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; tionsl. Section 1810, Titje 38 U.6.C.

Acceptahie to Federal National MORTGAGE
Martgage Ansociation,

THIS LOAN IS NOT ASSUMABLE-WITHOUT THE APPROVAL OF T
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

— Tris MorTGAGE, made the 26th day of October yAD. 1995, —_—
between  Daniel K. Coapstick and Patricia F. Coapstick
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of the City of Hammond in the county
of Lake , and State of Indiana (hereinafter called Mortgagor),
and PRECEDENT MORTGAGE COMPANY ' S :

a corporation organized and existing under the lawsof The State of Indiana
(hereinafter called Mortgagee),

WirngsseTi: That whereas the Mortgagor is justly indebted to the Moftgagee for money borrowed in the
principal sum of Thirty Thousand Four Hundred Ninety Eight Dollars and 00/100 Dollars
($ 30,498.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Ejght and One Half per centum
(8.50 %) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office -
of Precedent Mortgage , 3750 Priority Way S. Dr., S-100, Indimnapolis, IN 46240 OF at such other
place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly instaliments
of Two Hundred Thiy ) 1g on the first day
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Now, Tueserone,” ATMTQNW lﬁ'nmfe p!’&r?&g%m cogj;h ion of the ﬁremises, and

for the purpose of securing the p:{yh@t[pﬁlher@muqﬁtynR@(ddmd@ﬂhercnn according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents mortgage and warrant unto the
Mortgagee, !l of the following-deascribed property, situated in the City

of Hammond in the county/ of Lake and
State of Indiana, to wit;

‘Lot 64 in Prank S. Betz' 2nd Addition to the City of Hammond, as per plat
thereof, record in Plat Bopk 6 pa 3, in the Office of the Recorder of
Lake County, Indiana.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and ap |
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, angithe re
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain ithe sgid
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in cohpectip}
with the premises; and in addition thereto the following described household appliances, which are, and &hall
deemcd to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:

To Reorder Piease Call: W Great Lakes Business Forms, Inc. g:)‘/
Form 2385 (se0s) USA 1-800-253-0209 C: MI 1-800-358-2643 O FAX (616) 791-1131
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Trz Mor1GAGoR FURTEER COVENANTS that:

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated hékcin.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall
be credited on the date received. Partial prepayment, other than on an installment due date, need not be
credited until the next following installment due date or thirty days after such prepayment, whichever is
earlier.

3. Mortgagor will pay to the Mortgagee, us trustee, (under the terms of this trust as hereinafter stated)
together with, and in addition to, the monthly payments under the terms of the note secured hereby,’on
the first day of each i ' A

£

-
(s) A sum equalt o1 ‘(gumentrem:. he ome due and payable:
- on policies ( er hazard insurance covering the mortgaged prog axes and assessments
next due o Y , (Qpﬁiﬁ I‘i& ! ich the Mortgagor is
notified) les sms aiready paid therefor divided by the number of munths )se before one month

~prior to the dat Tshi&:li)gmmdmnt;isrﬁh@.pvoimm@ef 3 become delinquent,
such sums Lo be held bﬂ%&ﬁmlﬁw 1{%3?‘!{?5‘055%1‘8‘1-'"’""' premitms, taxes, and special

BASLASINENLE
{b) The aggregate of the amounts paysble pil t to subparagraph (a) and those payable on the note secured
: hereby, shell be paid inva siagle paymenteach monthy Lo be applied-to.the following items in the order
stated: ‘ :

(1) ground rents, taxcs, special assessments, fire and other hazard insufance premiums;
T {1r) ihtercst of the note sccured herebyjand o - o e e .
(111) amortization of the prinecipal of said note

Any deficiency in the'amount of such aggregate ionthly payment shall, unless made good by t.h.e
Mortgagor prior to the due date of the mextsuehizpayment, constitute an event of default under this

mortgage. At Mortgagee's option, Muyigagor &l pay a “late charge” not exceeding four per
centum (4%) of any installment whew'paid more$han fifteen (15) days alter the due date thereof
to cover tb s expense involvediathandling delingient payments, but “late charge' shall
not be pay of the proceeds“ofiany—seicomnade-to satisfy the ir ess secured hereby,
unless sucl sre sufficient 1o discharge the entire indebted 1l proper costs and
expenses s :

4. If the total of the paymiceis maue 0y the MOrtgdagor under (aj 01 pairagiapn o ylcu:ding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note,

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver
the official receipts therefor to said Mortagee. .

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property
or any part thereof, and in the event of the failure of the Mortgagor to keep the buildings and other
improvements now or hereafter on said premises in good repair, the Mortgagee may make su?h repairs as
may reasonably be deemed necessary for the proper preservation thereof and the sum so pfud shall bear
interest from date at the rate ided for in the principal indebtednes'all be payable thirty (30) days_ ;
after demand, and shall be fullJgtured by this mortgage. v .
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when due any premiums therefor, In default thereof, the Mortgagee may pay the
same, All insurance shall be carried in companies, approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make prool of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee,

8. In case proceedings to foreclose this mortgage are instituted, any sums nocunrily expended for the
ocontinuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
sbhall be collectible as such. g

T

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a tupplemenul note or

notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-.. ~
ized hereunder. Said note or notes ahall be secured hereby ona panty with and as fully as if the advance -
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10. If the procecds of the lostlmede bylvke Mortzanés/tdtiacMartheno!, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or aatialy, in whale or in part any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shakl be subrogated to any additional security held by the holder of such
lien or encumbrance.
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cupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the
judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment,




Notice of the exercise of any option granted to the Mortgagre herein, or in the note secured hereby, is not
required to be given. All sums payable hercunder shall be without reliefl from valuation and appraisement laws
and with reasonable attorney’s fees,

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issucd thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and nasigus of the partics hereto. Whenever used, the singular number shall
* include the plural, the plural the singular, the use of any gender shall include all genders, and the term *“Mortgagee”
shall include apy payee of the indebtedneas hereby secured or any transferee thereof whether by operation of law

~ or otherwise,

— IN WitNess Waerkor, the said Mortgagor has hereunto set hand lhd seal this 26th
day of  October -~ ,19 95 .
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This instrument wus prepared by Mike J. Haandigan, Jr., of

SIATFE,,OF,JND,!A' L Trus Ee,,, A
COUNTY OF Lal | 7'
Before me, the undarsigned, THOHAS G., SCHILLER , an official
of LARE County) ol thie Siate of Indiana, on this26* ' ,
dayof  OGTOBER . 19 95, personellfueitd "Rty K, Coapstick oril Patricia F. Capstick
acknowledged the ex uf the foregoing mortgage. k

Witpess my han 1 ecal the day and yeaclasi@bove written,

2o
THOMAS "G SCHILLER j5ioiiav; peoseeeets
NOTARY PUBLIC
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(Official title)

My commission expires
06-07-96
COUNTY OF RESIDENCE: Lake
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VA ASSUMPTION POLICY RIDER

NOTICE:‘ THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this ~ 26TH day of  OCTOBER 1995,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (*'Instrument’’) of the same date hercwith, glvcn by the undersigned (**Mortgagor'') to secure the Mortgagor's

Note (*'Note"') of the same date to

(“*Mortgagee") and covering the property described in the Instrument and located at:
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PRECEDENT MORTGAGE COMPANY

4720 BALTIMORE AVENUE, HAMMOND, IN 46327
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(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and sccuring the loan, mcludmg '
the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim paymcnt arising
from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider,

(Seal) :
PATRICTA F. COAPSTIC

@D, 526w

(Seal)

Mortgagor Mortgagor
(Seal) (Seal)
Mortgagor Mortgagor

VMP MONTGAGE FORMS ¢ 13131293-8100 » 18001621-7291

The Title 'Secretary of Veterans Affairs' shall be substituted for that of
'Administrator of Veterans Affairs' and the designation 'Department of Veterans Affairs'
shall be substituted for that of 'Veterans Administration' each time either appears

in this document pursuant to the provisions of Section 2, Pub. L No. 100-527, The
Department of Veterans Affairs Act,




