for my benafit will be applied first 10’ any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then

to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt js paid in full. . Y T pavm

3. Claims againet Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating 1o the
proparty when due. You mo¥ raquire me to provide to you copies of all notices that such amounts are dus and the receipts evidencing my
paymants. | will defend title to the progmy against any claima that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property,

3. Insurence.: | will keep the property insured under terms acceptable to you at my expense and for your bensfit, This insurance will include a
standard mortgage clguse in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any insuance
proceeds may be spplied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require
mortgage insurance, | agree to maintain such insurance for as long as you require.

.

, 4mpar?; 4 Wm"*k‘eaﬁ thorp'rdpeny in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the-property, - ™ .

s -,

B, &xmul"l ree to. 5;}-‘]“ your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage, ,

6. Doefault ;ﬁd‘Acc-fmagldn. if | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and
exercise any other remady available to you, You may foreclose this mortgage in the manner provided by law, i .

7. Asslgnment of Rents and Profits. | assign to you the rents and profits of the property. Unless we haves agread otherwise in writing, | may
collect and retain the rents as iong as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
* recalver. may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including ail taxes, assessmants, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to f:iféta(!‘ 'agténu, ar:g :ny other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt as
provided in Covenant 1. : ,

8. Prior SOcurity Interests. | will make paymunti when. due and perform all other covenants under any mortgage, deed of trust, or other security

sgreement that has priority o A jage, deed of trust or other

security interest that has rﬂa en consent. | will promptly
re

fopida ~ Potutienris a

g &ﬁmmda: W“m\a t Doveiopments. | agree to comply with ti;o pr?vislo:.' 8 T:ROIOO Ison .b le'uohold.
g s gage is on T u r y 8 covenants, by-laws, or -
w2 reguiations of the condominiu P m t. U'F'F'I @ IAHTJ! ’ s

L0, Authority of Mortgages t b ny other mortr age, desd of
B0 trust, Hen or other gecurlty Intorse 8 @fk t to be porfom?o . You may

agwof
4 ' A
S sign my neme of pay any ame t necessagy forgperfarmangs. If any consgruction on the praperty is dizcontinued or not carried on in 8
" ressonable-manner, you may wimeyer ,mﬂa : 'K?:mwﬁ cﬂemde%? property. This may include completing the
. eonstruction. o . ,
- Your tailure to perform will nc raclude you from exerclzing any of vour other rinhts under the v o this mortgs :
© Any amounts a:kzby you to protect your security Interast will be gecured by this'mortgage. Such amounts will be due on demand and will besr :

interest from ste of the payment until paid in full at the interest rate in sffect from tima to time on the secured debt. , ,
L1y, h:;»eﬂon You may enter the property to nspect if you give me notice beforehand, The Jst state the reasonable cause for your
- Inspection, SO . : S ] a4 : ;
12. Condemnation, | assign to vou the praceads of any award or claim for damages connected with a condemnation or other taking of all.or any
. ... part of the-property. Such procesds will b appliad as provided in Cover 1 ; assignment s subject to terms of any prior security
agraement,
13. Walver. By exercigsing any remedy available to you, you do notigiva'uizyour rights to later use any other remedy. By not exercising any
remady, if | default, you do w0t waive your right to later congidon tha-event i default if it happens again, | v3 all rights of valuation and
appraisement. ' .
14. Joint and Several Liabillt signers; Successors and-Pegigne-Bound. Allidatiss under this mortgage 1t and several. If | sign this
mortgage but do not sign the } o | do so only to mortgage my interestiin-the property to sucure of the secured debt and by
doing 8o, | do not agree to b w liabla on the secured debt. " aiso-agrea thet you and any t gage may extend, modify or
make any other changes in 1 this mortgage or tha securod dobt without my consent. Sucl vill not release me from the

terms of this mortgage.
The duties and benefits of thi wd and benefit the succateors and assigns jif

: 15, Notice, Unless otherwise req y , any notice to ma shall be given by daliveringf Y g it by : class mail addreqked to me
at the Property Address or any other addrass that | tell you. | will give any notice to you by certified mail to your address on page 1 of this
mortgags, or to any other address which you have designated.

Any notice shali be deemed to have been given to either of us when givan in the manner stated above.

16. Transfer of the Property or a Beneficial interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
..mortgagor is not & natural ﬁenon and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage. Lo
&
- 17. Reloase. When ) have paid the secured debt in full and all underlying agreemaents have been terminated, you will, at my request, rslease this
martgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. e

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicalile law will
not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement avidencing the secured debt.
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