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MORTGAGOR

e MORTQAGEE
| lngludn each mortgagor above, *You® means the mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |, _FRANK A, BAVETZ 7
, mortgage, grant and convey to you on gm 23= %225 , the

real estate described below and all rights, easements appurtenances, rents, |eun and existing and futur

now or gt anytime in the future be part of the propm{r (all called the “property”). ting and future fmprovements and fixtures that may

PROPERTY ADDRESS: _ 423 FISHER STREET

TBtreet } T !

: MUNSTER : , Indiana 46
LEGAL DESCRIPTION: ety m‘m; ol

APARTMENT 423-B, BUILDING A-2, 423 FISHER STREET, IN QAKTON MANOR HORIZONTAL PROPERTY
REGIME, AS RECQORDED UNDER DATE OF OCTOBER 22, 1973, AS DOCUMENT NO. 226070, AND AS
AMENDED BY AMENDMENT RECORDED UNDER DATE OF OCTOBER 29, 1973, AS DOCUMENT NO. 227090
OF THE RECORDS OF LAKE COUNTY, INDIANA, TOGETHER WITH AN UNDIVIDED INTEREST IN THE
CCMMON AREAS APPERTAINING THERETO, BEING PART OF LOT 3, ORKNEY SQUARE, IN THE TOWN OF
MINSTER, AS SHOWN IN PLAT BOOK 41, PAGE 42, IN LAKE COUNTY, INDIANA.
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O This Document is the property of | )
located in_LAKE County.Indisp ‘ e
S TTLE 1 covenant and warr ddm %&tpnl lnd zonin, 'ylnancn, current taxes 8nd . .
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3 CURED DEBT* ‘T Na e sacurcs repayment of the secured debt and the performance of the covens
' in.this mortgage md ny othe) *-«mem incorporated herein, Secured debt, as used I this tgage,
: anv time owe you ungier this mortgag 2 Instrument or agresmont described below, ¢|, refina

; t or. =rgement, and, ii soolicable, the fyfure advanes desc:ibed belo

nced by (describe the instrurment or agreement s;cr ‘b'y thi ortgage and the

ATURITY .
The sbova obligation is due and payable on __ OCTOBER 2951996 )
The total unpaid balance secured by this mortgage at sny-éne time shali'fo&axceed a maximum principa)

AND QO * ke dek ek ok &k ok dedck frok kdde k&) 1)gilarec (6 30,00 ) ), plus Intereét
and all other amounta rest, advanced under the tarms of this mcrtgege to protect the secus mortgage or to perform any
of the covenants and contained in this martgages ‘

[ Future Advances: is. secured even thoUgh BlTErPart'aY it may not yet be ) advances are contemplated
and will be made | the terms of the note'ntiinan ggreement evidenci .
{7 Variable Rate: The geg vt 18 of that obligation.

"[CJA copy of the loan agresment containing the terms under which the Intorut rate may vary is attached to this mortgage and
mude a part hereof,

| ﬂIDERS' DCommorclal 0 | 0

SIGNATURES' By ulgnlng bolow, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any Instruments ovldnnclné
the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

L%ﬁv#&wg nll

" ACKNOWLEDGMENT: STATE OF INDIANA, LAKE

LAl ‘ ' , County ss: -~ - ‘
“Onrythis__: 23RD day of OCTOBER, 1995 , before me, NANCY A. COOK
. , : , personally appeared FRANK A, BAVEI'Z
;”L . N and acknowledged tion of the foregoing instrument. |
My commismdn ;’igires 04/26/97 1
'1" S ».é"n%‘ ; .
SO e ' (Nowy ncr
oo wf et
Ei;‘.n-”" ‘}* Rt NANCY A, (IDK
‘.‘}' v et f : ' Loy (Typoo'FrlmNum) ;
.. % oy &i it e :‘ Resident of __LAKE ’ County, Indiana \.
?‘"" _t;"’*“ n‘ .‘ \‘ i -‘"‘ '; ' : ‘ ) . ) "
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A Y IRET
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COVENANTS

1. Payments. | agree 10 make all payments on the secured debt when due. Unless wa agree otherwise, any payments you receive from me or
for my benefit will be applied first to any smounts | owe you on the secured debt exclusive of interest or principal, second, to Interest and then

to principal, If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse sny subsequently scheduled payment
until the secured debt Is paid in full,

2: Claims against Title, | will pay all taxes, assassments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when dye. You may require me to provide to you copies of all notices that such smounts are due and the receipts evidencing my
payments, | will defend titls to the progqrtv against any claims that would impair the lien of this mortgage, You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property,

3. insurance, | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include
standard mortgage clause in your favor. You will be namod as loss payee or #s the insured on any such insurance policy. Any insurance
procesds may be applied, within your discretion, to either the restoration or repair of the damaged propsrty or to the secured debt, If you require
mortgage insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damage to the property, , b L e

6. Expenses. | ogm to pay sl your expenses, including ressonable attorneys’ faes, If | breach any covenants in this mortgage or in any
: obﬁgation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. ; o

6..Default and Acceleration. If | fall to make any payment when due or breach-any covenants under this mortgage, any prior mortgags or any: -
obligation secured by this mortgage, you mavy, at your option, sccelerate the maturity of the secured debt and demand immediate payment and
exercise any other remedy available to you. You may foreciose this mortgage in the manner provided by law. :

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may

collect and retain the rents as long as | em not in default. If | default, you may, as provided by law, have the court appoint & receiver and the.

receiver may take possession and manage the rr,operty and collect the rents, income and profits. Any rents you collect shall be applied first to

the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions ;
to '\:igﬁ gg&ma, anc: :ny other necessary related expenses. The remaining amount of rents will then apply to psyments on the secured debt as B
pro in Covenant 1,

8. Prior Security Interests, | will make psymants when dus and perform all other covenants under any mortgage, deed of trust, or other security

agreemant that has priority over if T ¢ tgage, deed of trust or other
security interest that has oL Y g d ther tten consent. | will promptly
deliver to you any notices | rec o1 B ah&wmmtp iog W

9. Leassholds: Condominiums; Jovelopments. | egree to comply with the provisions of 3 mortgage is on a leasehold.
If this mortgage is on 8 unit i u rigr ll' Y r the covenants, by-laws, or
regulations of the condominiur N ant. F I "

10, Authority of Mortgages 10 1 ortg . If 1 fail to perform anw of my duties under this migsigs any other mortgage, deed of -
trust, lien or other secugt‘y‘ interest Tﬂwﬁ'mmﬂﬁtﬁﬂmﬁmbéﬁ esaﬁ. :5.them to be performed. You may
sign my name or pay sny amount i{-hacessary for performanca, if any conmion on H\e lg:gperty I8 discontinued or not carried on in a
""?b:'m manner, you may whatever il estlﬂibﬁ) 1 llﬂi?c iBter it property, may include completing the
construction, :

Your failure to perform will nol praciude you from exercising any of your other rights under the lew or this mortgaga.

Any amounts &:id by you to protect your security-interest will be securec by thisnmortgage. Suchiamounts will be due on demand and will bear -

intarest from the date of tha payment until pald infull at the intsrest rate In effect from time to time on the gecured debt, )
n ll.lmmdon.f 1 You may enter the property spect If you give me notice beforehand. Th just state the fdniohabh cause for. your
12. Condemnation, | agsign to vou the procesds of any award or claim for damages connected with 8 condemnation or other taking of all or any ‘
-~ part of the property, Such proceads will b spplied a8 provided In Covenant 1 s assignment is subject-to tha terms of any prior security = =
¥ agreement, : .- , - e
13. Whalver, By exercising any remedy available to you, you do ngiNgiverisgivour rights to later use any other remedy. By not exercising any
remedy, if | default, you do rist walve your right to later consider the-aviant a default if it happens again. | waive all rights of valuation and
sppraisement.
14. Joint and Several Llsbility Igners; Successors and Adalgns ' Bound. Alijclties under this mortpage int and several. If | sign this
mortgage but do not sign the debt | do 80 only to mortgage 'my! interestiin-the property to ¢ . t of the secured debt and by
doing 80, | do not agree to be on the secured debt. | ais0 agies that you and any party tgage may extend, modify or
make any other changes in th g mortgage or the'securad debt withaut my consent. Su will not release me from the
terms of this mortgage. L
The duties and benefits of this tand henefit the succésaors and asslans of it .

16. Notice. Unless otherwise FeQuireG vy 1aw, aily notlce-to-me-shall-be-glven-by-delivering it or by malling It by first class mﬂ!“ P‘ddrﬁ.‘ﬁd 10 me
at the Property Address or any other address that | tell you. | will give any notice to you by certified mall to your address on page 1 of this
mortgage, or to any other address which you have designated. Cor
Any notice shall be deemed to have been given to either of us when given in the manner stated above. ‘::\ )
id

16. Transfer of the Property or a Beneficial interest in the Mortgagor. If all or any part of the property or any interest in it ig sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may slso demand immediate payment If the
mortgagor is not a natural parson and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release. :

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will
not be effective unjess that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt. ,
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