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OR ITS AUTHORIZED AGENT. The

attached RIDER is made a part of this
instrument. |

THIS MORTGAGE, made the ...,

nnnzﬁ:‘?!-unn Xy} day Oft- ........u..ggl‘gnﬁgu e iu Pressrererneni? *
between ELIJAH RAYNER and EARNESTINE RAYNER, HUSBAND AND WIFE of the ... CI T¥ ,,,,,,,,,,,,,,,,

in the county of LAKE, and State of Indiana (hereinafter called Mortgagor), and FLEET MORTGAGE CORP a .c'orporatmn
organized and existing under the laws of THE STATE OF SOUTH CAROLINA, (hereinafter called Mortgagee),

WITNESSETH; ~ That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the principal sum
~of FORTY-SIX THOU.

pmmissory note of eve
rate of EIGHT AND C

 DOCHENELS,

evidenced by a certain
nterest from date at the

, the said principal and
" interest to be payable Nﬂmmﬁmm LINA 29201, or at such
other place as the hol il mago. { installments of THREE
HUNDRED FIFTY-TW 'Ilmfg w&iﬁﬁiﬂé’ﬁfoﬂ“ﬂi@ };ﬁ' X, 1995, and continuing
~ on the first day of each m¢ thereafte until the nnct;al and inter xcept th“ Fnot sooner paid, the final

. payment of the entire irfdchiédness evi h&dthafﬁ Wc‘ﬂﬁmm @?ﬁ.fg st day of NOVEMBER, 2025.

NOW, THEREFORE, THIS INDF! 2 WIT t the agor, in ifion of the premises, and for the
purpose of securing the payment/ of ihe money afdresaid and inferest (hereon acdording (o the tcnor and effect of the said
promissory note, above mentioned, and also fo secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, % by these presents, mortgage and warrantunto the Mortgagee, all of the

7 following-described property, situated in the . CITY = . of GARY in the county of LAKE and State of
Indiana, to wit:

LOT 7, BLOCK 1, GEO

ETOWN ADDITION, IN THE CITY;OF, GARY, AS SHOWN IN PLAT
BOOK 30, PAGE 17, IN

IXE COUNTY, INDIANA.

¢56990S6
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"The Mortgagor further agrees that should this Mortgage and the Note secured hereby not be £9¢ 3’;
eligible for guarantee under the Serviceman's Readjustment Act of 1944 as Amended within three 0L .
months from the date hereof (written statement of any officer of the Veterans Administration or ’i N
authorized agent of the Administrator of Veterans Affairs dated subsequent to the three months time & o=

from the date of this mortgage, declining to guarantee said Note and this Mortgage, being deemed

conclusive proof of such ineligibility), the Mortgagee or holder of the note may, at its option, declare
all sums secured hereby immediately due and payable.”

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all other
rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and profits
thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits until
default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in addition thereto

the following described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty and are a
portion of the security for the indebtedness herein mentioned:

p
!

VA Form 26-6312 ESCR, 11/93 Page | of 4




THE MORTGAGOR FURTHER COVENANTS that;

1, Mortgagor is the owner of said premises in fee simple or such other estate as is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thercof not less than the amount of one installment, or one
hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial prepayment,
other than on an installment due date, need not be credited until the next following installment due date or thirty days after
. such prepayment, whichever is earlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together with, and
~ in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until the said
note is fully paid: ‘

(a) Subject to applicable law or to a written waiver by Mortgagee, Mortgagor shall pay to Mortgagee on the day monthly
: payments are | r: (1) yearly taxes and

assessments ! iy over thi tgage jemon thev s (11) yearly leasehold
payments of it A&Qéxm‘iﬁﬁ% )iaﬁ' hazatd urance premiums; and
collo and 1 TN EOERIGEALL il reled mortgags
collect and | s thhot dithe maxi Ap :!x\ X rally related mortgage

loan may rec v I qutgagor's escrow account urder the federal Real Estate Seitlgme edures Act of 1974 as
amended frop Txhlﬁ ﬁsuxumcmem pﬁ'ﬁhpﬁliﬁ!ﬁcﬂiﬁ tapplies to the Funds sets a~

s

lesser amouni” [f 50, Mongmg I;‘fﬂ& @(ﬂg\ﬁ lﬁéwgl@?ds in an amount-oot to exceed‘t_he lesser
amount. Morigagee may estimale the amount of Funds'due on the basis of current data and reasonable estimates of

expenditures of future Escrow Items or otherwise in accordance with applicable law,

(b) The aggregate of the arounis payable pursuant to cubparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each month, {0 be applicd to the following items|in th¢ order stated:

(1) ground rents, taxes, spécia! 23sessments, fire, flood, and other hazard inSurance premiums;
(11) interest on the note secured hereby; |
(I11) amortization of the principal'of said note; and

(1V) late charges,

Any deficiency in the amount of such aggregats hienthly ga¥ment shall, unless made good by the Mortgagor prior to

the due date of the next such payment, cadstitute an eventof default under this merigage. At Mortgagee's option,
Mortgagor w ¥ a "late charge" notSgktecding  four peffrentum (4%) of any payment of principal,
interest, and tems when paid more’than fifteen-(15) days after the due daie 1 over the extra expense
~involved in | inquent payments, Sutisnch “latecilargs" shall not be pay: e proceeds of any sale
made to sat edness. secured herehymunlesstsuch proceeds ar discharge the entire
indebtedness s.and expenses sectrédiliereby.

4, If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the amount of
payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance premiums, as the case
may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at Mortgagee's
option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient to pay such
items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount
necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender
to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness
represented thereby, the Mortgagee as trustee, shall, in computing the amount of such indebtedness, credit to the account of
the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under
any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires
the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of
paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on
said note,

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in default
thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part thereof,
and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter on said
premises in good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the proper
preservation thereof and the sum so paid shall bear interest from date at the rate provided for in the principal indebtedness,
shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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D 7, Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from

by o time to time require, including flood insurance, on the improvements now or hereafter on said premises, and except when
payment* for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when
due any premiums therefor, In default thereof, the Mortgagee may pay the same. All insurance shall be carried in companies
approved by Mortgagee and the policies and renewals thereof shall be held by Mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by
mail to Mortgagee, and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its option either to the
reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee. :

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of the - |
abstract of title to the above-described real estate, together with interest thercon at the rate provided for in the principal
-~ indebtedness, shall become a part of the debt secured by this mortgage and shall be collectible as such,

9. Upon the request of the Mortgagee, the Mortgagor shall exccute and deliver a supplemental note or notes for the sum

" or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said premises,
for taxes or assessments against the same and for any other purpose authorized hereunder, Said note or notes shall be secured .

. hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described above. Said

supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall be payable in

& appmximatcly equal montkln navmants frae aunb narind ne may ha naraad 1iman ‘s.-- thn readitne ned ""L‘Ol'. Failing to agree on :
the maturity, the whole 54 advancea witn inicieste hcren; ded for in the principal
indebtedness shall be du tm&umg reditor, 1all the maturity extend -

beyond the ultimate matur N@T@‘FFICI AL!

10. If the proceeds of yiic |GEimaldbyoirivongand isiiiMompaporpbatepaymd: of which is hereby secured, or
any part thereof, or any zimourit pald gulhos Al vaneed @ﬂimal@e&)‘i"déiﬂﬂy or indirectly to pay off, discharge, -
or satisfy, in' whole or in part, any prior lien or encumbrance upon said premises above describcc r any part thereof, then .
the Mortgagee shall be subrogated to any additiona! security held by the holder of such 1ien or encumbrance.

11, If any default be made in the payment of the insiallments provided forin paragraph 3 hereof, or in the performance of -
' any other covenant in t! mortgage ar in the note sccured hercby, when (he same is payable or the time of performance has
amved as above pr&ic | then all the remainder of the aforesaid principal surms with all arrearages of interest, and sums ™
payable pursuant to the| provisions | fy shall, at the option of saidMortgagee, become immediately payable, and the
- Morigagee shall have the right to foreclose this mortgage, anything hereinbefore or in said notc contained to the contrary
notwithstanding, and any failure to exercise said optiog skl actEonstitute a waiver of the right to 2xercise the same in the

event of any subsequent defa

12. If proceedings tc se this mortgage belinstitnted—the Moytgagee may apply f pointment of a receiver
(and the Mortgagor her to (he appointmentiofa receiverifthere has been « the performance of any
of the conditions of thi 1 such receiverZ/dsylicreby” authorized to of the real estate above -
described, collect any r 4 f ncy of said premises by

any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income and profits
therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the Mortgagee,
pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure
or discharge the indebtedness due or to become due or the solvency of the Mortgagors. In the event of a default in any of the
conditions of this mortgage the Mortgagee is also expressly given the right to take possession of and hold the mortgaged -
premises with or without process of law and collect the rents and profits therefrom, applying the same to the charges and
payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no
way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor shall
the full force and effect of this instrument be altered thereby.

14, Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining the
consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to pay
the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency judgment.
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not thulred to be

“given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
attorney's fees,

*If the indebtedness secured hercby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Regulations are hereby amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure 10, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plural the singular, the use of any gender shall include all genders, and the term "Mortgagee” shall include any payee of the
indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise,

IN WITNBSS WHEREOF, the said Mortgagor has hereunto set their hand 8 - and seals “this
26 4y of  ocTOBER 9 95

3% Rarper.

 ELIJAH RAYNER

iEARI‘JESTH\IE RAYNER = 7 S 7

Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This instrument was prepared by KATHY ERIKS of Fleet Mortgage Corp,

TWIN TOWERS, 1000 EAST 80TH PLACE, #222
STATE OF INDIANA, : } MERRILLVILLE, INDIANA 46410
A ‘ 55
COUNTY OF LAKE
Béfgiré mé. the nnders: ed ~JANICE. L . MADDOX g ==, an official
, N County of the State of Indiana, on this 6th:
day of OC OBER . L1895 , personally. appeared ELIJAH RAYNER and EARNESTINE RAYNER,

| 1HUSBAND AND Wu;p an ‘knowledgéd the execution afiths f 'rcgomg mortgage.

3tn&s§ ﬁly ,hadd' and (al seal the day and yearjtast-above wri

3 ADDOX

¥ t
' ?ii (PR, T
@ N

/

My commission expires JANUARY 13, 1998
MY RESIDENCE IS LAKE COUNTY
WHEN RECORDED RETURN TO:
FLEET MORTGAGE CORP,
TWIN TOWERS, 1000 EAST 80TH PLACE, #222
MERRILLVILLE, INDIANA 46410
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Fleet Mortgage Corp.

H 482513

VA Case # LH 562482
FMC# 1038327-1

VA SECURITY INSTRUMENT RIDER

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of Trust, Sccur:ty Deed or

Vendor's Lien (the "Security Instrument") between ELIJAH RAYNER and EARNESTINE RAYNER,

(the "Borrower") and Fleet Mortgage (the "Lender") dated OCTOBER 26, 1995, revises the Security
Iustrumcnt as follows

1.

Due _on_Sale: ThlS loan may be declared immediately due and payable upon transfer of the property
securing such loan to any transferce, unless the acceptability of the assumption of the loan is
- established pursuant to section 3714 of chapter 37, title 38, United States Code.

2. F;mding Fee: A fee equal to one-half of one percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Sccretary of Veterans Affairs. If the assumer fails to pay this fee at the time

of transfer, tl
bear interest

secured or ar
waived if the &

‘ Pfocesslng Ch

may be charged
assumer and #
completed. Tt
Administration

Indemnity Lie
obligations of
the obligation

... payment.arisin

The borrower
eligible for g

from the date !

agents of the
security - instru
of such inelig

Dated:

 FUTCHBENEIS,
N OFPTC TAT

strument, shall
tedness hereby
s automatically

Aot ??Sér : ‘f?‘%mc agenil‘or“il??}m heSlc-cvcvombines o e

sequently ivRidg

amount of this charge shall not excced ‘the maximum establishe

r a loan to which scction 3714 of chanter 37, title 38

n the a
rument
terans

indebte

ity: 17 this obligation is 21ssumed,
e veteran under the terms of the i
" the veteraii 10 indemnify the
rom the guaranty or.insurance of t

irther agrees that should this Security Instrument and the note sect
antee under the Servicemen!s’Readjustment Act of 1944 as amend
~of (written statement<uf).eny officciof the Veterans Adminis:
ry of Veterans Affairs‘dated subsequent to the 90 days tir
reclining to guarantegsaid note-and this-mortgage, being
Lender or the Holderofthe note-may at its op

(seal)

hereby immed rable.
OGCTOBER 26 19 -je
~)
BORROW

(seal)
(seal)

(seal)

Revised 7/95

mer t
reatin,
Imini
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United States Code applies.
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nclusive proof
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ELIJAH RAYNER

BORROWER EARNESTINﬁ éAYgR

BORROWER

BORROWER
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