Tech Federal Credit Union
10951 Broadway
Crown Point, In, 46307
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MARY ELIZABETH KATSER
HUSBAND AND WIFE

. MORTGAGOR MORTGAGEE
" lncludes each mortgagor above "You means the mortgagee. its successors and assigns

a/k/a Maxy E. Kaiser

REAL ESTATE MORTGAGE: For value received, |,

; ABKTH K | 5 B i
P AND WIFE : mortgage, grant and convey 1o you on 10~21 95 ' ,the
real estate described below and all rights, easement n , '
,(g at anyiime In the future be part of the%ropeny (a“%na I?e :ﬂgg ;%%récneys)rents leases and existing and future improvements and fixtures that may now or
\. PROPERTY ADDRESS: ... 14724 KING STREET N ol .
{\'s ' (Strest) : )
o= ’ CEDAR_LAKE. . Indiana 46303
\ LEGAL oescmpnou. ; (cy) > , . {Zip Code) -
Lota 30 to 37, both inclusive, in Block 2 in Plat "J", The Shades. in the Town
of Cedar Lake, as per plat thereof, recorded in Plat Book 12 page 16, in the €O
W «
o Office of the Recorder of Lake County, Indiana. g
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SRR S [
i SECURED DEBY: Thls mortgage secures repayment of the-secujed.debt and he.performance ofihe.covenants and agreement aineg-dn thisyy, =
i gage and in any other document incorporated herein. Secured debt, as used in this morigage, Includes any amounts | m ,’i;ny:tlm n(: e}
or this morigage, [ihe instrment or agreement described balow, any renewal, refinancing, extension ¢ ldeCﬁ"On of stryment oKy
agreement. and, il applicabie, the future advances dascribod below. : : F N0 =
- The secured dobt is evidgnced by (descibeo (nstrumen! or agreemen! secured by this morijagéiand the da iereof). % g g §

romissory note

The above obligation ig duc and payable on l0‘30"2_99.0 it not paid earlier.
The total unpaid balance sacured by this mortgage at any onsjimieshalngi’exceed a maximum principal amotnt of
w==== TWELVE THOUSAND FIVE HUNDRED Zecs== === Tollars ($ _12,500.00 ), plus interest
and all other amounts, p! ist, advanced under the-teims otthis-moartgag@-o protect the security of yrigage or to perform any of the
covenants and agreemen < In this mortgage.
D Future Advances: Tt sgacured even though ailior-paitiof itmay not yet be agr advances are contemplated and
will be made in accord s of the note or loaaagrecmant.evidencing th
[ variable Rate: The in: M a that obligation.
COa copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereot.
RIDERS: [] Commercial  [] O

SIGNATURES: By signing below, | agree to the terms and covenants contained on pa(ied1 and 2‘ c:f t'hls moﬂga‘gle. in ;ny instruments
edge receipt of a copy of this mortgage.

evidencing the.secured debt and in anyriders described above and signed by me. | acknow!
ﬁ‘_m/___~ :

Carl S. Kaiser Mary Elizabeth Kaiser
“a/k/a Mary E. Kaiser

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 21st day of October, 1995 , before me,
Barbara E. Espinoza , personally appeared

Carl S. Kaiser and Mary Elizabeth Kaiser, husband and wife .
a/k/a Mary E. K@18er  angacknowlggded the execifigh of the foregoing instrument.

My commission expi‘res: é -/ '// 7 é? 7.% adn 2. , A Sl AR
tary Pablic)
| Ao///é,gl ,g _ gﬁ/,v@).z.é
(Type or Print Name
Resident of A/ E—L

County, indian ; j
This instrument was prepared by: V. Cantrell 7‘}}
& woage 10r2) INDIANA 5\
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.. the condominium or planned ur
- 10. Authority of Mortgagea tc

COVENANTS

1, Pa momn. | agree to make &l payments on the secured debt when due. Unless we agree otherwise, an ments you receive from
60 1C b 0N InQ g€ Q. Bgre : 3, § me or form
benefit will be applied first to any amounts | ows you on the secured debt exclusive of in?erest or pringipal, gepggnd, 10 ir)\lterest and thgn to pr?r:ci I,

gg.fg?:‘ F"L ﬁpayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to th
property when dye, You may require me 1o provide to you copies of ali notices that such amounts are due and the receipts ev‘dencg\g my pa’;?nents.el
will defend titie to the property agamst any claims that would impair the lien of this morigage. You may require me 1o assign any rights, claims or
defenses which | may have against partias who supply labor or materials to improve or maintain the property. f

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will inct

m%g‘ gihqusa :‘r; é%tér ef?;gr.t%gmwnge na_l;msdt as loss pa\yeef o'g agythe iggu);ed on any suc;‘h ixsurance palicy. Any insurance '?fo%de ’a'ﬁ?gfaég
iod, within your giscretion, 1o either the restoration or repair of the damaged property or to the secured debt. i you requir

agree to malntgn guch ingurance for as long as you require. Y ; yOu I9que merioage Inpurance, | :

= g\.:roporrtty. | will keep the property in godd condition and make all repairs reasonably necessary. | will give you prompt notice of any ldss or damaﬁe to
property. ‘ , ) .

8. Expenses. | agree to pay all your expensaes, including reasonable attorneys’ fees, if | breach an coVehants in this ‘ rt ‘ rj igati
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage){ o ) morigage or in any obligation

: 57.‘ Default and Acceleration. if I ail to make any payment when dus or breach any covenants under this morigage, any prior mortgage dr qby obligation
secured by this morigage, you may, at your option, accelerate the maturity of the secured debt and demand immediate paymen any s
remedy avgllatgo to you. You may foreclose this monigage in the manner govlded by law. - ERNOTNS ; hayment a ; exerclgo b gther ‘

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may . '
retain thp rents as long as | am not in default, lfl)/ default, you may, as provided by :5'33. have the court a gpoim a receiver and tneg'réégﬂ,ﬁf"n'a'g%ﬁg
possession and manage the property and collect the rents, income and profits, Any rents you collact shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions to rental agents, and any other
necessary related expenses. Tha remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

B. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
. agreemant that has priotity over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security

Interast that has priority over this mortgage Or any note or agreement secured thereby without your written consent, | will promptly deliver to you any

notices | receive from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominiums; Planned Unit Davelonments. | agree to comply with the provisions of any lease if this mort%age is on a leasehold. If

this mongage is on aunitinac Wy ints, by-laws, or regulations of

®
, ot GIAACNEAS,, . otver morgage e ot v,
" Henor other security interest th mont you m. rm the duties ar cause thon ed. You may sign my name or
- pay-any amount if necessary fc Nﬁ?ﬁn fn:)% isdo. m&d i ndl carrie 1sonable manner, you may do
whalever is necessary (o protet sty il tnihe proper it €onstrutt :

 Your !aﬂurério portorm will not preciud Tﬂi&sXEmuMEﬁﬁ@srmenpﬁmpﬁwymf

' Any amounts paid by you to protect your securi CL g nts will be >0 demand and will bear interest
from the dato gf the payment ufi! naid in full at i m&%mmm debt. b

S lmpoctioﬁ. You may enter|the property foinspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection. -

12. Condemnation. | assign 1 you the procasds of any awaid.or claiinior damages,connacted with acoeadsmnation ther taking of afl or any part of

I the property. Such procesds wil ba applicd as provided in Covenant 1. This assignment s subject to the terms of any prior security agreement.
13. Walver, By exerciging any rernmedy avai i you, you do not give up your rights to later use her remedy. By not exercising any remedy, if | '

o ~datault, you do not walve your right 10 later Consider the @vent @ defaultif it happens again. | walve all righls oi valuation and appraisement, . ...

- 14, Joint and Several Liabllity; Co-glanars; Successors and Assigns Eound, All duiies under this morigage &ro [oint and several. If | algn this.
. morigage buldo notign i s¢-./6d e |40 50 o110 morie.o my et 15 Propar 0 8.1 paymentof i < acired debt and by oG 0,1
i de

- o not agreé o be personally |iable on the bt.’{ also agree that you party to this mongage may extend, modify-or make any other.
changes in the terms of this morigage or the secured debt withoutmy consent. Such achange will not release me from ihe terms of this morigage, ~ ~

= . The duﬁestand benefits of this { tnage shall bind and benafit the successaT3 andzassigns of either or both of us.

15. Notice. Unless otherwise recuired by law, any notice to me shaltba given by'deilvaring It or by malling it by first cfass malt addressed to me at the s
Property Address ar any other sss that] tell you. | will give Anv: riotice to you by, cartified mail to your addre 3 1 of this mortgage, orto any

other address which you have « ‘ ’

Any notice shall be deemed to jiven io either of us whien glvehin the maaner-stated above. o

16. Transfer of ihe Propetty interast in the Mertganar. |f all or ariy part of the prop est in it ié: sold or transferred
without your prior written con mand immediate payaiant\eiaho secured debt. Yo d immediate payment if the
mortgagor is hot & natural pers erest in the mortgagodis'sola or transferred. Ho lemand payment in the above
situations if it Is prohibited by fe Q

17. Release, When | have paid the secured debt in full and ali underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release:

18, Severabllity, Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effactive unless that {aw expressly or impliedly permits variations by agreement. If any provision or clause of this mon?age or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not attect the enforceability of the balance of the morigage and the agreement
evidencing the secured debt. .
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