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3 MORTGAGE
3 (With Future Advance Clause)
“{ 1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is . 10020795 . and the
% ' parties, their addresses and tax identification numbers, if required, are as follows:
'*  MORTGAGOR: |
w DOLORES CADDY
e +JYocument 1s SR
2 {3 If 'chécked ngnQnEE(JaQIIAL faddition gagbrs,‘ thci: signat:lllreé"
7. #nd acknowledgme Tms Document is the property of SO A O
LENDER : e e e e

“the Lake County Recorder'
NIPSGO INDUSTRIES FiCiU. ~ |

© 8580 VIRGINIA ST. =
SMBRRILLVIEEE, IN 46410

&4 2. CONVEYANCE. TFor good.and valuable consideration, the reccipt and ciene§ of which is acknowledged and

« tosecure the Sccured Debt (defined below) and Mortgagor’s performance under this Security Instrument,
Mortgagor grants, bargains, conveys, mortgages and warrants to Lender the following described property:

Lot 7 in Block 5 in L.I. Combs & Sone.Third Subdivision, in the City of Gary,

Q
=
o é .
6 as per plat vreof, recorded in RIE(VBOOK(27 page 96, in the 0ffice of the
: (:lg g Recorder of I County, Indianajy
W
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=
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The property is located in ..cvvevivererecnesenrenins AKE. i B cevvinenerierns e bt asenin
, , : : (County) . £
312 Wilson St, Gary 46404 ,
............................................................................ ¥ vereedtinntnsnanssesoeseseatazierer e naar s e s s s nars e sings Indxana
(Address) (City) S (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).

3. MAXIMUM OBLIGATIO, L}%l“lool'hc total principal amount secured by this Security Instrument at any one

time shall not exceed § ... e . This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Sccurity Instrument. Also, this limitation does not apply to

advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument.

4., SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

&
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory nolte, contract, guaranty, or other evidence of debt exccuted by Mortgagor in favor of Lender .
executed after this Security Instrument whether or not this Security Instrument is specifically referenced. If.-
more than one person signs this Security Instrument, each Mortgagor agrees that this Security Instrument.
will secure all future advances and future obligations that are given (o or incurred by any onc or more
Mortgagor, or any onc or more Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be advanced. All future advances and
other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount. Any such commitment must be agreed to in a scparate writing.

C. All obligations Mortgagor owes to Lender, which may laler arise, to the extent not prohibited by law,
including, but not limited to, liabilities for overdrafts relating to any deposit account agreement between

Mortgagor and Lender.,

All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise

protecting the Property and its value and any other sums advanced and expenses incurred by Lender under

the terms of this Security Instrument,

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

5, P{\\'MENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance
with the terms of the Secured Debt and this Security Instrument. : ‘

6. WARRANT}’ OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed
by this Security Instrument and has the right to grant, bargain, convey, scll, mortgage and warrant the Property,
Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record, -

7. PRIOR SECURITY INTERESTS. With regard 10 any other mortgage, deed of trust, security agreement of other

lien document that created a prior security interest or encumbrance on the Property, Mortgagor agrecs:

A. To make all I g'and t Iy with™a '

B. To promptl: ,Hiﬁ‘f tiai ﬁoﬁi‘tr BRivesy

C. Not to allo icatig ; ; riqSes. ¥ ices under any note or
‘ agreerment s N QTH it FI:QI; 'l;' oC ~

8. CLAI(X;!S AGAIN % oftRagortwilly 1Maxesiald clicns, e rances, lease payments,
ground rents, utili P, a#] 3 x?« Wm%m ) gl J m; te y require Mortgagor to
provide to Lender copi T tﬁt ﬁﬁ"n R S xéd‘ﬁ é:h#‘ r eiﬁtﬁ:\ ncing Mortgagor's payment,
Mortgagor will defend Litle to the Reptlagaitsianpebyn it wanilampair the lic) of this Security Instrument,

Mortgagor agrees (o assign to Lender, as requested by Lénder, any rights, claims or defcnses Mortgagor may have
against parties who supply labor or materials to maintain or improve the Property.

9. DUE ONSALE OR ENCUMU] k. Lendermay, ot its.option, declare the entire balance of the Secured Debt
to be immediately due and payable upon the creation of] or contraet for the ercation of, any lien, encumbrance,
transfer or sale of the Property. This right is subjeet to the restrictions imposed by federal law (12 C.F.R. 591), as

__applicable, This covenant shaii run with the Froperty and shall remain in ellect uatil the Secured Debt is paid in full
and this Sccurity Instiment s releascd, il o I e o -

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good
condition and makc all repairs that are reasonably neeessaryMortgagor shall not commit or allow any waste,
impairment, or deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses.
Mortgagor agrees | (hat the nature of the occupaneyandms: will not substantially change without Lender's prior
written consent. Murigagor will not permit abdctiange Heaty license, restrictive coverant or easement without

Lender’s prior writicn consent, Mortgagor witingtify Lender:fall demands, procecdings, claims and actions against
. Mortgagor, and of ss or damage to the Bigperty:

D

L

Lender or Lender may, at Lender's;opuiesenter- (i B roperty at any re time for the purpose of
inspecting the Pro der shall give MgFRgagor \ieli€esat the time of o - inspection specifying a
reasonable purpos sction, Any inspegimaSthe Property shal or Lender's benefit and
Mortgagor will in 1 der's inspection”

11. AUTHORITY TO PERFORM. If Moutgagor [ails to perform any dat the covenants contained in this

| R A L 2 A
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right
to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Sccurity Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary Lo protect Lender's security interest in the Property, including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, mortgages and
warrants to Lender as additional sccurity all the right, title and interest in and to any and all existing or future
leases, sublcases, and any other written or verbal agreements for the use and occupancy of any portion of the
Property, including any extensions, renewals, modifications or substitutions of such agreements (all referred to as
“Leases™) and rents, issues and profits (all referred to as “Rents™). Mortgagor will promptly provide Lender with
true and correct copics of all existing and future Leases. Mortgagor may colleet, receive, enjoy and use the Rents so
long as Mortgagor is not in default under the terms of this Sceurity Instrument.

Mortgagor acknowledges that this assignment is immediately effective between the partics to this Sccurity
Instrument and effective as to third parties on the recording of this Security Instrument. Mortgagor agrees that
Lender is entitled to notify Mortgagor or Mortgagor's tenants to make payments of Rents due or to become due
dircetly to Lender after such recording, however Lender agrees not to notify Mortgagor’s tenants until Mortgagor
defaults and Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all
Rents due or to become due directly to Lender. Immediately after Lender gives notice of default, Mortgagor agrees
that either Lender or Mortgagor may notify the tenants and demand that all future Rents be paid directly to Lender.
On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in Mortgagor’s
possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other funds.
Any amounts collected will be applied as provided in this Sccurity Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landiord/tenant law. Mortgagor also agrees to maintain and require any
tenant to comply with the terms of the Leases and apphcablgﬁl’gw.

: i R " (page2of4)
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13, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply with
the provisions of any lease if this Sccurity Instrument is on a leaschold. If the Property includes a unit in a
condominium or’'a planned unit development, Mortgagor will perform all of Mortgagor's duties under the -
covenants, by-laws, or regulations of the condominium or planncd unit development.

14, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Security Instirument or any other -
documenl execuicd for the purpose of creating, sccuring or guarantying the Secured Debt, A good faith belief by
[.endef that Lender-at any time is insecure with respect to any person or entity obligated on tﬁc Secured Debt or
that the prospectol apy payment or the value of the Property is impaired shall also constitute an event of default,

1S, REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender to provide Mortgagor

with notice of the right to cure or other notices and may establish time schedules for foreclosure actions, Subject to
these limitations, if any, Lender may accclerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default,
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately duc and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedics provided by law, the terms of the Secured Debt,
this Sceurity Instrument and any related documents, All remedies are distinet, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth, The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or
after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any
existing default. By not exercising any remedy on Mortgagor’s default, Lender does not waive Lender's right to later
consider the event a default if it continues or happens again.

16, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in'this
Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspectling,

reserving or otherwise protecting the Property and Lender’s security interest, These expenses will bear interest

rom the date of (! i ] rided in the terms of the
. Sccur&g Debt» % 16 fir LUBLY dilt CAPLIIDGS gl IC CO“CC‘.ing, enforCing or
protecting Lende: piedi @umn@‘ullg.« nclude, but is not limited
1o, a!tmrncyts" lflcc; ,and other legal cxpenses, This amount docs not reys’ fees for a salaried
employee of the I V ! chgimifelleciing i ol rtgagor agrees to pay for . -
) any recordation ¢ u .,m@”f\'@) FFEC IAE! - , ; i
1 ENVIRONMEN , (1) Environmental Law

:means, without ln

42 US.C. 9601 et 5

opinions or interp
(2) Hazardous Sl

PO o s R p R i
st odosehi R oczonid

. and all otthadelenlisn W aquiatidusgdrdinances,
ve letters concerning the public healtlf, safety, welfare, environment o
wee means any loxic, radioactive or hazardous material, waste, polluta

nd Liability Act (CERCLA,
r¢ orders, attorney general

hazardous substance; and
o contaminant which has

characteristics which render hstan sorp My dangc he public health, safcty, welfare or
environment, The teom ineludes without limita1ion, any substanees defined as™hazardous material,” “toxic substances,”
“hazardous waste]" o “hazardous substance™ under any Environmental Lay
Mortgagor represents, warrants and agrees that:
A~Except as previously disclosed-and acknowledged i writing to Lender, no Hazardous Substance is or will be .
located, stored or refeased on or in (he Property. This restriction does not apply to small quantities of
Hazardous Substan are generally recognized to bedappropriate for the normal use and maintenance

of the Property.
B. Except as previously disclosed and acknowdedged in writing (o Lender, Mortgapor and every tenant have
been, are, and shall remain in full compliageelwathaniapplicable Environmental Low,

C. Mortgagor shall immediately notify Sender if a réledse or threatened relcasc ol a Hazardous Substance

oceurs on, >¢ or about the Propgrsy or there s a%iolation of any Enviro ital Law concerning the
Property. went, Mortgaglr shatt takel allliEccessary remedial in accordance with any
Environme

D. Mortgagor Itatelynotify Lendeinigias soon as Mort g on 1o believe there is any
pending o1 ation, claimyerganeeceding relatir hreatened release of any
”ﬂlﬂ!’d()ll! V] t3rvta oo f ey Japsvreeovraesroatal b ,

18. CONDEMNATIGN. Morigagor will give Lender prompinotice of afiy peading or thircatened action, by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Morlgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or
claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such procecds shall be considered payments and
will be applied as provided in this Security Instrument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien document. ‘

19, INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. ‘This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Mortgagor subject 1o Lender's approval, which shall not be unrcasonably withheld, If Mortgagor fails to maintain
the coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property according to the terms of this Sceurity Instrument,

All insurance policics and renewals shall be aceeptable to Lender and shall include a standard “mortgage clause™
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals, I Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices, Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender to
the extent of the Sccured Debt immediately before the acquisition,

{page 30f 4)
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20, ESCROY FOR TAXES AND INSURANCE. Unless otherwise provided in a separate ag}ecmcm, Morigagor will
not be required to pay to Lender funds for taxes and insurance in escrow,

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request,
any financial statement or information Lender may deem reasonably necessary, Mortgagor agrees (o sign, deliver,
and file any additional documents or certifications that Lender may consider necessary to perfect, continue, and
prescrve Mortgagor’s obligations under this Security Instrument and Lender's lien status on the Property, In
addition, Lender may file a financing statement signed by the Lender instead of Mortgagor with the appropriate
public officials, e '

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Sccurity Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign
an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of
the Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. 1f this Security
Instrument securcs a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights that may
prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the obligation,
These rights may include, but are not limited to, any anti-deficiency or onc-action laws, Mortgagor agrees that
Lender and any party to this Security Instrument may extend, modify or make any change in the terms of this
Security Instrument or any evidence of debt without Mortgagor's consent, Such a change will not release Mortgagor
from the terms of this Sceurity Instrument. The duties and benelfits of this Security Instrument shall bind and benefit
the successors and assigns of Mortgagor and Lender, % ° : ' o ' ‘
APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument js governed by the laws
of the jurisdiction in which Lender is located, except 1o the extent otherwise required by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrated, This Security Instrument
may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or implie ' irity Instrument cannot

be enforced accord th Q \ t!x exC nﬁ "& Uat ability of the remainder
of this Security In: ehevgs 3,“: mﬁ¢ c‘m bhic pl lural the singular, The
‘captions and headi R ﬁ ¢ mt:; f@r gpnygcnic id are not to be used to
interpret or define N i Inm imes IKA.II!L y Instrument,

24. NOTICE. Unless « W irothyby ice.s i WEHIED 10 mailing it by first class
mail to the appropristc parly’s address (ﬁl‘fiagsz ;%‘FUEE ﬁgg ‘ns 7 %en orﬂlofa. her address designated in
writing. Notice to ofic mortgago ((&mumtiyf: Remmrd@m&. o

25. WAIVERS. Eixcept 1o the extent prohibited by law, Mortgagor waives and releases any and all rights and remedics
Mortgagor may now have or acgvire in (the Tul ‘elating 10 redempti instatement, and the marshalling of
liens and assets, Mortgagor waives all rightsief valuation andappraisenien

26. OTHER TERMS, 11 checked, the following arc applicablc to this Sceurity Instrument:

(3 Line of Credit, The Secured Rebtinciudes a revolving linc of ereditprovision. Although the Sccurcd Debt
= may he reduced toazero balanee, this Sceurity 1nstrument will remain in effect until released.

[J Construction Loan. This Scourity Instrument sccures an obligation ineurred for the construction of an
improvement on the Properiy.

(3 Fixture Filing. Mortgagor grants to Lender a seguzity interest in all goods that Morigagor owns now or in the
future and (hat“are or will become fixtuses Vel C0 X0, the Property. This Seeurity Instrument suffices as a
financing statemcent and any carbon, pholspsaphic ox@ther reproduction may be fifcd of record for purposes
of Article 9 of the Uniform CommercigtGade: . o ‘ :

22

23

By

[J Riders. Th rants‘and agreeménts of each=of theiders checked bet incorporated into and,
supplement rd the terms of tiig Sccurity-lnstiimcnt. [Check all ap xes| S e
(2] Condom Planned Uil Devctopfient Rider [~ Ouicr ovccrcivvnsen rsersemniessresentiss

[0 Additional

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and

iagny att; hmenLZV\on garulso acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.
oz

eaunidrecarsasensed ].‘ .O.l.z..o.l.g.ﬁ ------ s assainres P T T L T S T T PY YA TS Peassacesnriny I T TIYTTRTTTTT TN Meeesscusresrrsararrertitees

i;{é;;&;g)‘"‘DO'].'GT'QB"'Ga‘ddY"“ {Date) (Signature) (Date)
ACKNOWLEDGMENT:
STATE OF ... Inddana. .. , COUNTY OF ... 1K€ ... } ss.
Before me, ... JOIYRR. B LOIEMAN. ...ooovoiis e ,a Notary Public, this .20th............
andivigey day of ... 06500eY 1990 e e DOIOTEE. GAAAY ...
e ?u ............................................. acknowledged the execution of the annexed mortgage.
- My €ommission expires: 3/28/99 J\J/ﬂZ‘ MW\—
},vv; ) " (Notury Public) vooo o/l feiinn 3 Iynn“‘B'."'CO'Ieman ....................................... ren

n.B,. Coleman
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