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T WORTGAGOR MORTGAGEE
1" includes each morigagor above. _"You" means the morigages, its successors and assigns.

'REAL esmevuonyrame: For valua recoived, |, . FRANK M, BUGNO AND JOYCE B, BUGNO, HUSBAND AND WIFE

real estate described below and all i
at anytime in the future be part of the property (all called the "property").

 PROPERTY ADDRESS: ______ 3449 WEST LAKE SHORE DRIVE

{Street) ] : - , T
: ; CROAN_POINT — , Indiana 46307
ay LEGAL DESCRIPTION: - (Cityy :  (Zip Code)
3 Lot 841 in Lakes of the Four Seasons, Unit No. 4, as per plat thereof. ) S
B recorded :Ln Plat Book 38 page 3, in the Office of the Recorder of Lake o tD -
County, Indiana. N
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-0 ECUREQ DE&T Tﬁis morigac: secures rapayment of the secured debt and the per nance of the covenants end agreemen
a2 and in any o h¢ acument incorporated herein. Secured debt, as used in this mo Includes any amounts I'm
NS : ar.this mortgage, 1o instrumeni o sement deccribed below, any renewal, refinancing, axtensionor modification of
" E agreamom. and, if applicabie, the future advaces described below. : : '
‘ secur t is evidencad by (describe the instrument or agreement sacure his morigage and the date thereof):
k= The ad deb! idencad b ibe ¥ d'by thi d the d f
[+ o pr:on\issory note
O ER ¢
9 The above obligation is die and payable on 1023¢=2000 ) it not paid earlier.
- The total unpaid bafance red by this mortgage at anysGhEtime-shall not'éxgceed a maximum principal air of
= e e o - TIWENT NOAND == oo ey 8- =31 Coilars (3 _20,000,00 ), plus interest
and all other amounts, pl advanced under the ‘tarms ofiiis-morigage o protect the securily \gage or to perform any of the
-+ covanants and agreemer {his mortgage.
[ Future Advances: Ti sured even though alor partioyit may not ye . lvances are contemplated and
will be made in accorc tthe note or ican agreement evidencing
D Variable Rate: The interest rate on the obligation secuted by this mortgage may vary according to the terms of that abligation.
Oa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereof.
RIDERS: [ Commerciat [ ]

SIGNATURES: By signing below, | agree to the terms and covenanis contained on page 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy ot this mortgage.

Orgee @ Gy n

-, mortgage, grant and convey 10 you on 10-21-=95 , the
ghts easements, appurtenances, rents, leases and existing and futurg improvament; and fixtures that may now or -

Frank M, Bugno ° Jdfcéd/B. Bugno O
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 21st day of October, 1995 , before me,
Barbara E. Espinoza ' , personally- appeared

Frank M. Bugno and Joyce B. Bugno, husband and wife

My commission expires: & =/~ & 77

//
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W!ﬂt Name)
Resident of £ County, Indian
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This instrument was prepared by: V. Cantrell \\
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COVENANTS
gleh ments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me of for m

nefit wil be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to intarest and then o principal. |

rti : ; )
S‘@d%m@ymem 0’, the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured J;m is

2. Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, an i

mﬁpg:lf); n\néhgaodgg.‘qeo% ’rgay rtrye':;u e mta 10 pr?viide ‘t?\ ytqu €Ol dia's of _allt Rotilpes t?atlh ?uch a?ngluntsYaregdue and the ’r&gp?éhgéfgf?é%’nﬂg'%2';%12%",'7“;
e 1 perty against any claims that would impair the lien of this mortgage. You may require me to assign any rights, clai

defenses which | may have against pariies who supply Iabor or materials 1o improve o mainiai the property. - Sooo" &Y ights, claims or

3. Insurance. | will keep the property insured under terms acceplable to you at my expense and for your benefit. This insurance will includ

am&rl‘ige:g%v it;‘:‘a‘:se in épstér t?vof.ge%%hwm"?e nartned' ‘gs loss pareef ?'; as the iggured c.writ any su%h igsuragdce'polic{. Any insurance gfoce;:smneg;‘a'd
. within your discretion, {o either the restoration or repair of the damaged pro or to the secured debt, ire n

agree to malntayn such insurance for as long as you require, pa 90¢ propany dobt. f you reauira mongage insurance, |

‘Agengom. 1 will keep the property in good condition and make all repairs reasonably necessary. | wil give you prompt notice of any logs or damage to

5, Expenses, | agree to pay all your expenses, including reasonable attorneys' fees, If | breach any covenants in this mortgage or in any obligati
secqrgd by this mortgage. | will pay these amounts 10 you as provided in Covenant 10 of this mortgage’.’ Uage.or In any shigalion

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior moriga @ or any obligation
secured by this mortgage, you may, a1 your option, .accelerate the maturity of the secyred debt and demand immediate payment am!9 exorcise any other
remedy available to you. You may foreclose this mortgage in the manner provided by law. S ‘ TR

7. Assignment of Rents and Profits. | assign to you the rents and profits of the proparty. Unless we have agreed otherwise in writing, | may coliect and -
retain the rents as long as | am not in default. If | default, you may, as provided by law, have the count agpcin! a receiver and the receiver may take
possession and manage the property and collect the rents, income and profits. Any rents you collect shali be applied first to the costs of managing the
property, iﬂcludg all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions 10 rental agents, and any other
necessary relatad expenses..The remaining amount of rents will then apply to payments on the secured deb! as provided in Covenant 1,

8, Prior Security Interests. | will make payments when due and perform all other covenants under any morigage, deed of trust, or other security
agreemant that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest thal has ,mority over this morigage or‘anx note or agreement secured theraby without your written consent. | will promptly deliver to you any
notices | receive from any person whose r?qhts in the property have priority over your rights.

9. Leasshol ds: condomlnluﬂil" Plannad Uinit Davalanmants, | anras to comply with the provieinne of znv laaeo if thie 'non%age is on a leasehold. If

this morigage is on & unitin a co ' N nts, by-laws, or regulations of

the eandon?mium or planned wnil ° Y v

10. Authority of Mortgagee to tgagon Rﬂﬁ . g mmawder this T ither morigage, deed of trust,

lign or other security interest thal ve age. youmayn o Of cause hem 3d. You may sign my name or

pay any amount if necessary for e $afis /CHI0N of (1l rob n nollcarria sonable manner, you may do
‘ whatever is necessary 1o protect r t GONSiructic

Your fallure to pertorm will not preciude yo (ifimisseleBinamny piyeuptharsiohunden thelawentismonsk;
Any amounts paid by you 10 protet! your securit sfwi his will be due on.demand and will bear Interest
from the date of the payymam until paid in full att emﬁﬁmﬂ?ﬁm d debt;

11. Inspection. You may enter the proparty to inspect if you oive ma notice beforehand. The notice must state the reasonable cause for your inspection.

12, Condemnation. | assign 1o you the procesds ¢f any award o claim for damageseennected with & condsmnation or other taking of all or any part of
the property. Such proceads will be applied 2« provided in Covenant 1, This assighment s subject to theterms of any p security agreement, .t

13. Waiver. By exercising any remedy availa you, you do not give up your rights to latar use umedy. By not exercising any remedy, if |
default, you do not waive your right 10 later conside event a dofaultif it happans again. | waive &l righis,ofivaluation and appraisement, e
4. Joint and Several Liablilty o-ll%:' 's; Succossors and Assigns Bound. All duties under this morigage are jaint and several. if | sign thls -
Fnortgage but do not sign the secured de 586 niydo mortgage my interes! in the proparty to secure payment of the sacured debt and by doing 50,1
do not agree 10 be personally liable on the s¢ 1 debt. | also acree that you a party fo this mortgage may extend, modify or make any other
changes In the terms of this morig=ge or the secured debt without my consent. Such @ change will not release me from the terms of this mortgage. -~

k ~ The dutles and benefits of this mortgage shall bind and benefit the suceaskon: Bhd‘assigns of elther or both of us, - .
%, /18, Notice. Unless otherwise required by law, any notice to me shalbos glven by deiivering it or by maliing it by first ciass mail addressed to me at the

Properly Address or any other a s Vtell you. ! will give any_tidtice to yout by terfitied mall to your address on 1 of this mortgage, or to any
other address which you have di d ‘ v

Any notica-shall be deemed to h a0 to aither of us whien givenvin:the manner stated above. ‘ AL

16, Transfer of the Property ¢ werest In the Mortgagor:wifreltior any part of the prop 1st In It is sold or transferred
without your prior written cons and immediate payatgai.obihe secured debt. Yo d immediate payment if the
mOﬂ agof ‘3 nO( a natufa' 8rso te A tha martaannr (@ 2nld Ar tranaforres {6 Bmand payment n the above

sltuations if it is prohibited by fec

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you wili, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the releass.

18. Severabiiity. Ani/ provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effoctive unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any agreement evidancing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
gvidencing the .secured debt.
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