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THE TERMS OF THIS LOAN MORTGAGE | 058915 i

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
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. S This Document is the property of

. ("Borrower"), This Securi'y Lustrumentilgivénadc e County Recorder!
“ LAKE MORTGAGE COMPANY, INC. |

*which is organized and existing under the lawsof THE STATE OF INDIANA , and whoss -
 pddressis 4000 WEST LINCOLN HIGHWAY . S
 MERRILLVILLE, INDIANA (6410 ("Lender”). Borrower owes Lender the principal sum of

~ NINETY THOUSAND | ' e
AND 007200 @ o pollars (US.§  90,000.00 ),

1" This debt is evidenced by Borrower's note dated the sswisidate as this Security Instrument ("Note"), which provides for
- monthly payments, with ke (01l debt, if not paid earliesdhdand-goveble on NOVEMBER 1, 2002 .
- This Security Instrument scoures to Lender: (a) the repayment of the d=b evidenced by the Note, with interest, and all renswals,
_extensions and modifica o{ tha Note; (b) the payment-of-all othicr sums, with interes! iced under paragraph 7 to

~ . protect the security of t ity Instrument; ‘and (¢) the-performance of Borrower's o and agreements under this

e :Security Instrument and )¢ this purpose, Eaffewsr/dose hereby mortgage, i sy to Lender the following
LOT sg@ geNrt BRI IT NUMBER 2777AS PER PLAT RECORDED IN
PLAT BOOK 39 1 ‘ T C {E COUNTY,
“INDIANA. o ~ SR

PERMIT 45. 1464 GARY

%KE MORT3AGE Co., ING,

¢ Intangibles tax on ‘this ingtr is
ument

paid dirsct to the Intangibles Tax D:/?sio';
i® accordanc: with Ch. 153, Acts, 1957

OFFICIAL PERMIT STAMP

Approved by Intangibles Tax Division

which has the address of 957 CHEROKEE COURT, CROWN POINT s oy,
. 7 : : " "y, )
Indiana 46307 Zip Code ("Property Address");
: : : : bP8 1270
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter & part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will defend gonerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 8 uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect md hold Funds in an amount not to exceed the maximum smount & lender for & federally

related mortgage loan may for Borrower’s escrow account under the federal Real Fstate Seitloment Procedures Act of
1974 as amended from | P SAOn 4LV € Seq, { ) 7 that IPPII“ to the Funds
sets a lesser amount. If mmeﬂﬁh exceed the lesser amount.
Lender may estimate the hasis Q of expenditures of future -
Escrow Items or otherwi N‘ﬁﬁ‘h‘ %T&Kt'

The Funds shall | itution whose deposits are insured by a fedes instrumentality, or entity
(including Lender, if Lender I‘J:n {GRY B¥E kY m&flﬂmmﬁy utl iall apply the Funds to pay the

" Bscrow Items. Lender may not charge Pﬂ@mﬁﬂ{é"@‘ﬂlwn@&fﬂﬁm““y analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower (o pay & one-time charge for an independent rea! cstate tax reporting service
used by Lender in connection wi loan, pplicab! rovides Unless an agreement is made or
applicable law requires interest to bé paid, Leader shall not be required to pay Borrower any interest or earnings on the Funds.
" Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower,
“without charge, an annva! accounting of the Funds, showing credits and debits to the Funids and the purpose for which each
debit to the Funds was made, The Funds are pledged «s additional security for all sums secured by this Security Instrumeat.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable iaw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Leadss uay so notify Borrower in writing, and, in such cass Borrower -
shall pay to Lender the amount necessary to make up e\ defidicn@ye Borrower shall make up the deficiency in no more than
‘twelve monthly payments, ! Lender’s sole discretion; :

Upon payment in »{ all"'sums secured by this Securty Insfriment, Lender shall promptly refund to Borrower any

Funds held by Lender. 1 paragraph 21, Lendar shall acquire or'seil the Property, Lon r to the acquisition or sale
_of the Property, shall af nds held by Lender at the time off acqmamon Opsale & zainst the sums secured by
-this Security Instrument. . i
3. Application of | applicable law provxdea otherwnse, a3 y Lender under purlgmphs "
-1 and 2 shall be applied st s payable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea to
this Security Instrument. If Lender determines that any part of the Property is ZubJect to a lien which may attain priority over
this Security Instrument, Lender may give » Borrower a notice identifying the lieh..Borrower shall satisfy the lien or take one or

more of the actions set forth above' wnthm 10 days of the giving of notice. DPS 1271
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* 8, Hazard or Pﬂ)peﬂy Insurance. Borrower shall keep the improvements now exlsung or hereafler erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂmdm. for which Lender mqmm insurance. This insurance shall b¢ maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renews! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of Joss if not made pmmptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepair of (he
Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower othcrwase agree in writing, any application of proceeds to principal shall not extend or

“ndtponc wzga:; he mr‘ount of the m;;a“}'mt:m If
er ui o any roceeds
damqggl:glthe Propert; ! U ﬁﬁﬂfiﬁﬁrﬁm of :er:d‘:y t’i:is Security Inu::lme::
immedi jor to tl

6. Occupanc : pnof” h »Nm m eE OI ﬁlApIﬂy, Borig .an Application; Leaseholds.
Borrower shall occupy i i

h;é OTERYE PW iixty days after the execution of
this Security Instrume: un roper s Bofrower pnncnp ssidence for at least oné year after
the date of occupancy; unléss Lendcﬁ%ﬁm SEEASERE shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriarate, it waste on (he Properiy. Borrower shall be in default if any forfeiture
action or proceeding, whether civil o eriminal, is begun that in Leader's good [faith, judgment could result in forfeiture of the
Property or otherwise malerially impair the lien ¢reated by this Security Instrument or Londer’s security interest. Borrower may
cure such a default and reinstate; as provided in paragraph 18, by causing the rproceeding to be dismissed with a ruling
~ that, in Lender’s good faith determination, precludes forfiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially falsc of inaccurate information or statements to. Lender (or failed
-~ to provide Lender with 1y material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy et it Paeperty as a principal residence. [f this Security Instrument is on a

leasehold, Borrower ghall comply with all the provisions of thetiease, If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Bendér agrees (0 tF3amerger in writing '
7. Protection of ’s Rights in the Priperty, If Borrowerails to perform (he ats and agreements contained in
this Security Instrume is » legal procéading that may/significantly affect ghts in the Property (such as a
proceeding in bankrup for condemnatios 6 fontsiirs or to enforce | ions), then Lender may do-and |
" pay for whatever is n ¢ the value of tHeProperty and Lender ‘roperty. Leader’s actions may
include paying any st he s it, appearing in court, paying

reasonable attorneys’ fees and entenng on the Property to make repalrs Although Lender may take action under this paragraph
7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage lnsurance If Lender requnred mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lossp ::sg\,/g
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058916
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thet Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written sgreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, :

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immeodiately
before the taking, Any balance shall be paid to Borrower, [n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums , q

If the Propeﬁy is 20 T 31, 8lCr notice oy Lepaar o Of demnor offers to make an
award or settle & clain B JnﬂmlmntielStu 3 date the notice is given,
Lender is authorized to ap at jon, ei restopation o e Property or to the sums
sccured by this Securit s mﬁtiﬁw&f&t!

Unless Lender a moweyr otherwise agree in writing, any application of proce cipal shall not extend or

prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

postpone the due date of the mo ¥R 1o i arddashgaau2 oxanagexf: amount of such payments.

11, Borrower Not Relcdsed; F mm ion of the time for payment or modification
of amortization of the sums secured by this Secun yélis;n%n g )%f(cirg?oP any successor ‘i:t:rest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to-
commence proceedings against an S80F | refuse 4 time yment or otherwise modify amortization

~ of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy. o

12, Successors and Assigns Bound; Joint and Severs! Liability; Co-signers, The covenants and sgreements of this

Security Instrument sha!l bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covens i agreements shall be jc d'several. Any Borrower who co-signs this Security
Instrument but does no! cxecute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in {he Property under the terms of this-Security lnstrument; (b) is not personally obligated to pay the sums
socured by this Security lnstrument; and (c) agrees that Londer and do¥other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms SF ks Security Inetiument or the Note without that Borrower's consent.

» 13, Loan Charge s loan gecured by thigSecurity Instrumentss subject to a law wr s maximum loan charges,

. and that law is finally i 50 that the intersst or other 1oai charzes collected or (o1 »d in connection with the
loan exceed the permit s () any such aamichares ehall B2 reduced by the sary to reduce the charge
to the permitted limit; 1 already collecteniyon Borrower which exce limits will be refunded to
Bormwet. Lender m] th e foven A Lvy i diinioms tha samiseare ¥ e or by ming a direct
payment to Borrower. I & scfund reduces PrRCIpal, WS FCAUCHOR-Whi—0¢ cdlce a8 4 pandal prepaymcnt without any

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Leader's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, ;

16. Borrower’s Copy. Borrdwer shall be given one conformed copy of the Note and of this Security Instrument.

DPS 1273
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. * 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withous
Lender’s prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be gxercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shill give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thess sums prior o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certsin conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) 5 days (or such other period ss
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower; (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums socured by
this Security Instrument shall contmue unclunged Upon relnstatemcnt by Borrower, this Security Instrument and the

obligations secured herct his right to reinstate shall
not apply in the case of i,

19. Sale of Note shlecumentas.. .. gether with this Security
Instrument) may be solc Nﬂﬂﬁ :ﬁn;ﬁio ﬂ!&m wange in the eatity (known
as the *Loan Servicer") & m nt, There also may be one
or more changes of the 7 M ated to a'sale of the Note If there is a change of ()1a servicer, Borrower will be
given written notics of Witk TAREo @ EAABPBREADIe 1, Tho notice will state the name and
address of the new Losx ncer andtﬂ-euﬂﬁg M{mm@@mme The netice will also contain any other
‘information required by applicable law. o

© 20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposs!, storage, or releass of any
Hazardous Substances on or in | serty hall ror allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
© storage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property, ~ : : ,
' Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge: If Borrower leams, or.is potified by any governmental or regulatory suthority, that
any removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentaliiay,
As used in this paragraph 20, "Hazardous Substalices® arethezscsubstances defined as toxic or hazardous substances by

lowing substances;jgasoline, -keroséne; other flammable
lvents, materials ¢ontaining asbestos or formaldehyf’
»" means federai laws and iaws; of the Jurl‘

Environmeatal Law an
pesticides and herbicide ife
_this paragraph 20, "En !

petroleum products, toxic
ctive materials. As used in
e Property is located that

relate to health, safety ¢ tal protection.
NON-UNIFORM Rorrower and Lenidet further covenant
21, Acceleration; owing Borrower’s breach

of any covenant or agreement in this Secunty ‘Instrument (but not pnor to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specnfy. (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instmment
without charge to Borrower.

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

@D -6RIN) w101}
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' BALLOON RIDER 058916
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 30TH day of OCTOBER , 1995 -

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
- Secure Debt (the "Security Instmment') of the same date gwen by the undersigned (the 'Bonower') to secure the
Borrower’s Note to

LAKE MORTGAGE COMPANY, INC.

(the "Lender”) of the same date and covering the property described in the Security Instmmeni and located at:

957 CHERO] R
| Docyment is

o |

The interes AM@ :II:“Q'FNE‘ IaC' I:AJU’HM 1 the "Note Date.”
I understand the Lend Mﬁ > Lender or anyone who
takes the Note, the .mty ment an ii}u trans r and’who is entitled seive payments under
the Note is called "NoteH Lake ounty Recorder! s

S ADDI'I'IOJ L COVENANTS, n addition to the covenants and agreements in the Security Instrument,

- Borrower and Leader furthes covenant and-agres.as follows (despite anything to. the contrary contained in the
Security Instrument or the Note): N B : R R R A
1. CONDITIONAL RIGHT 50 REFINANCE S

At the Maturity Date of the Note and Security Instrument (the *Mat y Date"), | d % able to obtain &
new Joan (“New Loan®) with 2 new Maturity Date of NOVEMBERS 1, 2025 - ,andwithan
interest rate equ:! (0 the *New Note Rate" deiermined in accordance with Section 3 below if all the condmons
provided in Sections 2 and 5 below are met (the "Conditional Refinancing Option”). If thoz conditions are not
met, [ understand that the Note Holder is undesigo 'obhgatiencio refinance or modify the Nois, or to extend the
‘Maturity Date, and T will have to repay thewote from n¥y 6wn resources or find » lender willing to lend me
the money to rep > Notey : : ' T

- 2. CONDITION HONQ L o >
-~ IfIwantto litional Refimancing Option‘at naturity, cer st bemet asof the
Maturity Date. ’ 5 (1) I must’still, ha the owner and occup rty subject to the
Security Instrum “}; (2) I must be current in my monthly ¢ st have been more
than 30 days late he urity Date; (3) no

liea against the Property (except for taxes and special assessments not yet due and payable) other thm that of the
Security Instrument m exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note

Rate; and (5) I must

-3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s .

required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus . '

Form 31%%4'%532 i

_MULTIGTATE BALLOON RIDER - Single Family - Fannle Mae Unlform Instrument

: @-875 193C4).01 Moditied Conditional Rcﬂnanu

VMP MORTGAGE FORMS - {80062 W
Initiele:

Poge 102

e a written request to the Note Holder as provided in Section 5 below,
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one-half of one percentage point (0.5 %), rounded to the nearest one-eighth of one percentage point (0,125 %) (the
*New Noto Rate®). The roquired pot yield shall b the applicable net yicld in effect on the date and time of day
that the Noto Holder reccives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not svailable, tho Note Holder will determine the New Note Rate by using comparsble
information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than S percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
sccrued but unpaid interest, plus () all other sums I will ows under the Note and Security Instrument on the
‘Maturity Date (assuming my mnthly payments then are current, as requlred under Section 2 sbove), over the
_term of the New culation will be the

amount of my ne ot Dﬂ@ﬁm@mlﬁ ¥ .

* E)’CIE‘heB Notemg H m mmlx%ll!m at te and advise me of

the principal, act b 1d t, and a ther l am expected to ov Maturity Date. The
Note Holder also i W(H}lﬁ BB RETnctbf. O icr if the conditions in

Section 2 above pre met, The ?@mcd formntnon. >other with the name,
title and address of the petsongingnung the g)g‘gﬂgthat must notng'dm order to excrcise the Conditional
Refinancing Option. If I meet the conditions of Section 2 above, I may exercise the Conditional Refinancing
Option by notlfyl the No der nc ) cale 's prior turity Date. The Note Holder
will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable
published required net yie!d in effect on the date and time of day notification is received by the Note Holder and

lscalculatodm. tion 3 above. T will then have 30 calendar deys to pr » Note Holder with acceptable
proof of my required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder

will advise me o the newv interest rate (the New Note Rat2), new monthly payment amount and a date, time and
place at which I must appear (o sign any documents required (o complete the required refinancing. I understand
‘the Note Holder will charge meréasonable fees:and the costsiassociated withnexercising the refinance option.

BY SIGNING RELOW, Borrower accepts &nd agrees 9 ihe terms and covenants contained in this Balloon

BTV YRAL A TRIONIATT O

o /
B S,

ROSEANN R. DENNIS ‘ ~Borowsr

(Seal)
~Bowveower

~Bomower

(Seal) -

[Sign Original Only] |

+
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