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MORTGAGE

- (OPEN END CREDIT+ FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE)

- THIS MORTGAGE (S
~'The morgagor is WAYNE H

Security Instrument is given OF MIQ ST OF F I C IAL' ‘ (Regrower). -mif
. which is organized and existing und Wliees 3D 0 ¢ 1 AHEe S0P TE tHelppisfherty of » and whose address is
. 9204 COLUMBIA AVENUI UNSTER, 13 j é@ der! , '
- ("Lender"), Borrower has enicredinioa ‘L‘Iﬁf k&ﬁﬂ’l“ o (" Contract") with Lender as of the
,w '27TH day of - OCTOBER + 1995 , under the 1erms of which Borrower may,
g from time o time, obtain advances not 1o cxcocd, at e ncipa! amount, equal ‘rodit Limit of :
e nunm THOUSAND DOLLARS ANDWZERO CENTS#* : e L
ﬂf. llars (US. §- 15,000.¢ ) ("Credit Limit"). Any party interested fin the details related to Lender’s continuing =~
hganon 10 make advanocs {0 Borrowenis advised to consult directly with Lender. This Security Instrument secyres to Lender: () the -
U‘J %cpaymcm of the debt under (he Contract, with interest, including fuiure advances, and all renewals, extensions and modifications of the
= -- *E(Zorxtmcl,t (b) the payment of all other sums, with/interest, advanced under paragraph 5 1o protect the security of this Security Instrument;

Sand {c) the performance of Borrower’s,covenants and agrcements undec. tis‘Security Instrument and

¢ Conn'act. For this purpose. \
gBmwcr doces he:eby monga grant and convey 10 Lender. the {ollowing described property locatedin L
3 ,

LAKE County, Induma

o e LO'I‘ 14 IN SAN] “'AK ESTATES, ANIADDITION GO-THE TOWN OF sc* VK IILLE, AS: ;
Q PER PLAT T RECORDED INJPLAT-BOOK 6E'PAGE 18, IN THE ICE OF THE
g RECORDER O INTY, INDIANK. : g T

" which has the address of 1642 BRITTON DR. SCHERERVILLE ‘

: [Street] [City)

- Indiana 46375~ : ("Property Address");

[Zip Code) :

, TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures 7
now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property."
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant apd
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subjcct to any encumbrances of record. /

ot

Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Other Charges. Borrower shall promptly pay when dug the principal of and interest on
the debt owed under the Contract and any late charges or any other fees and charges due under the Contract.

2. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, At the request of Lender, Borrower shall
promptly fumish to Lender all notices of amounts to be paid under this paragraph and shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing-
10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends -
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or ()
secures from the holder of the lien an agreement sausfactory to Lender subordmaung the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may atain priority over this Security Instrument, Lender may give
Borrower a notice idcnufying the ian. Rarrower chall caticfy the lien or take one or more of tha actinns set forth above within 10 days of

the giving of notice. .
Document is o
3. Hazard or Propert . Bairower shall keep the improvements now exist ter erected on the Property
insured against loss by fire, h uded T gtdleh @InAnIgtl 2z ding floods or flooding, for
which Lender requires insur: his insurance maintained in the amounts” and’ fos [ that Lender requires. The
insurance carrier providing the ineir:Hshall b @hosemby Borrawet bujeps xaige . shall not be unreasonably

vyithhc}d. If Bmm fails to i ain cov d; Maé rpgf,r ﬁ‘é 8 olf‘ﬂ%r l§,cpt,lon. obtain coverage to protect Lender's

rights in the Property in accor(ance with para

. All insurance policies an(l renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the

right to hold the policies and renewals, 11 Lender re wer st ymptly gi der all receipts of paid premiums and
_ renewal notices. In the event of loss, Borrowes shall give prompt notice 10 the insurance catrier and Lender, Lender may make proof of
loss if not made promptly by Borcower, , :

* Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender’s security wou'd be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wiih xcess paid to Borrower, 1! ower abandons the Property, or does not answer within 30
days a notice from Lender that (he insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or 1o payssuing sceiitsd by this Security Instrument, whether or not then due, The

~ 30-day period will begin when the notice is given.

Unless Lender and Borrower ntherwise agree in writing, any applicatiop@f broceeds 1o principa! shall not extend or postpone the due
date of the payments due und Contract or change thommount-of-the payments. If under parapr the Property is acquired by
- Lender, Borrower's right to af s¢ policies and proceeds resuiting foom-damage to the Prog to the acquisition shall pass .
- to Lender to the extent of the.s by this:Security IRsEunEat snaieaeely prior 10 (he ¢ TR R S
4. Preservation, Maint tion of the P ty. B hall n r impair the Property, allow

the Property to deteriorate, or commit wasig on the Property. Borrower shail be in defauit i any forieiiure action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 15, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Secunty Instrument or
Lender’s security interest.
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5. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in thi
Secuqty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propegg (such as a procccdingm ilns
bankrupicy, probate, for condemnation or forfeiture or 1o enforce Jaws or tegulations), then Lender may do and pay for whatever is
Recessary (o proicet the valuc of the Property and Lender’s rights in the Property, Lender’s actions may include paying any sums secured
by a lien which has prionty over this Security Instrument, appearing in court, paying reasonable altomeys' fees and entering on the
Property to make fepairs. Although Lender may take action under this paragraph 5, Lender does not have to do so, '
Any amounis disbursed by Lender under this paragraph § shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of disbursement

at the same rate assessed on advances under the Contract and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

~ 6, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

1. ?ondemnaticn.. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cop(;iemxr::uon or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hercby assigned and shall be
paid to Lender, '

In the event of a total taking of the Property, the proceeds shall be applicd o the sums secured by this Security Instrument, whether

| go r;)(:n mc:n du;,i;vi?x :neg exc f f h the fair market value of the
y immediately before ¢ v r § ;urity Instrument immediately
~ before the taking, unless Borr de Amm‘metﬁsm NS y Instrument shall be reduced

by the amount of the procee i i ng of ik sured immediately before the
taking, divided by (b) the fair vélug mmmﬁﬂlm !\n, 1 be paid to Borrower. In the

~event of a partial taking of the Properggjis i air, markely valug, of ' alely. before the taking is less than the
- amount of the sums secured imiricdiately belgre i é, less Borro d cnﬁig erwisé agree in writing or unless applicable
law otherwise provides, the procceds shall ¢ SeAfily- Insrument. whether or not the sums are then
; If the Property is abandoned by Borrower, or if, af ice by Lender (o Borrower that the condemnor offers to make an award or

setile a claim for damages, Borrower fails to sespond 0 Lender within 30 days after the date the notice is given, Lender is authorized to

-+ colloct and apply the proceeds, at its option, either 10 restoration or repair of the Property or 19 the sums secured by this Security

Instrument, whether or not then due. ]
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds 19 principal shell riot extend or postpone the due
- date of the payments due under (e Coniract or change the amount of such payments. - :

B 8. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Exiension of the time for payment or modification of
* amortization of the sums securcd by this Security Instrument grasited by Kender to any successor in intercst of Borrower shall not operate

1o release the liability of the original Borrower or Borraier’s suceessore in interest. Lender shall ot be required to commence
proceedings against any successor in interest or refuse (o skigid time for péyment or otherwise modify amortization of the sums secured
by this Security Instrument sn of any demand-iade by the original Borrower or Bor successors in interest. Any
forbearance by Lender in exer right or remedy sralliophe@walerct or preclude the ¢ ny right or remedy.
9, Successors and As: wat and Severat‘Liabitty; Co-signers. 17 1 agreements of this Security
Instrument shall bind and b 8 y provisions of paragraph 14,

Borrowet’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but has no personal
liability under the Contract: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
‘Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Contract without that Borrower’s consent. ;
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10. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges, and that
law is finally interpreted so that the intcrest or other loan charges collected or 10 be collected in connection with the loan exfeed the
permitted limits, then: (a) any such charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Contract or by making a direct payment to Borrower, If a refund reduces principal,
the reduction will be treated as a partial prepayment under the Contract. '

11, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein
or any other address Lender designates by notice w0 Borrower, Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph,

7 12, Governing Law; Severability, This Security Instrument shall be govcrned by federal law and the hw of ﬂle,mﬁwwwn in .

P wh:ch the Property is located. ‘In the event that any provnsxon or clause of this Security Instrument or the Contract conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Contract which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Contract are declared to be severable.

13. Borrower’s Cop: be b GG CONLOINCG Copy O W
Documen
; 14. Transfer of the | 'q ‘eficial lnterest in Borrower. If rty or any interest in it is sold
or transferred (or if a benef 8 ﬁg&i& 2rson) without Lender's prior
writtcn consent, Lender ma; ¢ Jn r nmmcdlate payment in full of all sums securc scurity Instrument. However,
this option shall not be exer: uhﬁ yﬂl&a]llmmmya iccurity Instrument.

If Lender exercises this ¢ ;a Lend IE@E&”@&I&% fcgelerations (The notice shall provide a period of not less than
or mai hic

30 days from the date the nbuice s dehver within w rrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
- Instrument without further notice or de n Bor :

. 15, Borrower’s Right to Reiustate. If Borrower meets ceriain conditions, Borrower shall have the right o have enforcement of
*this Security Instrument discontinued avany time prior 10 the earlier of: (a) 5 days (or such othe speriod as applicable law may specify for
reinstaterent) before sale of the Property pursuant to any pawer of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions arc (hat Borrawer: (a) pays Lender all sums which then would be due under this
: Secunty Instrument and the Contract as if no-acceleration had occurred; (b) cures any default of any other covenants or agreements; . (C)
- pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes
such action as Lender may rcasonably require to assure thati{ie’ beivot this Security Instrument, Lendes’s rights in the Property and

Borrower’s obligation to pay the sums secured by this Seousity Instrunisrt'shall continue unchanged. Upon reinstatement by Borrower,

this Security Instrument and the obligations secured hereby. ghall remain filiveeffective as if no acceler had occurred. However, this
right 1o reinstate shall not ap he case of accelerationinder paragraph 14,

- 16, Hazardous Subs swer shall not caese begcemif the presence, vse, gi , or release of any Hazardous ..

Substances on or in the Pro shall not do, noraliewatyone else to do, ar he Property that is in violation

of any Environmental Law pr ige on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property.

-Borrower shall promptly give Lender written notice of any mvesugauon. claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As in this paragraph 16, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

@® Copyright Compliance Systems, Inc. 1993 Compliance Systems, Inc.
ITEM 424INL4 (9311) Pagedof6 To Order Call: 1-800-968-8522 Fax 616-956-1868




o~

.

¢ 17, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any &:mm or agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior to
accellvation under paragraph 14 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default s not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument and the termination of Borrower’s right to obtain
future advances under the Contract, Lender shall release this Security Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
20, Optional Provision
Document 1s
NOT OFFICIAL!

This Document is the property of
‘the Lake County Recorder!
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Witnesses:

Doctllssgllent s
NOT OFFICIAL!

, Onthis 27TH . day of OCTOBER 19 95 , before me, the undersigned, a
Notary Public in and for said Cois f}‘msab@mmmﬁss{themmpsrty of

the Lake &8GFder!
, and acknowledged the cxg&on ¢ foregogg instrument,

~-. STATE OF INDIANA,

~ Witness my hand and official sea!

My Commissia;expgm; 09/22/1998 ; |
© " RESIDENT OF LAKE COUNTY ; :T E; i QOLEWSKI

< This instrument was prepared by: RODNEY L GROVE, VICE PRESIDENT, CONSUMER LOANS
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