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MORTGAGE ?—
THIS MORTGAGE ("Security Instrument”) Is givenon October 27, 1995 » The mortgagor is )
Ricardo Mendez and Sandra Marie Mendez, Husband and Wife
: » ("Borrower’).
This Security Instrument is t Financial Serveig '
Documentis ,
which is organized and ex i f the United Sta of Amer i d whose address Is
707 Ridge Road, f {5 ZlgFHIéjA ! ("Lender”).
Borrower owes Lender the pal sumof NTnety Three Thousan fve Rundred 1rs ;nd no/100
o his Document is thRe! dj\ekﬁe Gl . This debt is
evidenced by Borrower's noie Ac;g the meﬁ‘aﬁiast s gecurity Iﬁmn t ('Note"), which provides for monthly |-
yments, with the full debt, If not paid danier, 9] oy B@Eeri , 2020 . This Security
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
- extenslons and modffications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performanca of Borrower's covenants and agreements
- under this Securlty Instrument and the Note, For this purpose, Sorrower does hereby mortgage, grant and convey to
- Lender the following described propertviocated In L - ke County, Indianat e . o
Lot 1, FK Acre as shown in Plat Book 7 page 33, in Lake County, Indiana.’g
o
o
o
~)
S _ .
s 8 a (.P-( :
which hasthe addressof ~ 15309 West 109th Avenue Dyer 1
: [Street] [City] A mg--n
Indiana 46311 : ("Propenty Address"); 0 m gz
[2ip Code) b *= S5
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, {33 - él’
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsoge ., 5 )
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Prop@dy." ro  © :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. ‘L,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
g‘\e principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds”) for; (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Proparty; (b) yearly
feasehold payments or ground rents on the Property, Iif any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any, (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in liey of the payment of mortgage insurance
premiums. These ltems are called "Escrow ltems." Lender may, at any time, collect anJ hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. (‘RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data and ble estimates of expenditures of future Escrow it therwisa In accordance with
applicable law.

The Funds shal be' tion TLMMSEEIRGING A8 fede = imentality, o entity

(including Lender, if Len an nggitutiop) Qr | r apk apply the Funds to
pay the Escrow Items. L 3y not r o@f iolen Q&i ho Fun illy analyzing the
escrow %Cﬁgunt, or virii e Escrow ltems, unless Lender pays Borfower Interést cn the ;ggd applicable law
permits Lender to make ¥ ’]'qgasm r m {me chargeforan -
independent real estate tax reporting serv cwaﬁn%% tion Wit th§ Ig(a%if‘u. s applicable law -
provides otherwise. Unless an agreembntds ar appli vrhﬂmml‘ t to be paid, Lander shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the,

Funds, showing credits and debits Func purpos 'ch eact the Funds was made. The
Funds are pledged as acditional securityfor all sums secured by.this'Security Instrumen il

if the Funds held by Lender excaed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of applicable law. li-the amount of the Funds held
by Lender at any time Is not sufficient t6 pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency In no mor@ than twelve monthly payments, at Lender'sgole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shaltacquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, thall apply any Funds held bycisader attaesine of acquisition or sale as 4 credit against the
sums secured by this Security Instrument. ,

3. Application of P s¢. Unless applicabigiaw provides othenwise, all payments it | by Lender under
paragraphs 1 and 2 sha led: first, to any prepayment chargésidue under the Noie , to amounts payable
. under paragraph 2; thirc tdue;fourth, to pAREHE! dueiangsast, to anylate c| under the Note.
4, Char?es; Liens. Noay all taxes, a886ssmentS, charges, fines ¢ attributable to the -
Pmpeny wh ch may atts s stiritv Inetriimisnt and leacohy ] d rents’ if any’

Borrower shall pay thes g [ paragraph 2, ¢ I 1anner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice Identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
‘paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securlty is not lessened. If the
restoration or repalr Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone thQ due date of tha manthlv navmants rofarrad trin nnrnnmnh? 1 and 2 Ar alhanan the amount Of the

payments. If under par: openty Is acquired by Lender Borre ' Insurance policies and
proceeds resulting from ePro tigmgshall to the extent of the sums
secured by this Security immediately prior to the acquisition.

6. Occupancy, Pre n N@r’\}é g) BF;LG’I‘%M& ty; 8 's Loan Application;
Leaseholds. Borrower ccoupy, establish, and use the Property as Borrowei's pr| ' residence within sixty days
after the execution of this Secuffiiastrieahandshalt contifue

,tpm?mrtyPﬁ ~as Borrower's principal
residence for at least oneyear after Mag &%mn ﬁ}%&g@ gqrwise agrees In writing, which consent
shall not be unreasonably withheld, | Prm ist'which are beyvond Borrower's control,
Borrower shall not destroy, damage or impalr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default i any{ forteit tion or proceeding, whether elvil or criminal, Is begun that in
Lender's good faith jJudoment couldresult Indoricitureof the Property or otherwise materially impair the llen created by
this Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the act/on or proceeding 1o be dismissed with a ruling that/in Lender's good faith
determination, precludes forfelture of the Borrower's Interest in the Property orother material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materlallyfalse or inaccuraie information or statements to Lender (or failed to provide
Lender with any materlal Informaticn).in connection with the iean evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of tha Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the peavisiing ofihe lease. If Borrower acqulres fee title to the Property,
the leasehold and the fec Utle shall not merge unissa tenderagraes to the merger In writing

7. Protection of Le “g Hlghts In the Progaity. i Borrowsk fails to perform the nants and agreements

contained In this Secur sment, or there Ist@legal-proceading that may sionifice act Lender’s rights in the
Property (such as a prc ybankruptey, probate, for caudemnation or forfef enforce laws or
reguiations), then Lend 1 pay for whateveris,hetessary to protact t he Property and Lender's
rights In the Property. L maiyrinclude paying'ahy sums securet h has priority over this
Security Instrument, ap ot 3 he Property to make

repairs. Although Lender may take action under this paragraph 7, Lender does not have to do §0.”

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Jnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property inmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the taking s less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If tha Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damaaas, Borrower falls to respond to Lendar within 30 davs after the date the

notice Is given, Lender Is pply the | R ration or repair of the .
Property or to the sums & Eﬁwf rfs W\

UnlesshLegderd and B1 srwise agree In writing, any application of procse yal shall not extend or

tpone the due date o |
postpone NEeFFOFFICTAT:! mon ofsuch
mod:f 1. %orr%fwer Nr?ltzgt' 8 ,’Fhisaﬁueﬁgmngr ibﬁ?bpum gfl‘. ime for payment or

ication of amot i of ine sums sec this Secur fument granted by Lender{o any successor In

Interest of Borrower shall 1ol operate%miﬁmﬁmﬂ%ﬁﬁkﬁr Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend
time for payment or otherwise modify amartizetion of the sums securad by this Security Instrument by reason of any

demand made by the original Borrower or Boriower's successors linlnterest. Any farbearance by Lender in exercising
_any right or remedy shall not be & waiver of or preciuce the excrgise ot any right or remedy.
12. Successors and Assigns Bound; Jointand Several Liabllity; Co-sig g covenants and agreements of

this Security Instrument shall bind ana benefit the successors and asslons of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covanants and agreements shell be joint and several. Any Borrower who
co-signs this Security Insirument but does not executa the Note: (a}1s ca-signing this Security (nstrument only to
_mortgage, grant and convey that Boiower's Interest in the Propeity under the terms of this Security Instrument; (b) Is -
_not personally obligated | 3:31 the sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other

Borrower may agreeto e , modify, forbear or maks:eny sesaimmodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consént

13. Loan Charges. lparrsecured by thisSecurity-nstiunane is subject to a law wrilch sets maximum loan
charges, and that law is { torprated so that te@linterest orotharloan charges collect ) be collected in
connection with the loan e pormitted limits, than: (a)-any such loan charae )« ced by the amount
necessary to reduce the s permitted limiizaned {b)-zay sums already colle yrrower which

~“axceeded permitted limit lad 10 Borroweréendasimiay choose to mal )y reducing the

principal owed under the g a direcrpaymentto Borrower. |f o r ncipal, the reduction
will be treated as a partial prepayment witholt any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing It by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. ' '

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest In it Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all

SUMs
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‘secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
~federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of. (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b} entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations securted hereby shall remain fully effective as if

no accele}:’at;on had occ( e ed BB e Abato l-:,_.l.; Y WP U Y W WU | IV SO PR B o —l~~~ltlon under
paragraph 17. .
19. Sale of Note; CI 5 rvide) NSO GINL B 1 e r with this Security

Instrument) may be sold ot pr r.A sale may change in the entity
(known as the “Loan Ser at’ coll nthly u ﬁf Ea} y Instrument. There
also may be one or more ges of the Loan Servicerunrelated 1o a sale of the Note. If thx >hange of the Loan

Servicer, Borrower will b Teha ihes geﬂmc{g\p, Q)!ﬁé rapf 14-above and applicable law.
The notice will state the narme and address %g new Egan iServlc d the a drggs 1o which payments should be
made. The notice will also contaln anyfjlﬂr Bekﬁﬂ m@ﬁh aw, ‘

20. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposa!, storage, or release of
any Hazardous Substances on or In the Prope shall not do; nor allc 18 glse to do, anything affecting

the Property that is In viglation of anyEnviionmental Laws The pregeding two sentences.shall not apply to the presence,
use, or storage onthe Proparty ¢f small quantities of Hazardous Substancas that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Proper

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory aoancy or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower Jearns, or Is notifled by any governmental or
regulatory authority, that any removai or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower sha!l promptly take all necessary remediatactions in accordance with Environmental Law, -

As used In this paragraph 20, "Hazardous Substantss-are thdsasubstances defined as toxic or hazardous
substances by Environmental Law and the following stbstances: gasoiine, kerosene, other flammable or toxic

petroleum products, toxi ticides and herbicides{velatile-solvents, sraterials containing ast s or formaldehyde,
and radioactive materlals > In this paragrapted; “EnviropmentalH.aw" means federa! \d laws of the
.. |urisdiction where the Pr rated that relate to hoalth; safety orenvironmental pr
NON-UNIFORM CO rower and Lendenfiiet Satsnant and 2 groc
21, Acceleration; R shall give notiCe to Borrower pr for &¢ owing Borrower's
breach of any covenant or agreement in this Security Instrument (but notprior to acceleratior 1 under paragraph

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of titie evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Secumx instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a par of this
Security Instrument. [Check applicable box(es)]

(¥ Adjustable Rate Rider ClCondominium Rider ClOne or Multl Unit Rider
() Graduated Payment Rider C]Second Home Rider [] Biweekly Payment Rider
CJBalloon Rider [¥ Construction Loan Rider [JOther(s) {specify]

(MRider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with It.

Witnesses: f
Ricardo Mendnzm‘% aé«s:.'.."

Documgﬂt &'s

NOTOFFICIALL &=

This Document is the property of | |
———the-lake- Gygnty Reeorderl—— — (Seal)

. : [Space Below This Line For Acknowledgment

STATE OF INDIANA, | AANE Jounty ss:

Onthis 22 t.h.dayof Octobér, 965 , before me, the undersigned, a Notary Public in and for sald County,
personaﬂyappeargdk1 rdo Mendez and Sandra Marie Mendez

C T , and ackncwiedged the exgcution of the foregoing instrument.

WlTNEgsmY hand a officlal seal. |
5o SR V /

My Gofmission explres:  August 5, 1998 =n03 e fé/c:')
Cmmty efms:iﬁ}gm 2] CIATY FURHC » .
o4 { ! \ui’ B
% Thiginstrument was prep -FFREY C. STURTSENIOR VICE PRES!I
. MTIZENS FINANCIAL SERVICES
MUNSTER, INDIANA 46321
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 27th  day of October 1995 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date ﬂfcn by the undersigned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at: ‘

15309 West 109th Avenue
Dyer,IN 46311

Document is
In addition tc 0 ' apdggaccm e in the
Security Instrume .mmmg ?eg lete the
entitie )

¢
first sentence of Uniforingy % i upancy, Pre mtenance and
Protection of the P'ro A}E@ ver's Loan Appli =T &aschiolds | hstitute the

G b
following: "Borrewer or appti ' mberyshdle ocoupygestablish, o0 use the
Property as their principal residence within sixty days after the execution of this Security
Instrument and shall continue tg ocenpy the Property as their principal residence after the
date of occupand unless Lender otherwise ABrecSgill "riting QI UNICSS: € i:nuating
circumstances exist which ‘are beyond their control,” and (2) to delete Non-Uniform
Covenant 22, entitled Relcase ", ‘and substitute the following: "Upon payment of all sums

-secured by this Security Instcument, Lender shall release tf Security Instrument,

Borrower shall puy Lender for cxpenses incurred in releasing the Security Instrument,
including, but not limited to, preparation of payoff siatements, preparation of and
processing of Satisfaction of Mortgage and recordation oifiling fecs."

m g ‘L(__‘Sm’ _ej;m:&a,mgx& 1)1g o {Seal)

Ricardo Mendez . Sandra Merie Mende:

(Seal) (Seal)

60011-3/90




.« CONSTRUCTION LOAN RIDER

“ This Construction Loan Rider (‘Rider’) Ismade October 27, 1985 andlsincorporated into and shall
be deemed to amend and supplement the Montgage (“Security Instrument’) of the same date given by the

undersigned ("Borrower) to CITIZENS FINANCIAL SERVICES, FSB (“Lender") covering thegreal estyate described in
the Security Instrument and which has the address of:

15309 West 108th Avenue,Dyer.IN 46311
('Property”)

In addition to the terms and covenants made In the Security instrument, the Security Instrument further secures
to Lender the performance of the terms and conditions contained in a Construction Loan Agreement (*Agreement")
between Lender and Borrower dated 0October 27, 1995  whichis hereby incorporated by reference in
and made a part of the Security Instrument.

All disbursements made by Lender pursuant to the Agreement shall be the indebtedness of the Borrower secured

by the Security Instrument. All sums disbursed by Lender prior to completion of the impravements 1o protect the #
ts)ecur‘ity of th? Sect:]rit)é I g All sufccrj\ sfun:s 6shall ]
ear interast from the da ar Ew\ e vent of default by ]
Borrov;gr of any of thg te o1l omm ri& at Its'qp e lts rights as
B "NOT OFFICIAL!
BY SIGNING BELOV rOWep gcc%)ts and agrees to the terms and covenants.corite n the Security
Instrument and In this Ri This Document is the property of
' the Lake County Recorder!
ﬁM(o Worsher géé. dip. 1] s
Ricardo Mendez Borrower indra Marig Mendez Borrowér
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE, INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

This Adjustable Rate Loan Rider ("Rider") 1is made this 27th day of

October . 19%  and is incorporated into and shall.be deemed to amend
and supplement the Mortgage ("Security Instrument") of the same date given by
the undersigned ("Borrower") to secure Borrower's Note to CITIZENS FINANCIAL
SERVICES, FSB ("Lender") of the same date ("Note") and covering the property

‘desgﬁb&t@mi\e S%ygrx;iw@?strument and which has the address of:‘

v‘ AO

remaining - i

. B,

: HOD:FIOAT:ONB In uddition to the covenants and agresments made in the
Soeurity Instrument, Borrower and Lender further covenant and agree as followc.
INTEREST R :
~ The Note h i pw@?@t_i Tt rest rate
may be increas roased on the TLIYs ay ‘of the nning “on -

' Noverber 1 efpry v 2) months -
thexeafter, Ea - NQT Eﬁlﬂmtﬂig\ { called a

- "Change Date.”

o ‘Interest onl 'El})les ggyggl‘clarrrnlenfﬁ}llsoght r&i;mg principal balance
beginning'an‘th’ irst daghe disbursement of the
loan proceeds &nd continuing on. the first day of each month thereafter until
the first day o May 1 199% Beginning — Jupe i ' )
19 96, monthly prineival and incesest payments.will remaingfixed 8t the Initial
Interest Rate of 9,00 # until the first Change Date. On the first Change Date

- and all Change Dates thereafter, payment changes will respond to the
"t interest .rate changes to ortize the_ principal balance over th
term. , .
- Chanigas in the interest nrate will be based changes in an Interest rate
index. ' The Index 18 themonthly National Median Cost.cf<Funds Ratio to SAIF-Insured :
Before eacl 1ﬁ:§ge Date, the Not&iialdd%jwill calculate the / interest
rate by adding 2. 5] &% to the Corxyéat Inaeisc The Current Index figure is
the most recent dey figure available at,leasfe30 but not me a1 45 days
priox to each C Data, The Notiglioldax—will¥round the new i t rate to
the nearest one of one percegtage point,
The intere | not be”ehangedgby more th: ercentage
points on any C 1@ maximiun ‘hberest rate » rged will
not be more the The Note Holder will ad] rest rate

so that the Chauaw in the interestrate will not-be mote than those limits,

. LOAN CHARGES

e ‘It could be that the loan secured by the Security Instrument is subject to
- law which sets maximum loan charges and that law 1is interpreted so that the
interest or other loan charges collected or to be collected in connection with
the loan would exceed permitted limits., = If this is the case, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (B) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower.

C.  PRIOR LIENS |

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument,
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D,  TRANSFER OF THE PROPERTY '

1f there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender's waiving
the option to accelerate provided in paragraph 17,

Gk W (o) nctin oieis Mol (Sosd)
Ricardo Mendez / Sandra Marie Mendez |

__(8eal) ‘ ~ ' (Seal)

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

page 2 of 2
60121-9/89,




