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THIS MORTGAGE ' b ambie ®os . The mortgagéd®
ey NOT-OF FFCTA'L! e moigag R
_ PETER R. DEC AND WARGAGER G TOECGHHSEANE MENEHroperty of @
5 R the Lake County Recorder!
. . ("Bomower"), This Securily Instrument is given o AMERICAN HOME FINANCE, INC. --.
. which is organized and ¢xisting under the laws of ILLINOIS oy %nd 8"“’@
, . addressis 830 WEST NORTHYEST H H\MY \LATINE, ILLINOIS 600537, %ﬂ
L AR _¢nder"). Borrower owes Lender the p aial sum of '8
. One Hundred Thirty~-Eight Thousand Seven Hundred and N0/100 =s-c-oc--mecmcdgeueciVen 30
o 1 » Dollars (US. 8 138 /1B0500 == )pQ
This debt is evidenced by rrower’s note dated the sape RS AA Security Instrument (“Note™), wiich provi sﬁ)r nionthl ycm)
- payments, with the full deby, if not paid earlier, duc-add payable on October 1, 27 1‘518 S umyQ%
- Instrument secures 10 Ls {a) the repayment of tke.debt evidenced Hy:the Note, with intercst, « renewals, egynsuﬁﬁ am%’
" modifications of the No - payment of all other Sums, with-injesest-advanced under pas lo protect the security of
et thig Security Instrument performance of Bomfower’ s covenanty and agreemenisi urity Instrumentand the
“Note, For this purpose, hereby mortgagégtatiTantl sanvey to Lender (e ribed property located in
LAKE County, Indiana:

LoT 65 !N ELM RIDGE ADDITION UNIT JI, TO THE TOWN OF SCHERERVILLE, AS PER PLATY
THEREOF, RECORDED IN PLAT BOOK 63 PABE 26, IN THE OFFICE OF THE RECORDER OF LAKE
- COUNTY, INDIANA, AND AMENDED BY A CERTIFIGATE OF CORRECTION RECORDED JULY 19, 1988 AS

DOCUMENT NO. 887505.

'This document being re-recorded to put in proper chain of title,

which has the address of 1503 THORNHILL DRIVE SCHERERVILLE [Street, City],
Indiana ~ 46375 [Zip Code] ("Property Address"); :

INDIANA - Singie Family - FNMA/FHLMC

UNIFORM INSTRUMENT Form 3015 9/90 '
VMP MORTGAGE FORMS - (800}521-7201..
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( TQGBTHER \VITH Ithe | ;mpr‘mms now or h@mfw crcs;;d on the prupﬁand all gascmems. appusienances,” 10
fixtures now br fiereafier a part of the property, Al replatements and additions shall also be covcred by this Sccumy trmrient. -
Al ‘ teferred toin this Security Instrument as the "Pmpcrtyg - ;
BORRDWER COVENANTS that Borrower is lawfully scised of the estate hereby Gunvcycd and has the nght‘m mo.
grant and convey the Property and that the Propcrty is unencumbered, except for encumbrances of record, Borrow ants
ill defend generglly the title 10 the Pmpeny agamst all clmms and demands, subject to any encumbrances of recor

vanations by Junsd:cnon m mnsmutc a uniform sacurxty msxrumem cgvermg real pmpcny,
UNIFORM CQVENANT S. Bormw;zr and Lender covenant and agree as fonows

prﬁxicnpal of and interest on the debt eviden
e Funds for Taxes and Insurance.

T bas:s of currcntdata and rcasonable cstimates of ex]
Document is the property. 0

‘nwumuqsftbimahneﬂgér ',, eﬂéwﬂn N
1sntuUQn),or in any chcral Home L

a thel Fur an( ohcabh AW D tts Le
e charg orani ,pcnd . real estate te
¥ provi - otherwiscy Unlcss an agroemer
o pay ] TOwer ny, inlercstor cammgs {
¢ pa:d on the Fun Lendcr shall give to |
1S 10 lhe Fun(s ¢ the u se for which

nei al due; and last, Lo any late charges due undcr the Nole
ay l;taxes. assessments, charges, fines and 1mpos1tmns aur'b bl
urity Instrument, and leasehold payments or ground rents, if any, Bom
provided in paragraph 2, or if not paid in that manner, Borrower shall pay t them on time directly to'the
Tower hall promptly | furnish to’ Lender all notices of amounts to be paid under this paragraph. If
ayments dircctly, Borrower shall p mptly furni sh to Lender receipts evidencing the
all promptly discharge any lien which has pnomy over this Security Instrument unless Borrp .‘ e
' the obligation secured by the lien in a manncr acceplable to Lender; (b) contests in good faith the

orcement of the lxen in, legal proccedmgs which in the Lender 'S opxmon operaw 10 prevem the
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payments may no longer be requircd,Wiie option of Lender, if mortgage insurance cOWiage (in the amount and for the périod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Botrowet shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless

Borrower and Lender othen £ ) shall be applied to the
sums secured by this Securit 1 syms n . '

If the Property is abanc oIi),) ﬁhﬂi‘ﬁ%ﬂﬁoﬁm { nor offers to make an
award or settle a claim for d 2t Nﬁ smm mi&: $.afler notice is given, Lender
is authorized to collect and A 5 Tﬁ ithcr o i uo. I or to the sums secured
by this Security Instrument, et mewob thepdue, . :

Unlss Leaver and Boreone oINS EINRAE I 1o RAASARE PRSI oM v o exiend o pospone
the dug date of the monthly piyments referteckhe b gafagrafhsoand vr th fit of suchipaynients. '

11, Borrower Not Rele

of amortization of the sums
not operate to release the lis
commence proceedings agai
the sums secured by this Se
in interest, Any forbearance
rightorremedy, -

12, Successors and Ass
Security Instrument shall b

paragraph 17, Borrower's

" Instrument but does not exs

Borrower's interest in the F
secured by this Security Ins
‘make any accommodations 1

- 13, Loan Charges. If
and that lawis fifially inferp
exceed the permitted limits,

d; Forbearance By Lender Not a Waiver, Extension of the time for
-ured by ihic Swurifu Tnotrimeant granwi | I‘ender m any onnnessor in

ity of thceriginal Bomowcr o BOrrowci:s,successors in inieicst. L.ends
any. successor in interest or refuse o cxtend time for payment or olherwi
ity Instrument'by reason of any demand made by the ¢ 1 Borrower
Lender in cxcroising any right or remedy shall not be 2 waiver of or pr

§ Bound; Joint and Several Liability; Co-signérs. The covenants a

and benefit the successors and assigns of Lender and Borrower, sul

enants and agreements shall beujéiuyand several. Any Borrower w
the Note: (a) is co-signipg. Hvs-Seeutity. Instrument only to mortg

xrty under the terms of his®Security Insiesazent; (b) is not person

1 and {¢) agrees that-LSuder and-ahy oflics Borrower may agrec |
 to the terms of thi§ Security- instrument or the Note without
sured by this Security. Tristrnment iS-subject to 2
s nterest or othéFAGANTERRLEES Collected ot 1o b
i charee shall"be‘reduced by the amo

yment or modification

2rest of Borrower shall
hall not be required to
modify amortization of
Borrower’s successors
ide the exercise of any

agreements  of this

t to the provisions of
co-signs this Security

¢ grant and convey that -
gated to pay the sums-

nd, modify, forbear or
rower’s consent,
iaximum loan charges,

nnection with the foan =

»duce the charge to the

,,,,,,, p refunded to Borrower.,

£

permitted limit; and (b) any yc d.from Borrower which ¢
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note, '

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to
be severable. : :

~6R(1 ;
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5, Hazayd or Property Insurance.“Horrower shall keep the improvements now ex’g or hereafter erected on the Property
insured agamst loss by fire, hazards included within ghe termy *extended covcraga and any other hazards, including flootls or ™
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

. All insyrance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

- premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and B gt g, any apf f proce not extend or postpone
the due date of the montt WW HES“ N ents, If under paragraph
21 the Property is acqui . Borrower's night (0 any u;st?urlaonlc!2 policiesyand ‘p ng from damage to the
Pr9peny prior to g}e acq NBﬂIN(@ F&F[tﬂulww Instrument immediately

prior to the acquisition.

6. Occupancy, Prescrvatjon, aienineg sud Brokection of 41 Bropeitys, & an Application; Leaseholds.
Borrower shall occupy, establishy and use the (ie p orrower's % ipal gsn en wnhm sixty days after the execution of
this Security Instrument gnd shall conun ﬂ% #bal residence (or 2t least one year after the
date: of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which arc beyond Bo "5 control. Borrower shall not dcstray, damage or impair the Property,
allow the Property to delcriorate, or-coimmit wasteron the ProperiyBorrower shall besin, default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or

- otherwise materially impair (he lien >d by this Security Instument or Lender’s uérest. Borrower may cure such a
“default and reinstate, as provided in paragraph 18, by causing (he action or procecding 10 be dismisscd with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's inlcrest in (he Property or other material impairment of
the lien created by this Sccurity Ins of Lender’s security inicrest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evideiésduby, the Note, including, but not limited to, representations. -
concerning Borrower's occupaney of the Property as a pancipalzesidénse, If this Security Instrument is on a leaschold, Borrower

shall comply with all the provisions of the lease, If Bogower acquires fecitle (o the Property, the lcaschold and the fee title shall
not merge unless Lender s0 the merger in wriling,

7. Protection of Len 4ts in the Property. If Eorrower{ails to perform the coven agreements contained in

~ this Security ‘Instrament, » legal proceedingithat way\ Siguificintly affect .cnde the Property (such as a
proceeding in bankruptcy mdenmation or feHGITEBT WEnforce laws or e Lbﬂdéi'mayfdd andpay - -~
for whatever is necessary lue of the Property atid Lender’s rights in 1 :r’s actions may include
paying any sums secure as 1 ourt, paying reasonable
attorneys’ fees and entering on the Property to make repaus Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcbt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss rescrve

Form 3 9/90

% -6R(IN) (8212).01 Page 3 of 6 mmm:\jj




4100595082
Q 950405-PAL

e, Borrower’s Copy, Borrower 3Mill be given one conformed copy of the Note and®® this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any interest in"it is - v,
solJ or wransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured gc this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this (iﬁtion. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower muyst pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withoyt further notice or demand on Borrower, :

18, Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specnfiy or reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrcements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured

hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17 :

: "319. Sa;e of N&t}e; mhan ero g abie NOW Gf o parlal iagicst 1er with this Security

nstrument) may be sold on W D'? 1%] : m e may se in the entity (known

as the "Loan Servicer") that iy payments uc{'?x}?cr e Note an %%Se;\ N iere also ma {)c one or

; : y

Siven wien notice of i 6 s T X L e o A it
written notice 0 C L ACCOH ar g W, Th will state the pame an

-address of the new Loan § I the address to which payments should be made, The rotic also contain any other

information required by applicable law, K11S ﬂocume s the property of y

~.- 20, Hazardous Substances. Borrowergshalln U i ¢, disposal, sinrage, or release of any
Hazardous Substances on of in the Propcm#dakﬁmw M% & 1o do, anyihing affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized (0 be appropriate to normal residential uses
“and to mainienance of the Property, S
- Borrower shall promptly give Lender writlen notice of any invéstigation, claim, demand, lawsuit or other action by any -
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. |f Borrower learas, or is notified by any governmen tal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, . :
-As used in this paragraph 20, 18 Substances™ are thesc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene,-other flammable or toxic petroleum produgts, toxic
pesticides and herbicides, volaile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law” means federal laws abd 1awis of:the jurisdiction where the Property is located that relate
o health, safety or environmenial proleetion, : :

NON-UNIFORM COVI TS, Borrower and Lender furier covenaniand agree as fol!

21. Acceleration; Rem der shall give notice to Borcower prinr to acceleration Borrower’s breach of

any covenant or agreem Security Instrurgglit(but ROt Drior to acceler paragraph 17 unless
applicable law provides ot viice shall specitgw(d] Bie’adefault; (b) the ¢ to cure the default; ()
a date, not less than 30 d: fice is given to B " st be cured; and (d)

that failure to cure the deiauii on or before the date specified in tive notice mdy resuii in acceieration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

“without charge to Borrower,
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

o Form ao1§9/90
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This instrumeént was prepared by: B“E’TH M TDUSEY :
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