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TOGETHER WITH all the improvements now or hereafter crected on the property, and all’ easemgnts,
appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to inthys Security Instrument as the “Property . )

BORROWER COVENANTS that Borrower is lawfully scised of the estate heteby cr:@nvr;yecfc and has the right to
mortgage, grant and convey the Property and that the ProF‘c,rty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. - '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: J

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for; (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeatly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called “Feorow Items.” Lender mav,_at anv time_collect and hold Funds in an amount not to exceed thc
tgmximumum almcunt a lenc gag y reguire\{ row account under the

ederal Real Estate Settl eS A e o . Section 2601 et seq.
("RESPA"), unless anotl pplies tgmgaf g?e‘r"!’r.:g'§t. if so)l at any time, collect and

hold Funds in an amoun e ijgatgtig am nds due on the basis of
current data and reasonal nites Nmm m&c € rdance with applicable
law. . .

The Funds shall be held in AN IRSUTASARIEIEAS SRS DEADEEENL0K . .oy, instrumentality, or entity
(including Lender, if Lender is such ag jnstifilioh)® el Bank. Lender shall apply the Funds to

pay the Escrow ltems. 1
- escrow account, or verif]

annually analyzing the

der may not charge Borrower for Holding and applying the Func
nds and applicable law

g the Escrow Items, unless Lender pays Borrower interest on the

_ permits Lender to make such a charge. Ho er m ire Bol pay & one-time chatge for an
. independent real estate tax reporting service used by Lender in connection with this loan, unle: LFplicablc law provides
- otherwise. Unless an agreement is made or applicablc law requires interest to be paid, Lender shall not be required to pay
- Borrower any interest or camings oo the Funds. Borrower and Lender may ag riting, however, that interest shall
~ be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits -
: debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Bortower for the excess Funds in accordance with the requirésiients of applicable law. If the amount of the Funds held by
Lender at any time is not suf{Teient to pay the Escrow ficis whetdie, Lender may so notify Borzower in writing, and, in

~ such case Borrower shal » Lender the amouni/necessary to'make up the deficiency wer shall make up the
- deficiency in no more the nonthly paymenisrat Lender’s sofediscretion, , :
‘ n payment in fu ums secured by this Security Instrument, Lender shall pr efund to Borrower any
= Fundsﬁgld by Lender. If, agraph 21, Lendesshall aequire.orscll the Propert o to the acquisitionor
sale of the Property, shal = held by Lenderatthe tine of acquisitior fedit against'the sums
. secured by this Security | |
3. Application of I Q sived by Lender under

paragraphs 1 and 2 shall be appued. 1irst, ) any prepaymciit charges aue Giiaci uie iNoie, second, to amounts payable
under paragraph 2; third, to intetest due; fourth, to principal due; and last, to any late chatges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationsin the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Bortower shall promptly furnish to Lender
receipts evidencing the payments. '

Borrower shall promptly discha:ge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, leial proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priotity ovet this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one ot more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender r uires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lendet’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendet
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, “pal ¢
restoration or repair is not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Propcrtﬁ,eor does not answer within 30 days a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unhﬁf I:icndg:;t and n sipal sha}l\l not extend o;
postpone the due date o i erred toin I ount of the payments. I
under paragraph 21 the meﬁ%ﬁi& ay ins s and proceeds resulting

from damage to the P r ¢ acquisiti | r ¢ e sums secured by this
Security Instrument im: vA N sﬁ&iﬁ ﬁé : I !
6. Occupancy, Pi ation, Maintenance and Protection of the Property; Bu r's Loan Application;

ectio
Leaseholds. Borrower shall oc lijiyies@Blisiandusethe Bropecy ps Boprever'y poipa! residence within sixty days
after the execution of (his Security %man shall contigye to ghe Property as Borrower's principal
residence for at least onc ycar after the }Hﬁc& gﬁmmﬁc agrees inwriting, which consent shall
not be unreasonably withiield, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not destroy, dameage or impait the Property, allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any ferfcitureaciion erprocceding, whether civiborcriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Secutity Instrument or Lender's sccurity interest. Borrower may cure such o default and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with a suling that, in Lendet’s good faith
determination, precludes forfeiture of the Borrower's intercst in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shal! also be in defuult if Borrower, during the
- loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any materia! information) in connection with the loan evidenced by the Note, including, but not limited to,
_ representations coneeming Borrower's occupancy of die Progerty as a principal residence. If (his Security Instrument is
on a leaschold, Borrower shall comply with all the gtevisions ofiiic |ease, If Borrower acquires fee title to the Property,
- the leasehold and the fec tilte shall not merge unless:cnder agreesiicthe merger in wrilin e :
7. Protection of ] r’s Rights in the Property. If-Borrower fails to perform ‘enants and agreements

contained in this Secur ment, ot there is @ legal proceeding that may significa t Lender’s rights in the
Property (such as a prox bankrptey, probalesta: eondemnstion or forfeitur ce laws or regulations),

" then Lender may doar never ds hecessaty, tnroteed the value of th 1 Lender’s rightsin the .
Property. Lender’s act te_paying any susisecured by a licn tity over this Securit

Instrament, appearing i 0 make repairs. Althoug
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :

‘ 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
ptemiums required to obtain coverage substantiglly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Bortower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requirds) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mottgage insurance in effect, or to provide a Joss rescrve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable Jaw, '

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propetty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or

unless applicable law ot} ¢ X s Security Instrument
whether or not the sums .

If the Property is at o A/Dﬂﬁllmenteﬂﬁ to Bo - condemnor offers to
make an award or settle 2 af Borrower faj n hi ter the date the notice
e g T e
or to the sums secured by > urity Instrument, whether or not then due.

Unless Lender and BorrotveT5lhgmviss agrez imwnitin g erilappiisatiopef ptogeadsio principal shall not extend or

an

postpone the due date of the monthly ents referred-o in pa d ﬁ T ge the amount of such payments.
, 11. Borrower Not Released; %&mﬁ Qﬂbi‘?ﬁ eéﬁ,v »Extension of.the time for p‘;y);ncnt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successot in
intetest of Borrower shall not eperatc (o release (he Tiability of the original Borro Dotrower's successors in interest.
Lender shall not be required to commence proceedings against any suceessor invintetest or refuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in intcrest, Any {orbe: by kender in exercising any right
or remedy shall not be a waiver of or preciude the excreise of any right or remedy ‘ oo
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
~ this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bortowei's covenants aid agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: () is go-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property unden tlie'tesios of this Security Instrument; (b) is not personally
- obligated to pay the sums sccured by this Security Insitwinent; aid’(c) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or make any accomungdations withfegard to the terms of thiz Security Instrument or the
Note without that Borrow nsentt
13. Loan Charges. n secured by this'Secuniy insiriment is subject (0 z | n sets maximum loan
.- chatges,.and that law is rpreted so that Sighaterestdiiether loan charg or to be collected in
connection with the loar rnitted limits, ¥here Kalany such loan cha duced by the amount~
necessaty to reduce the ¢ itted Trmits andthany-stmsalready oc ower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed

y ake
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Botrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secutity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. . ‘
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

*~ 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, : )

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lendet may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bortower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

BO!TOWCI', thiS Sccurit:‘ Voncobmn s oen mant onma 3 AL—/ P N,  BETE SOUNERSTeR T P B _1\_" PRI S K | B N ‘,tive as if ho accclcration
had occurred. However state shallnotabolyinthe case of acce agraph 17. '

19. Sale of Note; al Egmmg p#tiglehierest »gether with this Secutity
Instrument) may be so! re limes without prior notice to Borrower, A sa tin a change in the entity
(known as the “Loan S th Mm@mm Ig%hl g ecurity Instrument. There
also may be onc or mc iges of th e 1 heNote. ¢ is a change of the Loan

Servicer, Borrower will be givepwgiden pati Q{i@:‘tgqvg i »h 14 above and applicable law,
The notice will state the name anwgress §§ tge new Loan gglr‘v@ an 86?6 which payments should be made.
The notice will also coniainany othe i éﬂlmm Blokwer:

20. Hazardous Su bstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the
Property that isin violationof any Environmental Law. The preceding two sentences shall not apply to the presence, use,

‘or storage on the Property of sinall quantities of Hazardous Substances that erc generally recognized to be appropriate to
normal residential uses and to mainicnance of the Property. ' ) '

Borrower shall promptly give Lender written notice of any investigation, claimgdemand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. If Borrower lcams, or is notificd by any governmental or
regulatory authority, that any scmoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law.

‘As used in this paragraph 20, “Hazardous Substangss” atéibose substances defined as toxic or hazardous substances
by Environmental Law aud the following substanees) gasoliiie; kesosene, other flammablc or toxic petroleum products,

toxic pesticides and herbicides, volatile solventsy materials centaining asbestos or formaldehyde, and radioactive
materials. As used in tl rgraph 20, "Envirortiaséntal-Law’ meaiis federal laws and |z the jurisdiction where the
Property is located that heal th, safety or epviiontaentatptatestion.
' NON-UNIFORM NTS. Borrower endilendes futher covenant and & WS!
217 Acceleration; ~uder shall givegioiles to'Borrower prior n following Borrower’s _.
breach of any covena Lin this Security Trnstrument (but nof ration under paragraph

17 unless applicable law | wise) pecify? (a) ; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
. may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. , ,
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this!
this Security Instrument
supplement the covena

Instrument. [Check appl

H LHIC

OF OIS 1ucr uﬁc£gh:\ ~
Nﬁ"f’ fﬁi*ﬁﬁ‘fﬁfﬂ

/4< ¥

\

\d recorded together with
into and shall amend and
¢ a part of this Security

uly Rider
ly Payment Rider

Second Home Rider

:rms and covenants mtamed in thns Sccunty

WITNESS my hand and official seal.

My Commission Expires:
County of Residence:

Thls mstrument was prepared by: NANCY STEININGER

8588709

@-smm) (9212)

12-3-97
Lake ;

¥
P ‘.ig" G w‘!%‘““"
~* z’ " 5‘;

mBomw

»

eyn?

.
::é R I éﬂ* N

, before me, t}}chncicrsng);\ed a Notary

(] Adjustable Ratc
Ll Graduated Payme; &[‘ hls D %lﬁvc pm j&gg
|| Balloon Rider er!

L] V.A. Rider Other(s) [spccxfy] :

BY SIGNING BE i\V, Bottow acccpts nd‘agn to the
Instrument and in any tider(s) exceuted by Botrower and recorded wit ‘t.
Witnesses: i

ﬁ;z B, @YLOR
) fBorrower
'STATE OF INDIANA, Lake

Onthis 26TH day of OCTOBER , 1995
Publicin and for said County, personally appeared
JOYCE B. TAYLOR,  an unmarried woman
| | | | , and acknowledg

¢ execution of the foregoing instrument.

115 SOUTH COURT STREET

CROWN POINT,

IN 46307
Page 8of &

Notary Public / ean Henderson
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