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MORTGAGE Loan Number: 51400269

THIS MORTGAGE {'Security Instrument") is given en chdbcr 4, 1998
-LUIS LLERENA AND ROSA A LLERENA, HUSBAND AND WIFE

_(Borrower"). This Securlty instrument s given to EquiCredit Corporation of In,
which is organized and existing under the laws of _jn_g;_am__________, and whose address Is M@MMI
Highland, Indiana

. The mortgagor is

46322 {"Lender"). Borrower owes Lender the prlnclpal sumof ___
EIGHTY-EIGHT THOUSAND .. Dollars ;
(.S ____$88.000,00 ). This debt is evidenced by Borrower's note dated _ Qctober 4, 1995 “which provides for

~monthly payments, with the full debt, if not paid earlier, due and payable on This Security Instrument secures to

- Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, warrant, grant and oonvoy :

. : th Lake County Recorder!
PARCEL Ii: THAT PA!"T OF THE EAST HALF OF THE SOUTHWEST QUARTER OF T}

SOUTHWEST QUARTER OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 7 WEST, OF THE
SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, CYING BETWEEN THE WEST
. LINE OF SAID TRACT AND DEEP RIVER AND BETWEEN THE SOUTH LINE OF SAIL ‘
" SECTION 16, AND A LINE 396 FEET NORTH THEREFROM AND PARALLEL THERET!
-w... EXCEPT THE SOUTH 30 FEET THERFOF, IN LAKE CO UNTY, INDIAN/

,tu Londer the followlng deacrlbed property located in LAKE County, Indiana:
- Legal description of mo .
T ama Document 1s oy
- PARCEL I: THE SOU 5 mmﬁiﬂmﬁ 1 .OFTHE o
SOUTHWEST QUAR' F boves E p=y
. SECOND PRINCIPAL ,.B EPT THE SOUTH 3Q FEET THEREOQF, IN N -2 I8
. COUNTY, INDIANA. g ocumentis the property of o
o
N

DV

YNVICGN] 40 3iVIS .

~which has the address of _2987 LE TB_EEIIAKE_STAJ JOMIN49405
(Nproperty Mdr’s.) : [ »fl'ﬁat p"" Stat‘ le Code]

lenal 8 4
i B Lt d omnk €N

A

Y3HOOH
ZONE 1134
15:21Hd !—AQNSG

QHOO3Y HO4 QI

TOGETHEanthalIthelmp ovements now or hereafter erected aon the property, and all easements, rights, appurten ances.andallﬁ?resnowo:

hereafter a part of the property, All roplacements and additions shall also be covered by this Secunty Instrument. All of the foregoing is roferred toin
this Security Instrument as the *Property.” :

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage, warrant, grant and

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend ganernliy the title .
to the Property against all claims and demands, subject to encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction tor
constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest
on the debt evidenced by the Note and any prepayment and late charges due under the Note, all without relief from valuation and appralsement laws.

2. Funds for Taxes and insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay to Lender on the day.
monthly payments are due under the Note, until the Note is paid in full, a sum ('Funds") for: (a) yearly taxes and assessments which may attain
priority over this Security Instrument as a lien on the Property; (b) yearly leasshold payments or ground rents on the Property, if any; (¢) yearly hazard
of property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (includlng Lender, if Londer i ®

such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items, : : » P\
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Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems, uniess
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require Borrower 1o pay
# one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless appucable law provides
otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any Interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pald on the Funds, Lender shall give to Borrowsr,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instruments,

if the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess Funds in
accordance with the requirements of applicable law, |f the amount of the Funds held by Lender at any time is not sufficient to pay the Escrow ltems

*..when due, Lender may so notify Borrower In writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency,
Borrower shall make up the deficiency In no more than twelve monthly payments, at Lender's sole discretion.
Upon payment In full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds heid by Lender. If, -
- under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by
. Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument,

3 Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to lnterm due; fourth, t0
principal dus; and last, fo any late charges due under the Note,

S Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable 1o the Property ("Propeny Taxes')
which may attaln priority over this Security Instrument, and leasehoid payments or ground rents, if any. Barrower shall pay these obligations in the
manner provided In paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender ali notices of amounts 1o be paid under this paragraph, f Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments. in the event Borrower fails to pay any due and payable Property Taxes, Lender may, in
lts sole descretion, pay such charges and add the amounte theraof o the principal amount of the loan secured by the Security Instrument on which
Interest shall acorue at the o

e Borrower shall promptl { wmerntni\? BS #s In writing to the payment
.ot MQ@;}gwm secured by srinsr acceptable to Lender; (b) contests in good faith te against enforcement of the
tien ing igyal procsedings wi )11 Tﬂfm‘r dmmma zluq / part of the Property; or (c)

: ucurutgom the holder of { n satisfactSty to C I . I Lender determines that

~any partsf the Property ls s & W m &r&;‘ﬁw | wer a notice Identifying the
fien. Borrowar shall satisty tha Jic take one or more of the actions set onh above ays o vlng ¢ ‘\ ‘

o &? Hazard or Proy msurmco.‘ﬂiﬁv mhMyeRﬁﬁﬂm em reafter erecte the Property insured againgt
loss wﬂfim, hazards includ mmn the term “extended coverage”, and any other hazards, Including fioods or fioocing, for which Lender requires -
insurancé, This insurance shall be maintained in the amounts and for the perlode that Lender requires. The Insurance carrier providing the insurance

shall be chosen by Borrower subject to Lender's appreval which ghall not be unreasonably withheld, In the event Borrower falls to maintain hazard
insurance {inciuding any requirad flood insurance) In an amoun! sufficlent 1o satisfy all Inclebtedness, fees, and charges owed Lender (in addition to

‘ payment of all liens and charges which may have priority over Lender's intarest in the property), Lender may, In its cole descretion, obtain such '
_Insurance naming Lender as the sole beneiic! single.interest coverage). Lender may add any premiurns pald for such insurance to the principal

amount of the loan secured by this Security Instrument on which Interest shall acerue the coniract rate set forth in the Note, If Borrower fallsto . . _
maintain coverage déscribed ahove, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with
" ‘paragraph 7. :
~All insurance policles and renewals shall be acceptable to Lender and shall inciude a standard morigage clause. Lander shall have the right to
‘hold the policies and renewais. If Lender requires, Borrower shall.giemtly givedo, Lender all receipts of paid premiums and renewal notices. In the

event of loss, Bogrower shall glve prompt notice to the insurancs. edrrier and-Lender, Lender may make proc ioss If not made promptly by
Borrower,

Unless Lendgr and Boi herwiza agree In writing, insutance proceads shali-be applled to restoration t of the Property damaged, if
the restoration or repair I8 | y Ihle and Lender's secuiity-is it lessened. If the restor: e ot economically feasible or
Lender’s security would be NG ce proceeds shall bo-appiled_to the sums secured by i -ument, whether or not then
due,"v’;[th any excess pald t wer abandong the 2iogearty) $t'dags hot answer w < m Lender that the insurance
carrier has offered to settle ay collect the Insurance nraceeds, Lender M alr or restore the Property or
to pay sums secured by this given.

Unless Lender and Borrower otharwlse agreo in writing, any application of proceeds to prlnclpal shall not extend or postpone the due date of the
monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. if under paragraph 21 the Property is acquired by
Lender, Borrower's rights to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shali- pass to Lender to
the extent of the sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. -Borrower
shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be In-default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materialiy impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other materia! impairment of the lien created by this Security Instrument or Lender's security
Interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument Is on a Jeasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the lsasehold and the fee title shail not merge unless Lender
agrees to the merger In writing.

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agresments contained in this
Sacurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (including without limitation), {such as a
proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender’s rights In the Property.
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in addition, Grantor (Mortgagor) covenants at all times to do all things necessary to defend the title 1o all of the said property, but the Beneficiary
(Mortgagee) shali have the right at any time 10 intervens in any suit affecting such title and to employ independent counss! in connection with any suit
10 which it may be a party by intervention or otherwise, and upon demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary all reasonable
expenses paid or incurred by it In respect to any such sult affecting title to any such property, or affecting the Beneticiary's (Morigagee's) liens or rights
hereunder, including, reasonabie fees to the Beneficiary's (Mortgagee's) attorneys or (2) 1o permit the addition of such expenses, costs, and attornby‘n
fees to the principal balance of the Note(s) secured by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Uniess
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requlred to maintain the mortgage insurance In effect until guch time as the requirement for the insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law. Hf, for any reason, the mortgage insurance coverage required by -
Lender lapses or ceases to be In sffect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the morigage
Insurance previously In effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an nltamata :
mortgage insurer approved by Lender, i substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month & sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
fo be in effect. Lender will accept, use and retaln these payments as a joss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, it mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer Approvod by Lender again becomaes available and Is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in -
stfect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable faw,

3 Inspection. Lender U hall give Borrower notice at

the time of or prior o an inspectior oA for the | ion, E L)
10.  Condemnation. Th y .rnmmmmrloﬁeg tig with any condemnation or
other taking of any part of the Prog ey mpr cm i ma ig e Lender. ,
in the event of a total taking N dalsha E FI A:ny ahis Seg ument whether or not then
dus, with any excess paid to Borre ent of g-partial taking of th P:o unless Borrower and Lenc y:8gree in writing, the sums
sscured by this Securdty Instrument siall ha h p ‘Elmﬂ &‘gp %&Qﬂ(fﬁ&oﬂ{ (8) the total amount of the
suma secured immediately befors the taking, dividéd by (Mr\@wtkmwdﬁﬂ&tely before the {sking. Any balance shall be
pa(d fo Borrower. ,
. Hthe :Pmpeny s ;bnndoned Borrowar, or it after notice by Lender to Borrower that the condemnor offers to make an award:or settle a claim
'fot damages, Borrower falls to réspond to Lender within 30 days after the date the.notica s given, Lender is autherized to collect and apply the
proceeds, at its option, either to restoration or rapalr of the Property or to the sums secured by this Security Instrument, whether or not then due,
- Unless Lander and Borrower otharwise agree inwriting, any application of proceeds to principal shall «end or postpone the due date of the
momhiy paymonts teferred to in prragraphs 1 andi2 or change the amount of such paymer a : : o
711, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification ‘of amortization of
the sums securad by this Security Instrument granted by Lender to any successcr In Interestof Borrower shall not operate 1o release tha liability of the
original Borrower and Borrower's successors ininterest, Lender shall not be required 1o commence proceedings against any successor in interest or
refuse to extend time for payment or atherwise modify amortization of thesufg szcured by this Security Instrument by reason of any demand made
by the original Borrower or Borrows('s sugcessors in interest. Any focbsadsnce bidl@ndsr in exerclsing any right or rormedy shall not be a waiver of of
praciude the exsercise of any right or rémedy

12,  Successors and As: Beund; Jolnt and Severai/tiability;-Co-8igndss.“The covenants and agre of this Security Instrument
shall bind and bensfit the succes wgsigns of Lender andiBorrower-subject to the provisions of pari Borrower's covenants énd -
agreements shall be joint and se: rower who co-sigigithis Socurity lnstrument but does noi lote: (a) Is co-signing this.
Security Instrument only to mortg: tand convey that Bafrawers inierest in the Property uf his Security Instrument, (b)
is not personally obligated to pay sy this Securlty Instriment) and {e) agrees tha er Borrower may agree to
extend, modify, forbear or make &y ns with regard to the terms of this See(rity ote without that Borrower's
consent. ‘

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law s
finally interpreted 8o that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
fror Borrower which exceeded permitted limits will be refunded to Borrower, -Lender may choose to maks this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If-a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notlices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing it by first class unless
applicable law requires use of another method, The notice shall be directed to the Property Address or any other address Borrower designates by
notice to Lender, Any notice to Lender shall be glven by first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the jurisdiction in: which the
Property s located. In the event that any provision or clause of this Security instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given etfect without the conflicting provision. To this end the provisions ot
this Security Instrument and the Note are declared to be severable.

16. Borrowar's Copy. Borrower shallbe given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. !f all or any part of the Property or an interest thersin is sold or
transterred by Borrower (or if beneficial interest in Borrower is sold or transferred and Borrower is not a natural person or persons but is a corporation,
partnership, trust or other legal entity) without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Security Instrument which does not relate to a transfer of rights of occupancy In the property, (b) the creation of a purchase money security interest for
household appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest
of three years or less not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Security Instrument to
be Iimmediately due and payable,

Page 3 of 5 (4/92)




he

i Lender exercises such option fo sccelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 14 hereof. Such
notice shall provide & period of not less than 30 days from the date the notice is mailed within which Borrowsr may pay the syms deglared due. ¥
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrawer, invoke any remedies
permitted by paragraph 21 hereof,

Lender may consent 10 & sale or transter if: (1) Borrower causes to be submitted to Lender information required by Lender 1o evaiuste the
transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lender's security will not be impalred and that
the risk of a breach of any covenant or agresment in this Security Instrument is acceptable; (3) interest will be payable on the sums secured by this
Security Instrument at a rate acceptable 1o Lender; (4) changes in the terms of the Note and this Security instrument required by Lender are made,
Including, for example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal;

. and (5) the transferee signs an assumption agreement that is acceptable to Lender and that obligates the transferse to keep all the promises and

agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by applicable law, Lender
also may charge a reasonable foe as a condition to Lender's consent to any sale or transfer,
Borrower will continue to be obligated under the Note and this Security instrument unless Lender releases Borrowsr in writing. '
18.  Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this Socumy

Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period as applicable law may specity for reinstatement) before sale

of thy Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those ponditions are that Borrower: (a) pays Lender all sums which then would bs due under this Security Instrument and the Note had no
‘acoeleration occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security hstrumen},
Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this

~Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
‘unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no

acceleration had occurred, However, this right to reinstate ghall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument) may be sold one
or more times without Pdof notina to Borrowsr, A sale mav rasult in a chanoe in the entity fknown ae the “l aan Servicer") that collects monthly

payments due under the Note yrament, _There aiso may be one ormore'c Jervicer unrelated 1o & sale of the
Note. if there is a change of f .ngmmﬁ::’_s» :0 with paragraph 14 above and
- applicable law. The notice will #and address of the new Loan Servicer and the address ¢ #nts should be made. The notice

- will also pontain any other infor f N@T“O F F I C I AL |

20. Hazardous Sub: i _Bomower_shall not cause or permit the presence, use, disposal, o, or release of any Hazardous |

* Substances on of in the Proparty, T\hlsaal)a@umem ay oAt 1 B REATIY e o Froperty that is In violation of any

" Environmental Law. The preceding iwo senteqdhs shEll A3t epnlvis, MGe 455,04 #oiag® on the Property of small quantities of Hazardous

Substances that are generally r gnized to be appropriate to normal residential uses and to maintenance of the Froperty.
Borrower shall promptly give Lender written notice of any Investioation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private party involving the Propetty and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. I

~ Borrower learns, or is notified by any governmental or regulatory authority, that eny removal or other remeciation of any Hazardous Substance

affecting the Property Is necessary, Borrower shall promptly take all nacessary remedial actions ice with Environmental Law.
As used in this paragraph 20, “Hazardous Substances' are those substances defined as toxicjor hazardous substances by Environmental Law and

 the foliowing substances: gascling, keresane, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, material

‘contallng asbéstos of Toimalger e, and radioactive materlals. As used i gfaph 20, "Environmental Law' means federal-laws and-the laws -

of the jurisdiction where the Property is locatedithat relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covabant et agres as follows:

21, Acceleration; Remedios. lender shall glve notice 40 Horfower fitloriio acceleration following Borrdwer’'s breach of any covenant or
agreement in this Security Instrument (but not prior to accsleration under paragiaph 17 unless applicable’law provides otherwise). The notice

shall specify: (a) the default > action required to cutepthe defauli; (c) idate, not less than 30 ¢ n the date the notice is given to
Borrower, by which the defau sured; and (d) thatfailure:io:cure the default on or before cifled In the notice may result in

* acceleration of the sums sec Security Instrument, foreclosuré by judicial preceed: ' the Property, The notice shall -
further Inform Borrower of th ts_after acceleration’ ®nuitno’right to assert in oceeding the non-existence of a

. default or any other defense | uf before the date specified in the

" notice, Lender at its option may require inmediate payment in full of all sums secured by this Security Instrument without further demand and

may foreclose this Security Instrument by judicial proceeding. Subject to applicable law, Lender shall be entitied to collect all sxpenses
incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, attorney’s fees of 10% of the amount decresd for

* principal and Interest (which fees shall be allowed and paid as part of the decree of judgment) and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge to

Borrower.

23. Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be Incorporated Into and shall amend and supplement the covenants and agreements of this
Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)].

{ ] Adjustable Rate Rider [ ] Condominium Rider [ 1 1-4 Family Rider

{ ] Graduated Payment Rider [ ] Planned Unit Development Rider

[ ] Others) (specify)
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25. Conformity With Laws. if any provision of this Mortgage (Deed of Trust) is found 1o be in violation of any law, rule or regulation which affects

the validity and/er enforceability of the Note and/or Mortgage (Deed of Tryst), that provision shall be deemed modified to comply with applicable law,
rule, of regulation,

'BY SIGNING BELOW, Borrower accepts and agrees to the terms and cévanams comglnad In this Security Instrument and in any iidar(s) oxoéﬁigd :
by Borrower and recorded with it,

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

(SEAL)

(SEAL)
4 ~ Document is
oeweo_bm o NGT GEFFECTAL!
Ontis 4th_dayot _ October "Plais Tl oeg thejundetelgreds ot dnptdfores) County, personally appesred
LUIS LLERENA AND ROSA A LLERENA, HUSBAND AND Wi Pr \ —
» and acknowtedged the axecution of (i fowgolngqi!!ﬁm; 5 %E Eﬂﬂﬂty ﬁECUI der, = }
 WITNESS my hand and ot seel, !
tary Public Signaylr
B G | s
, NOT/ Ry pus LUSSER e .
Resicc, ”U&k!ac ggﬂt‘yéu DIANA
Mycomﬂﬂss!ongmgrm "ol 7 1996
= Notary Publie Frinted Narme
Resideni of LAKE ) County, Indiana

This instrument prepared by: _MARILYN J. REESE

(Space Below This Line For Acknowledgment)

Pg.50f 5 (4/92)




