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firpAuzory axremsy] AFLLOSTIE

THIS MORTGAG! . Ument?iscéll\”lén on eol;lt!:b al rszs Bg . The@Mrtgagor is
LS NOT OFFICIAL! o
JOHN A, MITCHELL /¢ Person o0n
i s Document is the property of L g“
: ‘ : |
~ ("Borrower" ). ThrsSec\ ylnstrumer!} 8 g:v%{te County Recorder! ' ~

CROWN MORTGAGE €O

wh’ic’hfis organized and ¢ Ltir\g undes the lawsof THE STATE OF ILLINOI - 'and ‘Whose
address is 6141 W. § H ST., OAK LAWN, (L 6045

&
("Fendes™), Borrower owes Lender the p@cxp&umg ‘_’_’\

>
" SEVENTY ONE THOUSAND SEVE HUNDRED TWENTY EIGHi & 00/106 %ﬁ\
O

i Doii‘ars (Us.s same datl &th:s&cun Q-na
Instrument {"Note"), which Jearlier, du dpayable

.~ November 1, 2026 ¢ repaymigyt of t deh ? -
evidenced by the Note, h yment of-é!f«othegsum a =

with interest, advanced d (c) the m@grmwe o %

77 Borrower's ‘tovenants purpose, ofgoweNioe@
" hereby mortgage, grant f :

728,00 ). This debtipEvidencadhy Borrower s note dated 1
‘ovides for monthlypayments, wiiaghe full debt, if not
. This Serurity Hnisirumatisecures to Lender:
and all renewals, extensions ané modifications; (o)
1 6 to protect the sechrityiof this Securit:
der this Sey T ITEROment and
- the following'described pror

4

Lake County, Indrana

All thet tract or parcel of land as shown on Schedule "A" sttached hereto
which is incorporated herein and made @ part hereof,

TAX’ iD NO, 34-0086-0021 TAX 1D NO. TAX ID NO.

which has the address of 6617 DELAWARE AVENUE , HAMMOND (Street, City),
Indiana 46323 (Zip Code) ("Property Address");

FHA Indiana Mortgage ~ 5/95 A
@Q-m(lm {9s0%)
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TOGETHER WITH sl the improvements now or hereafter erected,on the property, and pll easements, rights, ;7
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all Tixtures now or”
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument All of
the foregoing is referred ta in this Security Instrument as the “Property,” . .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

I, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest -
on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Qther Charges. Borrower shall include in each monthly ~
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
SPCClal assessments levied or to be levied against the Property, (b) leaqehnlzi navments or eround rents on the Pr()perty.

and (c) prcmxums for od paragraj snder must pay a mortgage
insurance premium to of B(;@um:ﬂntmls; ' rin any year in which such
premium whuld have b 111 Lender still held the Security Instrument, y payment shall also include
either: (1) H,sum for the Nﬂglr‘a % F"F‘Iél&@h‘- le Secretary, or (ii) a monthly
charge instead of a mo A Jranc remium if this Security Instrument is held ie Secretary, in a reasonable
amount to, be determis qumnmnatﬁmmgpﬁ&ybpﬁ. Secretary, these items are called

"lmmw ]tems and the =

¥

s pazd g braderatecallid vliserp Hbedsr der!

Lender may, at any time, collect and hold amounts for Fscrow ltems in an aggregate amount not to exceed the

~maximum amount that may be required for Bosrower’'s escrowaccount under the Real Estate Settlement Procedures Act

of 1974, 12US.C. Section 2601 ef seq. and implementing regulations, 24 CER Part 3500, a5 they may be amended from
time to time ("RESPA"), excep! that the cushion or reserve permitted by RTISPA for unanticipated disbursements or

_disbursements before the Borrower's payments are available in the accountmay not be based on amounts due for the

mortgage insurance prem ium,

If the amounts hele y Lenderifor scrow ltéms exceed the@mounts permitted to be held by RESPA, Lender shall

*deal with the excess funds ag required by RESPA, [f theamotiais of funds held by Lender 2t any time are not sufficientto =

“pay the Escrow Items when due, Lender may ngifty-the Bowidwer and require Borrower to make up the shortage or

deficiency as permitted RESHES

The L%mw Funds Iped as additiongbigecurityforall &ims secured by rity Instrument. If Borrower
tenders to Lender the fu »f all'such suny8BwirGwersaccount shall b th the balance remaining for
- 8ll instaliment items (s Mand ‘any mortgézernsirance prem iy that Lender has not become -
--obligated to pay-to the § de X ywer, Immediately prior toa ... ;

foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance

" remaining for all installments for items (a), (b), and (c).

3. Application of Payments All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
PFirst, to the mortgage insurance prem;um to be pald by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note,

@), - 4R(IN) w5085) Page 2 of 8 Initials: ZZ
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* 4 Fifc. F‘lood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now 1n existénce or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall include lass payable clauses in favor of, and in
a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security ' '

- - v

I qcume t1s . L
n the event of for this becurity Instrument or other transte roperty that extinguishes the
indebtedness, all right, if NW@FF{:@I%@! 111 pass to the purchaser,
5. Occupancy, Preser Thﬁs\ﬂo@memﬁghetprgp@r{’yo”f HBorrower's Loan Application;
Leaseholds. Borrower shallceup estiliii;; ang;xuse the Property as &Iiorrqwcr’s principal residence within sixty days
after the execution of thig Securit hﬁs , 9%%56 ﬁx‘gg &Eopy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, o 28 ext ing C1rRHANE S exist w beyond Borrower’s control, Borrower
shall notify lender of any evighuating circumstances, Dorrower shall ot cormmit waste or destroy, damage or
substantially change the Properiyor allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Propeity is vacant or abandoncd or the loan is wult. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property, Borrower shall also be in default if Borrower, during the
loan applicstion process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide
Lender with any material information) in connection with il wa‘evidenced by the Note, including, but not limited to,

representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the previsionsiofihe lease. If Borrower acquires fee title to the Property, the

-

leasehold and fee title shall ot be merged unlesgiisnderiagreed’io the merger in writ!

. 6, Charges to | wer and Protection of-Lender's- Rights in the T ty. Borrower shall pay all
governmental or mur rpes, fines andimpositions that-are not include graph 2, Borrower shall pay
these obligations on t » 10 the entityWhishiis aWes the paym et y pay would adversely affect
Lender's interest in th: im |ender’s reqéent'atrower shal! pro o Lender receipts evidencing
these payments, = : T e eme

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

m—-:tn(m) (9505) Page 3 0f 8 lni\lall#




W T

the monthly payments, which sre referred to in paragraph 2, or, change, the amount of such ppyments, Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Noteand this Security strument shall
be paid to the entity legally entitled thereto, ;

L]

8, Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment
defsults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument -
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediate payment in full of all sums secured by this Security Instrumentif:
(1)hAll or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tran ¢ '

(i) The Pro P ipal residence, or th
;;l;r}(;hz;:seer c‘;r 5 o ,Mﬁmﬁfﬁhﬁﬁm h [;g?mf:sx i: :(ézogja:\c:
i thereqd "NOT OFFICIAL!

{(c) No Waiver, o xﬁé\g— ceur that would it Lender 10 require inn e payment in full, but

i
Lende does not s AeumeIS K06 OF GO <o subsoquent events,
, the Lake County Recorder! .
(d) Regulations of [HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defaults to require immediate payment jn full and foreclose if not paid,
This Security Instrument d it auf erat! reclosy sermitted by regulations of the
Secretary, : : ‘

(e) Mortgage Not Insured, Dorrower agrees that should this Security [nstrument and the Note secured
thereby not be eligible for insurance under the National Housing Act within 60 days from the date hereof,
Lender may, atits option and notwithstandinganything in paragraph 9, require immediate payment in full of all
sums secured by this Secus strument. A written si at of any authorized agent of the Secretary dated
subsegquent to 60 days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conelusive proof of sugiyineligibility. Notwithstanding the foregoing, this option may

not be exercised by Lender when the unavailabuity GF insurance ig solely due to Lender’s failure to remit a
mortgage insurance premium to the Secretary 7 EE :

10. Reinstatement ver hasg a right tolbe reinstatéd if Eender has requir :diate payment in full

because of Borrower’s fai an amount duedifider.tho NGteer this Security ki This right applies even

~aftér foreclosure proceed: yed. To reinstat@n e Bec ity Instrument, 1 tender in a lump sum

all amounts required to *s_sccount currefifiinefuding, to the e ligations of Borrower

under this Security Instr € f and expenses properly

associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

@-M(IN) (9508) Page 4 of 8 Initials: 4 "
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L 12 Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
;Df th}g Securfty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject ta the
~provisions of paragraph 9.b," Borrower's covenants and agreements shall be joint and several, Any Borrower who
_ cosignd this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only 1o
- mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severabitity. This Security Tnstrument shall-be governed by federal law and the law of the
jUf'iSdiCdOﬂ in which the cd (10 CVEIL Wial any provison or Ufity Iﬂstrument or the
Note conflicts with appli ¢ ‘Hﬂﬂm brdSions o! Instrument or the Note

which can be given effec

ecurity Instrument and
the Note are declared to |

- NOTORFHCTRT:

| 15. Borrower’s Copy. | IMM%HMWG&M&S@B@MC&&, strument,
, the Lake County Recorder!
i . 16.:Assignment of Rénts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of

‘the Property. Borrower i

horizes L.ender or Lender’s agents to collect the rents and revenu

and hereby directs each

tenant of the Property to pay the rents to Lender or Lender’s agents, However, neios to Lender's notice to Borrower of

-Borrower's breach-of any cavenant or agreement in the Security Instrument, Borrower shall collect and receive all rents

<. and revenues of the Property as trustes for the benefit of Lendar and Botrower. ThiS assignment of rents constitutes an
absolute assignment and not an assignment for additional security only

It Lender gives notice of beeach to Borrower: (8) all rents received by Borrower shall be held by Borrower as

trustee for benefit of Le
entitled to collect and re

“and unpaid to Lender or 1.e

Borrower has not e
prevent Lender from exe

Lender shall fiot be
breach to Borrower. Ho

r only, to be applied to the sums secured by the Security Instru
ve all of the rents of the PropestViand, (c) each tenant of the Prop
I=r's agent on Lender’s wirsttendemeng to the tenant,

4 any prior assignmzeatiof the rents gad has not and will no
5.rights under thigiparaziaph-it)

ter UPOR, take cansiel Dl OFmaintain 11

E LN |

a

nranTnioerl facaqtroe

J

:nt; (b) Lender shall be
y shall pay all rents due

orm any act that would

or after giving notice of
> there is a breach, Any

: Sppﬁcati()ﬂ Df f&nts Shﬁu ALY WMl A VY V& "]ILY Welauly ut iilyalidaly d;u'y Wiiivs dipliv g uw'medy Of Leﬂder. ThiS )
assignment of rents of the Property shall terminate when the debt secured by the Security Instrumentis paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 17; including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

@~ 4RIN) ws05)
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20, Riders to this oA ‘DMquMaiSn and recorded together
" with this Security Instr covenants of each such rider shall be incorp and shall amend and

- supplement the covenan gr ]Nc@q} €T FPReT s Thslii oo  part of this Security
: yaxies) 4

Instrument. [Check appli
BCondcminiuml .« This Dotomoand iy Hbe paeppertyx@di « Coowcifyl
Planned Unit Development Ridee, ‘é‘vwﬁh‘lfﬁécorder' ADJUSTABLE RATE RIDER

" BY SIGNING BEL ¥, Borrower accepts and agrees to the terms containcd lin this Security Instrumentand in any*
rider(s) executed by Borrower and recorded with it, -

- Witnesses: :
’ ; : (Seal)
7, {FM\ : / N ' “Borrower '
A&MW ) Q“‘Ci:‘:j {7, 2 /! ; . _ , -
By 1 (Seal)
G 7;:‘; é o ~Borrower
p AL - (OSlR (SGHU
H A v ‘MIT;CHELL‘ ~Borrowty. ~Borrower '
s FA'!F ommmm@  LAKE | County ss:
| n thxs 2\3 rd dayof OCTOBER , 1995 | before me, the undersigned, a Notary

‘Publicinand for said County, personally appeared
e 0 JOHN A, MITCHELL

: , and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: APRIL 30 1999 M 40/(
MY RESIDENCE IS LAKE COUNTY Notary Publit " ApTYNE K. RO

This instrument was prepared by:
m—%R(IN) (9508) MICHELLE R. DUSZA

Psge 6 of 8




' SCHEDULE "A"

Lot 21, Block 6, HESSVILLE PARK ADDITION TO HAMMOND,
as shown in Plat Book 17, page 14, in Lake County, Indiana.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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' FHA Case No,
191 4992970 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this day of

23rd
October 1995 » and is incorporsted into and shall be deemed to amend and
supplement the Mortgage, Deed ot Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

CROWN MORTGAGE (€O, R
(the "Lender”) of the same date and covering the property described in the Security Instrument and
located at;

DT BEE 1§

THE N@@@F\EI@IWIQL IN THE
INTE] £ AND THE MONTHLY PAYMENT. THE N TS THE
AMO T;hts RROWDRISENT IR ISTR UTHOAN CH B ANy o

TIME AN DAHE Mn@xgﬁg@wﬂwmwﬂ PA!

ADDITIONAL COV ENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower ar ter fu nt and agree 28 folloy

INTEREST RATE ANDMONTHLY PAYMENT CHANGES
(A) Change Date : .
 The interest tate may change on thefirstdayof jgnus v 1997 , and on that day
of each succeeding year, "Charnge Date” means each date.onwhich the interest rate col!d change.

~ {B) The Index :
Beginning with the first Change Date, theipiéiést cate will be based on an Index. "Index” means the

weekly average yield on United States TreasdySectritios ad]USth to a constant matufity of one year, as
made available by the Federal ReserveSBoard. "Currsriindex” means the most recent Index figure
available 30 da "ore the Change DatecE the Indexr{as defined above) is no [ong ilable, Lender will
USE 4§ 8 New | rindex prescribedib the-Secrefaffi-As used in this Ri cretary means the
-Segretary of H Yrban Developirieibor s orierdesignee.” Tends Jorrower notice of
the new Index. B W ’ R S et
(C) Calc
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s) ( 2.000 %)

to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
" rate until the next Change Date. '

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1 0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) hxgher or
lower than the initial interest rate,

| | Page 1 ot 2 FHA Multistate ARM Rider - 2191
m""591 (9103).02 VMP MORTGAGE FORMS * {313)293-8100 * (800)521-7291 Initiats:
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(E) Calculation of Payment Change .

I the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments, In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal, The result of this calculation
will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, (vi) the Current Index and the date it wag published, {vii) the method of

calculating th y 1 which may be
required by Ja - Document 1S

(G) Effe of Sh

A new in e Nﬁrlc‘o@EEl@Im&M (D)Na der will become
effectiveon th ¢ Date, Borrower shall make a payment in the new month!y an beginning on the

first payment dato ) EillwesufElu leasu bedays afict hendoningubved Boradi<r 1he notice of changes
required by paragraph (F) this!l;ia‘i:r{. Bpsrower shallbave no opligafion to pay aay increase in the
monthly paymient.dmount ¢ t E‘cﬁ%m ﬁﬂr&fﬁﬁmis Rider for any payment date
occurring less than 25 days after Lender has given the required notice, If the monthly payment amount
calculated in accordance with paragreph (12) of this Rider decreased, but Tender failed to give timely notice
of the decreasc and Borrower made any monthly payment amounts exceediag the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to
Borrower of any cxcess payment, with intercst thereon at the Note rate (a rate equal to the interest rate which
should have been stated ina timely notice), or (ii) request that any excess pay ment, with interest thereon at
the Note rate, be applied as payment of principal. 1 .ender’s obligation to return any excess payment with
interest on demand 18 notassignable even if the Note is'‘otherwise assigned before the demand for return is
made, '

BY SIGNING BELOW, Borrower acceptsiandiagsees to the terms and covenants contained in this
Adjustable Rate Rider,

_.__f % - - (Seal} (Seal)

_JOpN AL MITC -Borrower -Borrower
(Sépnts W _ (Seal)
-Borrower

[Space Below This Line Reserved for Acknowledgment}
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