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(7] TP BOX IS CHECKED, TIIS MORTGAGE §t {CURES FUTURE ADVANCES.

THIS MORTGAGE is made this 307H _ day of

'é

duTOBER

19 __ g5, between the Martgagur.

BRENT A WATTS AND LYNN B WATYS _HUSBAND AND

W|F§

(herein “Borrower™ ), and Mortgagee HOUSEHOLD F INAN

E_CORPORATION Ht

a corporation organized and existing under the Taws of

JELAWARE

\
whose sddress 15

3126~3 CALUMET AV VALPARAISO, IN 46383
lﬁcmn 'Ena'e'r" J , ‘

The followmg paragraph preceded by a chocked box is a;

Wi IFREAS Borrower is mdebtcd to Lcnder in t!

evidenced by Borrower's Loan Agreement dated

plicaiilg.'

e pnncxpdi sum of $
and any exiensions or renewals thcrwt

(mcludmg those pursuant to any Renegotiable Rate Agreen
principal and interest, including any adjustments to the amount of payments or the contract rate if that rate is \andble
w:th the balance of the mdebtedness. if not sooner paid, due and pd)dble on

[X_] WHEREAS, Borrower is indebted to Lender in the principal sum of $ 20 000 00
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hereby mertgagc, grant and convey to Lender and Lender]s successors and assigns the following described property of
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain & part of the property covered by this
Mortgage: and all of the foregoing, together with said property (or the leasehold estate if tﬁs Mortgsge is on 8
leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and mn\'e{( the Property, and that the property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

I. Payment of Principal and Interest. Borrower shall promptly psy when due the principal and interest

* indebtedness evidenced by the Note as provided in the Note, including any variations resulting from changes in the
contract rate,

2. Funds Tor Taves and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds") equal 1o one-twelfth of the yearly taXes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus onetwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
Frcmium installments for mortgage insurance, if any, all asj reasonably estimated initially and from time to time by
lLender on the basis of assessments and bills and reasonabge estimates thereof. Borrower shall not be obligated to

- make such payments of Funds to Lender to the extent that| Borrower’ makes such payments to the holder of a prior. .
< mortgage or deed of trust if such holder is an institutional lepder, = 00 T o s e e e
~ = M Borrower pays Funds tod.ender, the Funds shall be hdld in an institution the deposits or sccounts of which are
- insured or gusranteed by a Federal or state agency (includihg Lender if Lender is such an institution), Lender shall
v apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so

holding and applying the Funds, analyzing said account or yerifying and compiling said assessments and bills, unless
Lender pays Borrawer interest on the Funds and applicable jaw permits Lender to make such a charge. Borrower and
- Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be

. required 1o pay Borfr g f, without charge, an

- annual accounting o ts and debits to the tun tt ich each debit to the
Funds was made. The edged nb& ﬂh;t sz EECUNe age.

I the amount of 2 Lepdeg, together with the future mogtily in ! Funds payable prior

~ 10 the due dates of ¢ NM@ p@:Fq 0 i AS shll exc: 10unt required to pay
said taxes, assessmer irance premiums and ground tents as they fall“due, such oy 8ll be, at Borrower's

option, either promptly rer % FOW, grediipd i Bartew athiyins as of Funds. If the amount
n‘rthe Funds held by | endep@hall not ‘?lﬁ Migmgs?sgmé of ‘

§ iclent to pay taxes, 5, insurance premiums and ground rents as
they fall due, Borrower shall pay utthai(erﬁmuntyrReﬂmdﬁﬁé deficiency. in bne or rgnore payments
as Lender may requir

Upon payment in [0l of all sums secured by this Mortgage, Lender shall promptly refund 1o Borrower any funds
hetd by ‘Lender. If under parsgraph 17 her party | r the P. y is otherwise acquired by Lender,
Lender shall apply, no later than/dmmediately prior to the sale©f the Property or its acquisition by Lender, any Funds
hetd by Lender at the time of application as & eredit against the sums secured by this Mortgag }

3. Application of Payments. Untess applicable law provides otherwise, a 11§ received by Lender under the
.. Note and paragraphs | and 2 heréof shall be applied by Lender first in payment of amounts payable to Lender by
S }kgmg»\e‘r under parggraph 2 hereol, then to interest at- chetapplicable contract rate of ‘the Note, and then to:the .~~~

opringipal, o0 : : : e o e ‘

A Prior Mortgages and Decd ol Trust; Charges; Lieps. Dogrower shall perform all of Borrower's obligations

. under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,

- including Borrower’s covenants to make paymentsswhei i, Borrower shall pay or cavse to be paid all taxes,

assessments and other charpes, fines and impositionsatiibutable fe the Property which mey aitain a priority over this

;\k)rtga e, and leasehold payments or ground rentsiiany. '
‘5

3. Hazard Insurz Borrower shall keep thEfim provementsgow existing or heresit cted on the Property
insured against loss | azards included withifi the=term..'extended coverage," and rer hazards as Lender
may “require and in s ts and for such periods as Lender may require, ‘

The insurance car ) insurance ‘shaltybe ohosen by the Borrow approval by Lender;
provided, that such a t-be UnreasonablyZiibieldAll insurance pc als thereof shall be in

a form acceptable to « a form acceptable to
Lender. Lender shall have the right o hold-the policies-and rencwals therCol, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the
Property or 19 the sums secured by this Mortgage. i

6. Preservation and Maintenance of Property; LcascColds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lepse if this Mortgage is on a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations
under the declaration or covenants creating or governing th¢ condominium or planned unit development, the by-laws ;
and regulations of the condominium or planned unit development, and constituent documents. o T

7. Protection of Lender’s Security. If Borrower fails tp perform the covenants and agreements contained in this -
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then -
lender, at l.ender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the reqt{irement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtcdness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. :
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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" rehabilitation, improvement, repais, or other loan agre

-

8, Inspection, Lender may make or cause to be matle reasonsble entries upon and inspections of the Property
provided that Lender shall give Borrower notice prior to any such inspecti(mpgpecifying F:asunablc s;a\fsc:l {h)grccrf%r
related to Lender's interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security
egreement with a lien which has priority over this Mortgage. ‘

10. Borrower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by thi:’i Mortgage granted by Lender to any successor in interest of
Borrower and all other parties who are or hereafter become secondarily liable shall not operate to release, in any
manner, the liability of the original Borrower and Borrower's successors in interest and such other parties secondarily
liable, Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and orrower’s guccessors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy, - : : GRTRI :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements

—

herein contained shall bind, and the rights hereunder shalllinure to, the respective successors and assigns of Lender and -

Borrower, subject to the provisions of paragraph 16 herepf. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, bt does not execute the Note, {a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to lender under the terms of this
Mortgage, (b) is not personally lisble on the Note or ungler this Mortgage, and (c) agrees that lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Mortgage or the Note without that Borrowet’s consent and without releasing that Borrower or modifying
this Mortgage as to that Borrower's interest in the Property.

12. Notice. Exoetpt for any notice required under app(icable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to J.ender

8s provided herein, and N 8 s stated herein or to
such other address as Le X otice 10 porrower as prosided ki provided for in this
~ Mortgage shall be deeme % dI)Oﬁumnﬁeﬂ.S\x ) ignated herein, ‘
4+ 13, Governing Law iey. Lhe state and local laws_applicable to_tiis M be the laws of the -
jurisdiction in which the i mﬁgg a! ahﬂ \ ty of Federal law to
“this Mortgage. In the ev: -0y provision o Clauseof this MOrtgage Of thie Qfehon i applicable law, such

8 Morfgage
costs,” "expenses” and “attorneys’ [ dndluddcati éé tlyaRte:(r(n wpentifbited by upplicable law or limited

conflict shall not affect other proyigigas gl MW o1 H’ 1)3 ighesi iggFelTect without the conflicting
rovision, and to this end the provisiogs 0% &ait) %ﬁgﬁ & a??:!f ecla d\g)fb; rerable. As used herein,
R O arche

ein,

" 14. Borrower’s Copy. Borrower shall be furnished! a conformed copy of the Note and of this Mortgage, if

requested, at the time of cxecutior £ rec rcof,
15, Rehabilitation Loan Agréement. Borrower s

ent which Borrower enters into with Lender, lender, at
Lender’s option, may require Borrower 10 execute and deli
of any rights, claims or dcfenses which Jorrower may
connection with improvements made to-the Proper v - e
16. Transfer of the Properiy. 1T Borgower sells or teansfers !t or ainy part of the Property or an interest therein,
excluding (a) the creation of a lien e encumbrance suboddinate o this Mortgage, (b) a transfer by devise, descent, or
by operation of law upon the death of a joint tenant, (c) thergrant of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall causeda ihe submitied information required by | ender to evaluate the

Ml o SRy

transferee as if a new loan were being made to the stdusieree, Bograer will continue to be obligated under the Note
and this Mortgage unless Lender celeases Borrowersisvriting.

If Lender does not a such sale or transfes;isender-may dedlars all of the sums seot this Mortgage to be
immediately due and R Lender exercises such tprion-tofaCselerate, Lender sf Borrower notice of
acceleration in accordan rgraph. 12 hereofoSteh nohte shaty provide a perjo 5 than 30 days from
the date the notice is m red within whichPDGrOINERmaY pay the sume If Borrower fails 10
pay such sums prior tc f_such period, CEHO& may, withott fur mand on Borrower,
invoke any remedies o -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

17.-Acceleration; Remedies. Except as provided ip paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in the Note or this Mortgage, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demend and
may foreclose this Mortgage by judicial proceeding.| Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable sttorneys' fees andp
documentary evidence, abstracts and title reports, if Borrower has cured its breach of any covenant or
agreement of Borrower in the Note or this Mortgage prior to the filing of such foreclosure proceeding.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower’s breach, Borrower shall have the right to havd any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: ()a) Borrower pays Lender all sums
which would be then due under this Mortgage and the {Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Bofrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to.,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien
of this Mortgage, Lender’s interest in the Property anL Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if io acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, l.ender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs

M
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ind collection of rems, mdudmg. but ot )1mu§d m‘ recexvet 8 fees, pfem:ums on receiver's
_ rea '8’ fees, and then to :he sums*s&umd'by thzs Mortgage. The receiver shall be iiab_ :
socountonly for those rents actually rc&@ued e
20, Release, Upon payment of al)
pay all costs of recordation, if ¢ :
21, Waiver of \aluatmn and Apprmemcm Borrc;‘ r ereb} wawes all nght of valuation an appraxsemcnt.
2 Rcdemptmn, ‘ fxcwby waives any and all nghts of redcmptxon in the event:

of f
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: kCALUMETkAV VALPARAISO, IN 4638
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© Return Io'
Household Finance Corporatton :
577 Lamont Road
Elmhurst, IL 60126




