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THIS MORTGAGE ("Security Instrument”) is givenon October 26, 1995 , The mortgagor is
PETER E., SOMMERS and LYNDA F, SOMMERS, HUSBAND AND WIFE Stk :
("Borrower"),
This Security Instrument is givento CENTIER BANK, | i
which s organized and existing underthelawsof the State of Indiana ,and whose address ls
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender’).

Borrowerowest_endertheprinclpalsumof Twenty Seven Thousand Dollars and no/100
Dollars (U.S.$27,000.00 ). This debt is
' avidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
Fayments with the full debt, if not paid earller, due and palable on November 1, 2010 , ThisSecurity
nstrument secures to Lender; (a) the repayment of the debt evidenced by the Note. with Interest, and all renewals,
enens'ons and mgdiﬂc-uh..- bl AFadoa, |_\ 1Y S PR TP SN PN | B Y e T R T T -..qed Ul’\dﬂl’ pafagfaph 7
to protect the security ¢ 1ts and agreements

. ‘ under this Secumy Inst N E%Wrm’”'""mm" g b AL grant and convey to
. Lender the following d¢ yerty located :
et ar 1o TOFELCLAL]
.mg Sﬁuéﬁ?” y c}{ TO0NE TRO 1T ONE, ED UNIT
‘ 3 H P . 3 RECORDED IN
:t;zg?ogg :§| ?Hﬁﬁﬁéﬂwﬁﬁgﬁéﬁﬁlﬁ{%@ﬁ . INDIAKA,
B [ UMS: OF SAID IRACT 25;
TNENCE SOUTH § oeeaess&mﬁﬁk&@d@mn&gé@ 45 FEET ALONG THE
.~ SOUTHERLY LINE OF SALD TRACT 25, TO THE POINT OF BEGINNING: THENCE NORTH 15
DEGREES 37 MINUTES 1 SECOND WEST 130,40 FEET TO THE NORTHERLY LINE OF SAID
TRACT 25; THENCE SOUT 0EG INUT SECON 81,65 FEET,
©TO THE NORTHVEST CORNERDOE: SATD TRACT 25, THENCE SOUTHEASTERLY 123,60 FEET
“ALONG THE EASTERLY LINE OF SAID TRACT 25, BEING THE ARC OF A CIRCLE OF -
T 460,00 FEET RADIUS CONVEX SOUTHWESTERLY AND WHOSE CHORD BEARS/SOUTH 27
DEGREES §1 MINUTES 36n8ECONDS EAST, TO A POINT TANGENCY , THENCE SOUTH
35 DEGREES 33 MINUTES 270SECONDS EAST 36.90 FEET, TO THE SOUTHWEST CORNER
OF SAID TRACY 25:; THENCE NORTH 54 DEGREES 26 MINUTES SECONDS EAST 45787 e
FEET, YO THE HEREIN, OCSTGNATED POINT OF BEGINNING, ALSO AS REFERRED TO
AS UNIT 25-4.
whlchhéétheaddress 1390 WEST BIRD-COHURT , CROWN POINT ,
. [Street} Y]
Indiana 46307 raperty Address");
[Zip Code]
TOGETHER WITH ments Now or hetgattbnsrected on the prop iements,
appunenances' and ﬂx ] o nart af tha nranarty Al ran|gcer ns sha" also be
covered by this Security Instrument. All of the foregoing ls referred to In this€ 38 the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds"®) for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yeaﬂ?i mortgage Insurance premiums, if any; and (f) any sums payable by
S

Borrower to Lender, In accordance with the prov
premiums. These items are called "Escrow Items.* Lender may, at any time, collect a

lons of paragraph 8, in lieu of the payment of mortgage insurance
hold Funds in an amount not to

exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the

basls of current data and reasonable estimates of ex

applicable law.

penditures of future Escrow items or otherwise In accordance with

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
Permlts Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law

_provides otherwise. Unless an agresment Is made or applicable law requires interest to be paid, Lender shall not be
r any Interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
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10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in-accordance with

paragraph 7.
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Al Insurance policles and renewals shall ba acceptable to Lender and shall Includs  standard morgage clause.

Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pmmpu,?gﬁg to Lender

all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall %lve prompt noticetothe =
rrier and Lender, Lender may make proof of loss if not made promptly by Borrower, .~~~

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair-
the Property damaged, if the restoration or repalr s economically feasible and Lender’s security Is not lessened. If the
estoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall -
‘be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repalr.
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day perl
will begin when the notice Isgiven. .~~~ .
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sh
ppostpone the dua date of the monthly payments referred to In paragraghs 1 and 2 or change the amount of the
yments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
“proceeds resylting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the s
secured by this Security Instrument jmmediately prior to the acquisition. .~~~ |

6. Occupancy, Preservation, Maintenance and Protection of the P’ro’bény; Borrowersl.

_Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sb
after the execution.of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal

céeding to be dismissed with g ruling jood faith -
Bor : mg me[% SfRp! othe airment of the lien .
,erggmeres. jorrower shall also & f Borrower, during t
mmﬂ r glatgments ¢ or falled to provide.
3, but not limited o,

ng Borfopar’ »aney of the Pr s @ principal resideisc. | Security Inst
s T
8.0 shall not Mgigalunlese Lendanaprsesindbaguaien witing.
*s Rights In the Property. If Borrower falls to perform the covenanis and agreements
strument, orthere |¢ a fegal proceeding that may significantly affect Lander's rig
ling In bankruptey, probate, foreondemnation or forfeiture or to enforcelawsor .~ -
3y do and pay for whatevecr Is necessary 1o, protect tha value ofithe Property and Lender's
r's actions'may Include paying any sums secured by allen which has priority over this
ing In court, paying reasonable attorneys’ fees and entaring.on the Property to make
iytake-action under this paragrap” 7; Lender does not have todo so.
by Lendarimdar this paragraph 7 shall become additional debt of
.this Set essBoirower and Lender agree to ollier ioims of payment, these ¢
n yursement at the Note rate and shall be payable, with Interest, upo
nes, |7 lender required morgeasinsurancaes a condition of making e loan secured by this
_vecurit il pay the premiugmsiraqulred to maiktain the mortgage Insdrance In effect. If, for an
- reason, the mortgage ins ¢overage required-by:ender lapse$ipe ceases to be ! efit rrower shall.pay the.
- premiums required o ob' e substantially-aquivaleniio the mortgage Insurane isly.in effect, at a cost
- substantially equivalent Gorrower of the'mortzage ihsurance previousy | man alternate
* mortgage Insurer approv if substantially equivalariLmongage Insuran  notavallable, -
Borrower shall pay to Ler 5 suM eatal to ohaswalfth of the vy ea ance premium being
 pald by Borrower when the Insurance coverage lapsed or ces be In effect. Lende cept, use and retain these
~ payments as a loss reserve In/lleu of mortgage Insurance. Loss reserve payments may no fonger be required, atthe
option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
n insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
malntain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends

In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying r%%aonable é’:ﬁ;e forthe mpe&?g{ o

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower, In the event of a partlal
taking of the Property in which the fair market value of the Property Immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then dus. ~ ,

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponte the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
" Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
interest. Lender shall 1 ( erest or refuse to extend

f/ \;

time for payment or of a mﬁ Jment by reason of any
demand made by the wer g ; %ek 2 by Lender In exerclsing
- any right or remedy st & Nﬁ Trmmﬁxf nt:'

h éz. Srtlltgc;eztsoru signg yJoint ever A ignc venants atr)\,d agreelt‘nents of

s Securlty Instrument shall g \d Borrower, subject to the
provisions of paragraph 1° ,ﬂwmmwﬁmmwmm geveral. Any Borrower who
co-8igns this Security instrument buidess nokexdClitedhe tiotél @ideeatsigning this Security Instrument only to
mortgage, grant and convey that Borrower's Interest In the Property under the terms of this Securlty Instrument; (b) Is
not personally obligated to ;:‘aay the sums secured by this Security Instrument: and (¢) agrecs that Lender and any other
xtel

Bofrower may agree t 7, for 3am imodatl ‘agarc o the terms of this Security
Instrument or tha Note without that Borrower's consent.

‘ 13. Loan Charges. If theloan secured by this Security Instrument Is sublect to alaw which sets maximum loan
charges, and that law s finally interpreted 8o that the Interest or other loan chaiges collected or to be collected In -~

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

- necessary to reduca the charge ta tho permitted [imit; and (bY any sums already collected from Borrower which

- exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducingthe - -

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction

will be treated as a paitia! prepayment without any présaymeni charge under the Note.

14. Notices. Any natice to Borrower providedifeiin this Security instrument shall be gfven by delivering it or by
malling it by first class mall.uniess applicable law gguiras tise ofapother method, The notice shall be directed to the
Property Address or a  address Borrowerdasignates by motice to Lender. Any to Lender shall be given
by first class mall to L Ndress stated hereln. o aiy-oiheradgdress Lendor e by notice to Borrower. Any

- notice provided for in » Instrument shigll Be.tlesinad te-have been give er or Lender when given
as provided in this pat

15. Governing Lz This Security Inst t shall be gt | law and the law of the

wﬂsdlction in which the Froperty is locaied. in the event thal any provision or clause of inis Securlty Instrument or the
ote confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest in It Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower is nota

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited b
federal law as of the date of this Securlty Instrumen:p' Y P oy

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenr pursuant to any power of sale contained in
this Security Instrument; or ‘b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accega‘t_l’on had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragra .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change Iin the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

.. any Hazardous Substan P " do, anything affecting
the Pfoperty that is In vic W fial Law. 1116 pieCeliiig ewo sl 1pply to the presence,
use, of storage on the P L ilities Dt azIdouE SIETESs |- < ognized to be

apprpprlat_e to normal re 38 angd to maintenance of the Pﬁf.
stigat

Borrower shall pron A N@:\FotEE\I ALL 2 it or other action by

_ any governmental Or re v aqgney or private party involving the Property and any Ha>c - Substance or
*  Environmental Law of which M@mmummmmﬂmpmms nokliec by any governmental or
regulatory authority, that zny removal tm(al of an ;gzardous iubst\ance afiecting the Property is
necessary, Borrower shi Jromptlyta%gh , ﬁﬂs&ﬁ@ﬁ ance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as tox|c or hazardous
substances by Environmental Lav he fol ance: Iine, kerc her flammable or toxic
petroleum products, toxic pesticidaes and herblcides, volatile solvents, materlals containing asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is located that relate (o health, safety or environ atectic

“NON-UNIFORM COVENANTS: Borrower and |ender further covenantand agree asfollows: - -

21. Acceleration; Remedies. Lenderghall give notice to Borrower prior to acceleration {ollowing Borrower's
breach of any covenant or agreeiieniin this Security Instrument (out not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days frow{he/date the notice Is glven to Borrower, by which the
default must be cured; and (d) that fallure to cureihydefauit civor before the date specified in the notice may
result in acceleration of ths sums secured by thig Sacurity Instrizment, foreclosure by judicial proceeding and

sale of the Property. Tl tice chall further infoi Borrower of|ine right to reinstate ¢ :.celeration and the
right to assert in the fo « proceeding the'non-existence of & default or any o nse of Borrower to
acceleration and forec Ne default is notcurad on or Hefere the date cpoc| » notice, Lender at its
option may require imi nent in full of &4 stima-aetured by this Secur 1t without further
demand and may fore: rity Instrument by fudiclal proceeding. ¢ entitled to collectall
expenses incurred in g d ided in tf h 21 it limited to,

reasonable attorneys’ fees and costs oi titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24. Riders to this Socumz Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agresments of this Security Instrument as if the rider(s) were a pant of this
Securlty Instrument. [Check applicable box(es)]

ClAdjustable Rate Rider [JCondominium Rider [C]1--4 Family Rider

O Graduated Payment Rider (XIPlanned Unit Development Rider CIBiweekly Payment Rider
[JBalloon Rider [JRate Improvement Rider (Jsecond Home Rider
ClOther(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses: o
PETER E. SOMNWERS aien)
Social Security Number .01 8-36-3911
NI A BT, , —
Soclal Security Number 310 -48-4712
5 ~ gt
-Soclal Security Number : , Social Security Number
- - - 36 1OW 1his Line For ACknowieagimont}
‘STATE OF INDIANA, Document1 "

‘5*]" ~Onthis 26 TH day. 0B NQFDDFGFQ‘@VIWI&?\ Y andfor sald County,
- personally appeared P £ €. SOMMERS and LYNDA F. SONMERS, husk nd wife o
: ' This Document is the pro |

€ of
s oy et o il T SRS eeﬁeéo&afﬁ%[w)gom et
N

fary Public | =P la Barric)

k My Commiéslon explres: 10-2-97

' Notary County of Residenca:  Lake:

" This instrument was preparad by: Herman W, Stauffer, SepiorVice President of Centler Bank
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; PLANNED UHIT DEVELOPMENT RIDER “ LOANNO. o;bszzo,sz ioobo
. THIS PLANNED UNIT DEVELOPMENT RIDER Is madethis 26t h dayof October, 1895  ,andls

[ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Security Instrument”) of the same date, glve.ncbgf“tt;ex K erasl??% (the "Borrower’) to secure Borrower's Note to

. {the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;
o 1390 WEST 93RD COURT,CROWN POINT,IN 46307
‘ [Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certaln common areas and facllities, as described in

(the "Declaration"). The Propenty Is a part of a planned unit development known as

Fleldstone Crossing Townhomes
; [Name of Planned Unit Development) ‘
(the "PUD"). The Property also Includes Borrower's Interest in the homeowners assoclation or equivalent entity owning
or managlg? the common areas and facliities of the PUD (the "Owners Association") and the uses, benefits and
proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: ; B
A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (I) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Assoclation; and ém) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when duse, all dues and assessments imposed pursuant to the
Constituent Documents,
B. Hazard Insurance. Solong as the Owners Association maintains, with a generally accepted Insurance
carrler, a “master* or “blanket” policy insuring the Property which Is satisfactory to Lender and which provides insurance
eovera%e in the amounts, for the periods, and against the hazards Lender reauires, including fire and hazards included
within the term "extenc L
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- Borrower shall gh d ﬁom%notlce of any lapse Ii]lrequlred azard Insuzanc rerage provided by the
master or blanket poli This Document is the property of
“Inthe event of a dztributlon of&a@%ram&&% atlon or repalr following a loss to the

Pro , OF to common areas and I he ; 8 to Borrower are hereby assigned and
... shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any

excess paid to Borrow : ‘ g ‘ ~

C. Public Liability Ingurence. Borrower shalitake suchactions as maybereasonable to insure that the
Ewhgers Assoclation maintaing a public llabllity Insurance policy acceptable inform, amount, and extent of coverage to

ender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any cc lemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lleu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be appiied by Lender to the suris secured by ihe Security Instrument.as provided in -
Uniform Covenant 10.

E. Lender's Prior Congent. Borrower shall ngt, exceptéiiar notice to Lender and with Lender's prior written

consent, either partition or siibdivide the Property:sr.consent'to:
: ()) the abandonment or termination ofths PUD, e¥ceptfor abandonment or tefmination required by law in the
case of substantial de: 0 by fire or other castialty-orin thaiease of a taking by o« nation or eminent domain,
() anyame te any provision oftke ‘Constitugnt-Documents” if th¢ )n Is for the express benefit
of Lender,
’(Iii) terminat fona! manageragu/andiagsumption of self of the Owners Assoclation;
or (v) anyacti ave the effect of rendering t ce coverage maintained by

the Owners Assoclation unaccepiabie io t.ender.

F. Remedies. If Borrower does not ?ay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
requesting payment.

(Seal)

~Borrower

(Seal)

-Borrower
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