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ASSIGNMENT OF LEASES AND RENTS

THIS WIORTGAGE AND FIXTURE FILING IS MADE AS OF OCTOBER 27, 1985, by THADDEUS AGEEjnd
JACQUELINE AGEE, whose address is 6150 ARTHUR STREET, MERRILLVILLE, IN 46410 (referred to below as

"Grantor”) *or the benafit cf Bank One, Merrillville, NA, whose eddress is 1000 East BOth Place, Merrillville, IN
46410 [referred to below as "Lender”), %

“ ASSIGNMENT. For valuable consideration, Grantor hereby sbsolutely and unconditionally assigns jnd conveys 10

Lender all of Grantor's right, title, and interest in and to the Leases and Rents from the following deseribed onpmy ,
located in LAKE County, State of Indiana:

LOTS 15 ANC 0 Af LEN PARK ADDITION TO

T'E CITY OF Y - FREOPREOI 7 E 19, IN THE OFFICE OF |
THE RECORDI AR B )y D L1 Y Sl T
The Preperty of its ad e DN rdbn EsJeBe diwAsENE vaNErh: -1 N 46408.

DEFINITIONS. The follow] il.havg-the following meanings when used in this Assign: 8 not otherwise defined In this
Asgigamant skl have the :E&l»ﬂ:h mfmt: rl my th‘ rences 10 dollar amounts shall meen

amounts in lawtul monay o / uud sn of A&\ ti .
Assignment. The worfi " Asgignment” r.nf}lm a;\(mgnmem ontxga m%'ﬁ.m“ g‘v rantor for the buncfit of Lender,
_Botrowar. The word *2orrowor” meane THADDFUS AGEE and JACQUELINE AGSE,

Event ¥ Default, The wirds "Bvant ¢ fault"_mo: g {1eludln 0 Events of Dafault act forth below in the saction titled "Events
- of Datauly , o : : it

Grantor  Tea word "Grontar® menns any and all parsons and entities executing thig Assianment, inelucing without limitation all Grantors
named above. Any Granter whe sig is Assigninent, but doos not sign tho Noge, gning-this Ageigament only to grant and convey

s mee s thar Gramtar'e interest |4 the Real Proparcy ond 1o grant 3 seaurlty intersst in Grantor's (ntarest in the Rents and Personal Property to Lender ™
and 1a nat parsonaliy Jisbla upder the Note axcept a8 otherwisa provided by contraot or law, )
Guarantor. - The word "Cuarant s and ineludes, without | ion, sach and alf of the guarantors, sureties and accommodation

partlas in connection with tha indebtednass,

Indebtedness. The w "Indebtedness” means the indebladiiens, evidenced by the Note, Ineluding all principsl and sccrued interest
thetaon, togather with ull sther liabilition, coste and expsnsay tor which Grantor iz responsible under this' Agresment or under any of the
Jelated Documante,

Lasnes. Tha word "L “rredf e all fight, title anditsenst-af Grantorin-and t all leasas relating ¢ Roal Proparty, together with all
morifiz ions, extengi nuaranties thercof, whathes prassntiy-existing-or hersatter ariir :

Lauder, Ti word "Le w Bank Qne, MartiiltgllaaNa its gucosasors and acsigne : '
Nota. ‘Ths werd "No seormizsory note deted Déiobari2?,-1985, in the osf al amount of $15,000.00
from Borowaer to Lenc slf renewale of, extEndluns s medifications of, ¢ isolidations of, and substitutions -

far tne promisecry not

Preporty, The word "Pi¢peity” moana tha real properiy, and ail impravementa thereon, described above in the "Assignment” section,

Ro'ated Documents. The worde "Related Documents' mean and include without limiration the Note and all credit sgreements, loan
sgresiments, anvironmental agrooments, guarantias, security sgrecments, mortgages, desds of trust, and all ather instrumaents, agresments
. and documents, whether now or heresfter existing, exeouted in connection with the Note, ‘

Rents. The word "Rents" means al| rents, revenues, income, issues, profite and proceeds from the Property, whether dus now of later,
including without limitation afl Rente from all.Leascs,

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRAN'{QH AND BORROWER UNDIR THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN W
AND ACCEPTED DN THE FOLLOWING TERMS: '

GRANTUR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: {a) this Assignment is executed at Borrower’'s request and net at
the request of Lender; (b) Grantor has the full power and right to enter into this Auﬂgnmnnt and to hypotheom the Property; (o) Grantor hao
eotallipbed adaauata means of n'stpininn fraps Brergunr tiy 0 2eattnning basls infarmation shout Borrowar’s finercisl condition; and (d) Lender
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{Continued) -

has mede ne }»smmﬁn"u Granter 8 out éof&wcr {ineluding without limitation the ménmnhhm,! of oméi;

. GIRANTOR'S REPREBENTATIONS, WARRANTIES AND COVENANTS WITH RESPECY TO YHE LEASSS AND RENTS, With respect 19 m'Lum
and Rents, Grantor represents, warrams and covenants 19 Lender that: ' '

Qwnershin, Grantor is the owner of pil right, title and interest in and to the Leauns and Ronts ang is antiticd 10 reosive the Rants free and
clear of ail rights, loans, lisns, encumbrances, and claima except os disc/osed 10 and gccepted by Lender in writing, Jranter has net
acoepted sny Ronts ynder the Lesses mere than thirty (30) daye in advance of ite due date; Granter har no knewlsdga of any present
default by tenams under the Lesses: and the Leasan are in full farce sn¢' effect and, except as disclosed to Lender in writing, unmodified.

Nght 10 Assign. Grantor has the full right, power, and authority to anter into this Assignmens ang 1o asuign and convay the Leases and
Rents to Lander,

:Jo Prior Asvignment, Grantor has not pravicusly assigned or conveved the Leases or Ronts 1o any oiner person by sny instrument now in
oree,

Neo Furthe: Transfer, Grantor will not sell, sesign, sncumber, or ntnerwise dispose of any of Grantor's righes in the Leases or Rents except
us provided in this Assignmont,

Solvency of Grantor, As of the date hereof, and after giving effect to this Assignment and the complstion of all ather (ransactions
contemplsted by Grantor st the tima of the cxecution of this Assignment, (il Grantor is and will be solvent, (i) the Iair, asloable value of
Grantor's agsets excesds and will continue to exceod Grantor’s liubllities (hath fixed and contingent), (Ifi) Grantor is and wilt eantinue to be
abie to pey Grantor's dabts as they mature, snd liv) if Grantor is not an individual, Grantor has and will have sufficiens capital to oarry on
Grantor's businass and aYl businesses In which Grantor is sbout to engage,

Pertormance Under Lanees. Grantor has and will eentinue to perform and fultill every material vondition end covenant of the Lesses; give
prompt notice to Lender of any notice of default roceived by Grantor under the Leases together with a complote copy of such notice; at the
sole cost and expense of the Grantor, enforce the perfarmance and observance of each end svary matenial covonant ot the Lassea %o be
performed or observed by the tenante under the Leaces; not materially modify or giter the Leases; not terminate or arcept o surrender of
any Leases of the Roal Property or any portion thereof unless required 10 do 80 by the terms of the Laases: not roceive or ¢ellect Rents %
undar any Leacs for more than thirty (30} days prior to accrual; snd not waive or release tenants from any material obligations or conditions

to be performed under the Leases, including without limitation, waiving releacing, discounting or campramising sny Rents. Grantor shall
provide Lander with the eriginal and fully executed Leasas, sll modifications thereof, and copies of ali records relating therata on demand by
Lendar. Grantor will nat convey 1o tenants or any other person or entity, the fee title to the Real Property or any portion thereof.

TERMS OF ASSIONMENT, Wit! L i Rents, G fo
Axsignment of Lea | sundar by Grantor in conjiection t il of Grantor's right and power to
modify. terminate, s ,D()ve i lfp 2 sny obligation or condhtion of the
Leasen. Prior to a ult, however, Grantor shail have the right, witheut jeinder nforce the Loases. -

Assignmem of Re 14 M@m ﬁﬁ:ﬁ;\lmm unller s license hereby granted by Lender
to Grantor to colie ehive & hB-Rents-(suchi idne Bceptanca \esignmont), subject to the terms
and conditions her o howayar, upon the oceurrence gf-any event or circumstances whin! the lapse of timy or the giving of
notics ar both would co M&woénmn St ofdd dadl) ic&iMignd imynudiately terminate and Grantor shall
hald ail Renta paid to Grantor therealter ingrus forumand benafft :Hndorlnd endeg shall have tight, power and sutharity, whether
of not it takes portonsion of the &ﬂy Ce maia' €LEHDAZRA Cdbntract or bond and to demand, coliect, receive, sue
for and racever in (ts awn name any and all of the above described amounts assigned hareby and to app!y the sumis) collected, first to the
poymant of expengos incldent 1o the collection of ams, and the balanee to tho payment of the Indebtadness; provided further, howaver,
that Lender shall not e deem have tsi of the | ¥ except reisa of ita pption te do 89, avidenced by its
demand and overt for such purpose. It shaliznot besnecesssry forlender to institutesainy type of legal proceedings or take sny other
aotion whatsoever tc enforce the assignment provisions in this Assignme Notwithstending anything contained herein or in any of the
other Related Documents to tho eontrary, this Assignment is an absolute, uncenditional anid presently effective assignment, and not @
sscurity imerest,

Right to Rely. Grantor heteby irrevolubly autherizee and direets the tenante Inder the Lames te pay Fonts to Lender upon written demand
by Lendar withour furthar consent ef Grantor, and the tanants may rely upah any written etatermant doliverad by Lendar to tho tenants.
Any such payment o Leader zhall conetitute payment? to Granter ureter Lease, 2 provisinns of thic paragraph are intendsd solely for
the banefit of the tanante and. shall adver inure to the benefit of Grantor or any person claiming thiough or under Grantor, other than a
tanant who has not rocaived such notice, The assignment of Leases and Rents set forth harein I not contingent upon &ny notice or
demand by Lender to the tanants.

FULL PERFORMANCE, ¢ 1tor pays all of the Indebtedsiage-when dU-and otharwise performs all the obligations imposed upon ’Guntgr under
this Assignment, the Note,~and the RAslated Documents,Lander ehell exocuié and deliver to Grantor sitable satisfaction of this Assignment

and suitable etatament: rnination of sny financing-statemant on; file @ViGancing Lender’'s security 1 it in the Rents and the Property.
Any termination fes req iaw shall be paid by Granter, if perrnitted byiepalicable law,

EXPENDITURES BY LE Yantor wiil pay to ‘Lenaar the smourt et any and all conis v8 lincluding, without limitation,
resgonable attorneys’ f¢ 9] which Lender Mgy incurin acangetion with (il the pie 0 interest creatad hereunder, (i)
the exerciso or enforcer P ender hereunder, qi I\ thesaiure oy Gra { wve any of the provisions hereof,
Any amount that Londe n_with the foragoing illibanr interest at the duf charged undar the Note from the
date incurred or paid by 1 d

DEFAULT. Each of tha following, at the option of Lender, shall constitute an svent of defaylt \"Event of Default"™) under this Assignmant:

Default on Indebtedness. Failure of Borrower to make any payment whon due on the Indebtedness or any:other indebtedness or obligation
now or hareafter awing to Lender,

Abandonmaent, Grantor ahandons all or a.pertion of the Property. k

Action by Other Lisnholder. The holder of any lian or security Interest on the Froperty (without hereby implying the consant of Lender to
the existenco or crastian of any such liea or sceurity interest) declares o default thercunder or institutes foraclosurs nr othut proceedings
tor the enforement of its remedies thereunder,

Destruction of Property. The Property is so demolished, destroyed or damaged that, in the judgment of Lender, it cannot be restored of
rebuilt with available funds to a profitable condition within a reasanable period of time,

Condemnation, So much of the Property is taken in condemnation, or sold in lieu of condemnatinn, o the Property is 82 dimiaishad in value




 ASSIGNMENT OF LEAGES AND REN

| o1, sontinye to M'M =

{Continued)

- "dun 10 eny inury or damege o the Property, that the remainder therest sannot, In the judqmomﬂbi'md
profitably fer the purposs for which it wab being used immediately prior to syeh taking, sole or diminution,

False Btstements. Any warranty, representation or statement made of furnished to Lender under this Aseignment, the Nete o1 sny of the
other Relsted Doournants is faies or misisading in sny material respeet.

Othar Dafaults. Fallure of Grantor or Borrowsr to comply with ony term, ebligation, govenant, or condition sontained in this Assignment,
ih:\d Note, sny of the other Related Dogumants or any other agresmaent now existing or hercafter arising betwesn Grantor or Borrewsr snd
ncer,

Default to Third Party. The ocourrenca of any event which permits tha scceleration of the maturity of any indebtedness owing by Grantor,
Borrower or any Guarantor so any third party under any sgreement or undertaking now existing or hereafter arising,

Bankruptey of Insolvency. If the Borrowsr, Grantor or any @Quarantor; (i} becomes insolvent, or makes » transfor in fraud of creditors, or
makss an assignment for the benefit of creditors, or admits in writing its inability to poy its debts as they become dus; (i) generally is net
paying its dabts ss such dsbts beceme duc; (il has a receiver, trustes or oustodian appointed for, or take possession of, all of
substantially ali of the ssseta of such party, either in & proceeding brought by such party or in § procesding brought against such party and
suth appointment Is not discharged or such posseassion ie not terminated within sixty (80) days after the sffective date thereof or such
party consents to or acquiesces in such sppointment or possassion; (ivi filss a petition for reliet under the United States Bankruptey Code
or any other present or future federal or state insolvency, bankruptey or simiiar laws (all of the foregoing harsinafter coilectively called
"Applicabls Bankruptey Law*”) or an involuntary pstition for ralief ig filed against guch party under any Applicable Bankruptey Law and such
involuntary petition is not dlamissed within sixty (80) days after the filing thergot, or an ordet for relief naming such party is entered under
sny Applicable Bankruptcy Law, or any compopition, roarrangement, extension, reorganization or other relief of debtors now or herasfter
existing is requested or consented to by such party; (v falls to have discharged within & pericd of sixty (60} days any sttachment,
nqummk:‘n or similsr writ levied upon any property of such party; or (vi) fails 10 pay within thirty (30) days any final money judgment
_ageinst such party,

Liquidation, Death and Related Events. |t Borrower, Grantor or any Guarantor is an entity, the liquidation, dissolution, merger or
gonsolidation of any such entity o, if any of such parties is an individual, the death o7 legel incapacity of any such individual,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrenca of any Evunt of Default and st any time thereatfter, Lander may exerciss any one
or more of the following rights and remadies, in addition 1o any other righta or ramedics provided by law:

Aogocelerata indebtednass. Lender ghall have the right at it option without notica to Borrowser to doclars the entire Indebtedness
imm.di"e[y du' and p-n-kln imaliidina aay nranasumant nansity whish Basrnwae waiid ha randirad 14 asy

Enter the Proparty. Le

- Coilect Rents. Lendet
Property, 1o collect th

Ny pPrrswesivil W i o

repvivrg

ght, wi 13 3 SRR B e

j nounts past dus and unpaid, and apply the net prog
the Indebtednces. Int 4

f ofharyse R
foes directly to Lende R mm;mﬂmm Mu'\ S
ondorge instrumaents e i i ﬁwient i&greof in ths neme eeﬁ;ramnd 10 negotiato lho'm b 8
tenants o7 other ugers to Lot ge g%qmjem e 'MM: (1 h
not any propsr grounds for the demand existed. Lender may exercise its righte" undor thie subperagrsg
through a recetver, the Lake County Recorder!

Maintein the Property. Lensder mey enter upen the Froparty to maintain the Property and keep the eame
and of ali services of ol emplayees, including their equipment, and of ail oontinuing costs and sxpen!

er has taken possession of the
abovs Lender’s costs, againet
make payments of rent or use
s Grantor's ettorney-in-fact to
ct the proceeds, Paymonts by
ayments are made, whethar or
either in parson, by agent, or

‘epair; to puy the costs thereof
of maintaining the Property in

proper repair ond condition, and pay ¢ 1gmen! vater utily e pramiums on fire snd other insurance
Attected by Lender on|the Preps
wsuce the Property. Lander may rang or loase the wholo or any part of the Froperty for such tcrm or terms and on suoch conditions as
Lender may deem appropriate,

i “Employ Agents. Lender ray sngage Buch 238Nt of agonts ae Lendor may deerm appropridte, either In Lander's nama of in Grantor's name,
to rent and manage the Proparty, including tha calleetion and application of Ronts.
Appuint Recelver, Lender ghall ight 10 hava 2 receivar & 5 taks poesession of all or part of the Property, with the

powsr to protect and
Propaeryy and wpply the
bond if permitted by |

je0rve the Property, to opeiate the Properiy pieceding forcclosure or sale, i
oceeds, over and above the cost of the receivership, against the Indcbtedness
Lender's right to tho appointmany;af @'téusiver shall sxist whether or not ¢

to collsct the Rents from the
'he recoiver may serve withoyt
apparent vaiue of the Property

[v. sorving as @ reoeivel.

jesm appropriate and may act
1949 stated above.

£ r by law. Grantor waives sny
g8 or pursue any other right or

+ & substential amount. Emploviaentby-Lendes shall not diequalify a pergor

Il puch other thinge ard st with respageio the Property 88 Lender m
snd stead of Granter-zpd to-have-al| ofithe-powars of Grantor

i\ other rights aid femediss-provided In this Assignme:
nst any third Rarty, e¥haust sny otner security for the

excueds the Indebtednsg

Othar Acta, Lender r d
exclusively and solely

Qthinr Remedive, Lon: 8
right (o requiro Lende
remedy available to Le

No Requiremsnt to A 0 ve fact that Lender shall have
performed one or mord o thing.

Waiver: Eleation of Remaeciss. A waiver by any psrty of a breach of & provision of this Assignment shaii not constitute a waiver of or
prejudice the party’s righte otherwise to demand striet compliance with that provizion or any other provision. Election by Lender to pursue
any remcdy shall not exclude pursuit of any other remedy, and an election to maks expsnditurcs or take action to perform en obligetion of
Grentor ur Borrower under this Assignment aftar failure of Grantor or Borrowst to perform shail not affect Lender'x right to declere 2
default and exercise its remedies under this Assignment.

MISCELLAMEOUS PROVISIONS,

Aimundraanis, This Ausignment, together with sny Related Documents, constitutee the entire understanding ond agraement of the partiax
&% to ths mattcrs set forth in this Assignment end shall supersede all prior written and oral egreemants and understendings, if any,
regarding samo. No siteration of or amandmant to this Astignment shall be effeotive unless given in writing and signed by the party or
partias sought to be charged or bound by the alteration or amendment, :

Applicablu Law. This Assignment has been dellvered to Lendsr and accepted by Lender In the State of indiana. This Assignmant shall be
anverned by and conctrued in accordance with the laws of the State of Indiana.

2 rgqulud to“doraniiey 1hu‘foregqir ot
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PATE IN RESOLVING PISPUTE (WHETHEA

ONTRACT, TORY OR OTHERWISE) BETWEEN OR AMONG THE UNDERSIGNED AND LENDER G OUT OF OR IN ANY WAY

RELATED TO THIS DOCUMENT OR ANY OTHER RELATED DOCUMENT, THIS PROVISION o A MATM IMOUG!M!M' TO LENDERTO
NOVID! THE FINANCING DESCRIBED HEREIN OR IN THE OTHER AELATED DOCUMENTS. =

;Gm!nn hgtdim m Au!anmsn* are far cenmlcnsc pwpom anlv ;nd m not m ha und m mterp tor define uu &
Agreoment, * : :

; | !!mvhgn 1, A3 long a8 the lnd:hudnm t:mm uhwd; n whntc or in pan, Gunm nﬂrm 0 fumioh Lw.‘m "t msh mm " ‘;
e ressonably required by Lander, financial statements certifiod by Granter, Inoluding balanee w:m nnd mwn m ul lneomc Ind expanses
for sueh pmad. including, without limitation, information with reepect te the Real Propenty, . - -

lndmnhv Grantor hereby agress 1o lndemnuv. defond and hold harmless Lander, and ts’ ofﬂcm. dium mreholﬂm. smployess, |
~agents and representatives (sach an “Indemnified Person”) from snd against any. and all liabilitics, obligations, clsims, losses, demeges,
- panalities, agtions, judgments, suite, costs, sxpenses or disbureaments of uny kind or ngwre (gg\lugmly, the "Cleims"} .which may. be
“imposed on. incurred by or assoried against. sny Indomnified Porgan lwhether nr not caused by any Indemnifisd Parecn’s acly, coneurrent
r_contributary negligance) Rrising in sonneetion with the Reluted Documents, the Indebted:wss or the Collateral 'inul.ging, without
imitation, ‘the enforcement of tho Rolated Documonts und the defanss of uny Indemnified Person's perlon and/for inaeﬂonn In eonnaction -
ith the Relatad Dacuments), except to the limited extent that the Claims sgainst the indemnifiod Parson are proximataly saused by such
Indemnified Person’s grose negligence or willful misconduct. ' The indemnification provided for In this Section shall survive the termination -
f this Aumnment md shall extend and conunua t0 benefit esch individual ot muv whn ic or hu 8t any time bun L lndcmmﬂed Person -
hersunder, o : : .

Mg n. Granw nha, hot enter imq any sgreement wlth:z o holder of any monguge. deed of trust,
ch has priority over this’ ssignment by whiah that agrsement is madumd. amended, sxtended, of fenewe
eermn: of ttnde; hail nelther ful ,
“writte '

" ot sompetent jurisdiction ﬂndt nny pmvlmn of { , ' :

ance, such hnding shau not rander that provision invelid or unenforonable as to any ather persons o clmummnm u fmlhh., j
ffen deemed to be mudified 10 08 within the limite ot snfarcesbiiity or validity; however, if the offending -
be )tﬂckon and ;u o:her L isi ns. of !hll Asmgnmnt In nu gthor respects uhall main uﬂd and

WL Witmswae. FhE - ‘P—‘lw *, : ' B

ns. | ronsrty, besomes vegted in @ person

/' Alﬁmmm ) Y. to 101 Auigmmnt lﬂﬁ gh',j
of thﬁmnce !ﬁ the poﬂo,mi Ei of this Amgr\msm. %

&?‘a\ma%‘i‘o‘%}ﬁ szm&ﬂa@ s ,

writing 8 dlgn !{1&‘% lgy: Wrt or Lm \wolcing any right sholl operate as a
#ny othat right, A walver by any perty of & provision of this Assignment sha!| 1ot eenatitute 8 waivar of or prejudica
‘wine 16 mmund strict sonplinnce with that pravicia s or any othet srovisicn. No ptior walver by Lender, nor sny.
ween Lenderand Granter or Dorrawer, ehall conmtitute & walver of any of Lender's 1ights or sny of Grantor or

{ BE 10 =0y _future teensactions, VWhenover cansent by Landes s cequired In this Anignmm. the granting o
mylm’ 1c¢ gshall not conptitute enmm 4.consei 10 subsacont inetinces |

£8 HAVINT READ AL THE PROVISICN: OF THIS MORTCACE AND FIXTU

'Onthie day bafare me, the undm nned Nomy Publie, peraonauv tppomd THADDEUS AGEE lnd JACO.UELIN!! GEE. ton
individuals described in and who executed the MORTGAGE AND FIXTURE FILING, and oeknowhdgod thn they
nd deg :

1] and puvpou: theroln monunnndf

 hand and offlcidl cea : i davo# i October
inted Nam c!No:m p - ‘Jeem" Henderson

the 8 8me o! G India??'_

m.mn, at _Lake County
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This MORTGAGE AND FIXTURE FILING prepared by: X SANDY J. WADDELL

Document is et 1

NOT OFFICIAL! ey

This Document is the property of SR
the Lake County Recorder!




