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MORTGAGOR ' ' MORTGAGEE
e mcludas each mortgagor above “You means the mortgagee, its SUCCESsOrs and assigns.

REAL ESTATE MORTGAGE: For value recelved, |, _MARK A. JACKSON AND ELLA DIANE JACKSON, HUSBAND AND WIFE

, mortgage, grant and convey 10 you on 10-23-95 , the ‘
real estate described below and al rights, easements, appunenancea, rents, loases and existing and future Improvemams and fixtures that may nowor < "
atanytime in the future be part of the property (all called the "property”). ,

PROPERTY ADDRESS: 7130 Madison Street ,
S ) (Strest)
LEGAL DESCRIPTION: (City) - (ZipCode)

Part of Lot 7 in Section 16, Township 35 North, Range 8 West of the 2nd Principal

‘Meridian, comencing at a point on the East line of said Lot which is 86.3 feet Sou:th»

of the Northeast corner thereof and running thence West on the South line of Walter |

Avenye as marked and laid down on the recorded plat of Walter's Addition to Merrillv

663.1 feet, thence South 66 feet, thence East parallel with the South line of said

Walter Avenue to the East line of said Lot 7, thence North 66 feet to the place of n

beginning, Lake County, Indiana.

: SECURED DEBT This mongaga secures repaymant ofsthessecured,debl and thegperformance of thegcovenants and agreamel ’ ntaln&!’in t
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ngeamdm anyct document incorporated hereln. Secured debt, 48 used in this morigage, Includes any amounts |

you under this morig 18 ingtrurnent or agresment described below, any renewal, refinancing, extension or m |cation of th inst t
agresment, and, it apps e, the fu dvances described below. : X 03 <
The secured debt is evidenced by (descfibs, the instrumen ot agreemen! secured by (his mortgage and the date therqof);,. . g 4 ' :%
The above obligation is due and payable on ____ 10-30-2000 : it not paid earlier.
The total unpaid balancs iwed by this mortgage at any gha traethaliiiotexceed a maximum principal amount of

wmmem STXTEEN THOTGAND ~ceeeo= e el == Dolers (5.16,000,00 7 ) plusinterest
and all other amounts, advanced under thetorpis ot-fhis morgage io prolect the security of this age or to perform any of the
covenants and agreem ained In this mortgage. : :
[(JFuture Advances: bt is sagured even tiiough.all of pant cifitmay not yet be advane ances are contemplated and

will be made in acce arms of the note or{dan @pieement avidencing the secured
[ variable Rate: The bligation secured by thisrabrtgage may vary accor at obligation.

Oa copy of the ing 1 is mortgage and made a part
hereof.
RIDERS: [ commercial [ O

SIGNATURES: By signing below, 1 agree to the terms and covenants contalned on paqe 1 and 2 of this mortgage, in any instruments
evidencing the secured debt and jmany rlderi described above and signed by me. | acknowledge receipt of a copy of this mortgage.

Yo MOy o

Ella Diane Jacksgln

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this ___23xd day of October, 1995 , before me,
Barbara E. Espinoza , personally appeared

Mark A. Jackson and Ella Diane Jackson, husband and wife

and acknowledgé
My commission expires: "/ - ? 7

{Type or Print Name)
Resident of 4/4,' E County, Indi al@
11 ‘ \\ i
This instrument was prepared by: V. Cantre \
(L]
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COVENANTS
1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m

benafit wil be applied first 1o any amounts | owe you on the secured debt exclusive of inferest or principal, sacond, 1o Interest and then o principal. If

8:%?:\%?3”“9"! of the sacured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is

2. Claime against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relati he.

%gp;e% &hgaeduweg:% 'rg;g '{:qaug 'a%n?te ;gypé%iges t‘?‘ gtoa gg diei?h ofa ;all"r‘\oti’ges "?at'h such a?nguntsyaregdua and the 'recgipts :vi:e:cgteg "r‘gh‘a,gr;%%&%
i perty ] ir the lien of this mortgage. i i img

defgnses which | may have againet parties who supply labor or mat%rials 10 improve or maing\ir? the gr%pn;%'requ "9 e 10 asKqn fry TS, Claima o

3. Insurance, | will keep the propenty insured under terms acceptable 1o you at my expense and for your benefit. This | ill i

Morigage clause n your favor. You wil be named as loss payes or agyg\e lngu);ed ‘on any such Insurance pou?.sA'A’y“;'ﬁ?freamw" Dracoeds oy be
applied, within yg scretion, to either the restoration or repalr of the damaged property of to the r || ‘mortg nce
agree to maintain such insyrance for as iong as you require, P oece 4 secured deb. it you requirg 'aage insurancs, |

:ﬁaP&m%. I will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or damage to

5. Expenses. | agrea to pay ail your expenses, lnéludidg reasonable attorneys' fees, if | breach any covenants in thi o0 j
securad by this mortgage, | will pay these amounts to you as provided in Covon);nt 10 of this mongage)f vovenants In this morigage o in any obigation

6, Default and Acceleration. If | fail 1o make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligati
secured by this morigage, you may, at your option, accelerate the maturity of the secured debt and demand immediate paymen y oy other
rem_edy gvailable 10 you. Yoy may foreciose this mortgage in the manner provided by law. = payment ahd?exercfse any che!

7. Assignment of Rents and Profits. | assign to you the rents and profits of the propérty Unless we have agreed otherwise in writing, 1 may collect and
* iy - . * '

retain tlge rents as long as | am not in default. lt’!’ default, you may, as provided by law, have the court appoint a receiver and thegrecelv);r may. {ake

possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first 1o the costs of managing the

property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other

necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1,

- B, Prior Security Interests. | will make payments when due and perform all other covenants under any morigage, deed of trust, or other security
regment that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security

interest that has f?ﬁmﬁy over this mortgage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any

notices | receive from any person whose rights in the property hava priority over your rights.
9, Leaseholds; Condominiums; Planned Unit Davelorments. | agree to comply with the provisions of any lease if this mort%age is on a leasehold. I
thig mongage m ona Bn“ ‘n a c?rdnm‘nxl srvs e A minmma unit-devslonment twiltperform-altof-myv duties under the Annlnnants' y_laws. or regulaﬂons Qf
* the condominium or planned unit ,
. ®
10. Authority of Man?agoo to f ou ‘Muﬂ}ﬁnﬁnls&» hig y other mortgage, deed of trust,
lian ar other security interest that rthis morgage, you may perform the duties or cause ‘med. You may sign my name or
Y

v any amount if necessary for | if it gt ingecher al ‘easonable manner, you may do
AT R N o e rouns
Your afuretoperlorm wil not preclc o P ROPYBREHAE IS PHEPHBFEFEY BF e
Any smounts paid by you to protect vour securit rasiywi opured ' nts will be n demand and will bear interest
frm% the date gfamg payment%'nm in full &t tgméeMéem%mﬁa&%d debt. ° . :
11.inspection. You may enter th fbpeny 10 inspact if you give me notice beforshand. The:notice must state the reasanable cause for your lnspection‘

‘12;,¢endomnatloﬁ;iassi 1 to you the procesdsof any awaid.or claimdoer damages.c Jected with @gendemnation of other takihgof allor ény partof
the property. Such proceeds will be applied as provided in Covenant 1, This assignment is subjact to the terms of any prior security agreement.

13, Walver. By exercising any remedy availa you, you do rol give up your rights to later us: remedy. Ely not exercising any remedy, if |
default, you do_notrvgaive_you‘r right 1o later consiger the'event a defaultif it happens again. | waive &l ghisiof vaiuation and appraisement.

olnt and Several Liabllity: :gsl%r‘ ; Sugcessors and Assigns Bound. All dulies under this morigage ara joint and several. If 4 sign this

= morigage but do not sign the securod debt g0 to morigage my interest in the property to-secure payment of the secured.debt and by doing'so, | -,
“donot agree to ersonally fiabic on the securad debt, | also agree that you and any party 1o 1his mortgage may extend, modify or make any other :

changes In the terms of this mortpagae or the secured debt without my consent. Such a change will not release me from the terms of this mortgage. -

The duties ahd benstits of this marigane shall bind and benelit the subcessorsEnd asigns of sither or both of us,

15, Notice. Unless otherwise recuiradl by 'aw, any noflce to me Sheloe given by aehiaring it o by malling it by fir=! class mall addressed to me atthe

‘ PmpengdAddress or any other ac that | tell you, | will give any nolice-toryou by\fertified mail to your address ige 1 of this mortgage, orto any
othp_r address which you have de | :
Any notice shall be deemed to he n.io elther of us whengivan in the manner stated above
16..‘Tmnlter of the Property o tsrest in the Mortgagor. i EIKOH any part of the o erest In it is sold or transferred
“without your prior written conse nd Immediate paymefilotthe secured debt 1and immediate payment.if the
mortgagor is not a natural gersot es d t demand payment In the above
situations if it is prohibited by fedeiai law as G ihie daie O this morigage.

17. Release. When | have paid the secured dett in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severabllity. Anr provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
affective uniess that law expressly or impliedly permits variations by agreement. if any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agresment
evidencing the secured debt.
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