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MORTGAGE Loan Number: 51400287

THIS MQHTW\GE ("Security Instrument’) is given on __Qngng_u_]m__,____ Tha mortgagor is
-JERRY LEE GIES AND PEGGY GIES, HUSBAND AND WIFE

(‘'@orowery. This Bsourity Instrument i given to EquiCredit Corporation of In,
which Is organized and existing underthe laws of Indigna = and whose addreas is __2646 Highland Avr., Suite 101

Highland. Indiana 46322 —— ('Londer). Borrowsr owes Lender the principal sum of __
~QNE HUNDRED FOUR THOUSAND Dolars -
s, $104,000,00 ). This debt i¢ evidenced by Borrowar's note dated ~Qctober 21, 1008 which provides for

fnonthly payments, with the full debt, if not paid eastisr, due and payablson _November 1, 2010 This Security Instrument seoures .o
Lender:  (a) the repryment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all

.. other sums, with Interest, advanced under paragraph 7 to protect the securtty of this Security Instrument; and () the performance. of Borrower's
covenants and agreements under this Security instrument and the Note. For this purpose, Borrower doas hereby mortgags, warrant, grant and convey
.to Lencder the following deseribed property locared In . LAKE County, indiana:
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TOGETHER with all the in a¢ heroatter erected SN 116 PIOPSYand all easements, %8, and all fixtares now or
hereafter » part of he propeny 1d additions shall aiso’beeavered by this Sacurity | foregoing is referred to in
this Security lnstrument as the

BORROWER COVENANTS that Borrowsr is lawfully saized of the astats hereby conveyed and has the right to mortgage, warant, grant ang

oonvey the Property and that the Property is unencumbered, exoupt for encumbrances of record, Borrowsr warrants and will defend generally the title
10 the Property against all claims and demands, subject to encumbrances of record,

THIS SECURITY INSTRUMENT sombines unitorm covenants for naﬁonal us0 and non-unorm covenants with limited variations by jurisdiction w
constitute & uniferm sosurity instrument covering real prcpeny

UNIFORM COVENANTS, Borrower and Landar covenant and agree as foliaws:

1. Paymant of Principal and Intereat; Prepaymant and Late Charges. Borrowur shall promptly pay when due the principal of and interest
on the dabt svidenced by the Note and any prepayment and late charges due under the Note, all without relie! from valuation and appraisement laws,

2 Funds for Taxes and Insurance. Subject to applicabie faw or to & written walver by Lender, Borrower shall pay to Lander on the day
menthly payments are dus under the Note, untll the Note is.paid in full, & sum (Funds’) for: (s} yearly taxes and sssessments which may.attain
priority over this Security instrument as a lisn on the Property; (b) yearly leasehald payments or ground rents on the Property, if any; (o) yearly hazard
of property insurance premiums; (d) yearly flood insurance premiums, it any; (¢) yeady mortgage Insurance pramiums, if any; and (f) any sums
payable by Borrowsr to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
items are calied "Escrow ltems.” Lender may, at any time, coliect and hold Funds In an amount not to exceed the maximum amount a lender for a
tedemally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiernent Procedures Act of 1874 as
ameanded from time to time, 12 U,S.C, 2601 etseq. ("RESPA’), unless another law that applies to the Funds sete a lesser amount. f so0, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basls of

“current data and reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable law.
The Funds shall be held in an institution whoee deposits are incured by & federal agency, instrumentulity, or entity (ineluding Lender, if Lender i @
such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ems.
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Londder may not charge Borrower for holding and applying the Funds, annually snalyzing the escrow account, of veritying the Escrow Rams, uniess
Lonaar pays Borrower interest on the Funds and applicabie law permits Lander 10 make such a charge. However, Lender moy require Borrower W0 pey
8 one-time charge for an indepencient real estate tax reporiing sarvice ueed by Lender in connection with this loan, uniess applieable isw provides
otherwise. Uniess on agreement is made of spplicable faw requires interast to be paid, Lender shall not be required 10 pay Borrowsr any interest or
earnings on the Funds. Borrowsr and Lender may agree in writing, howsver, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds. showing credits and dehiis to the Funds and the purpose for which each debit 1o the Punds was
made. The Funds are pledged as additional security for all sums sacured by this Securlty instrumants.

1 the Punds heid by Langer #x¢00d the smounts permitiod to be held by applicable Juw, Lsnder shall account to Borrower for the sxoess Funds in
accordance with the requirements of applicable law. If the amount of the Funds held by Lander st any tima Is not sufficlent $o pay the Esorow Remy
whan due, Lander may $0 notify Barrower In writing, and, in such case Borrower shall pay 1o Londer the amount necessary 1o make up the SNy,
Borrowst shall make up the deficiency in no mors than twelve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrumant, Lender shall promptly refund to Borrowsr any Funds heid by Landar. |,
under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale of the Property, shall apply sny Funds held by
Londer at the time of acquisition or sale as & credit against the sums secured by this Security instrument.

3 Applcation of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs 1 and 2 shall be
applied: first, to any prepayment charges due under tho Note; second, to amounts payable under paragraph 2; third, to interest dus: fourth, to
principal dus; and last, to any Iate charges due undef the Note.

4. Chargos; Lisns. Borrower ghall pay 'l taxes, assessments, charges, fines and impositions attributabie to the Property ("Property Taxes”)

which may anain priority over this Security Instrument, and leasshold payments or ground remts, if any. Barrowsr shali pay these obligations in the
manner provided In paragraph 2, or if not pald in that manner, Borrower shall pay them on time diractly 1o the person owed paymant. Borrowsr shall
promptly furnish. 1o Lender sl notices of amounts to be pald under this parmgraph. # Borrower makes these payments directly, Borrowst shail
promptly futnish o Lender receipts evidencing the payments. In the svent Borrower falls to pay any due and payable Property Taxes, Lender may, in
its sole desoretion, pay such charges and add the amounts thereo! 1o the principal amount of the toan secured by the Security instrument on which
7 inteiost shall actrus it the contract rata sat forth in tha Note, )

Borrowet shall promptly ¢ in writing to the paymant

 of the obligation secured by h mm jainst enforoament of the
Sien in, legal procesdings whic ® lien o art of the Propany; of (c)

secues from the holder of the wa mmm% { Londer determines that
. any pant of the Propery is sub B0 may giy it & notice identifying the .

fien. Borrowet shali actio within 10 d iviny
“ s H-M.ﬁ‘g::.m ot . m m.“‘ﬁ:s‘a ﬁg‘)"ﬂ Mﬁ&nﬁfc‘ R.ihe Propeny insured sgainst

““Jows by fire, hazards included within the term mmmmmrr H&arde dnstudiogufibods or flooding, ar which Lender requires
th

insurance. This insurance shall be maintained in the amounts and for th at Lender requires. The insurance carrier providing the Insurance

- shall be chosen by Borrower suljact (o Lender's 8pproval which shail not be unreasonably withheld. In the event Borower fails to maintain hazard

“Insurance {nciuding any required flood Ins rana to ¢! abtedness, fees, and charges owed Lender (in sddition to

payment of all liena and oharpes which may have priority over Lander's interest in the propery), Lender may, in lte sole descretion, obtain such

insuranon naming Lender as the sole beneficlary (single Interest coverage). Lender may add any premiums paid for such insurance to the principal
amount of the Joan secured by (his Security. n ont on which Interest shall acerus at the contrs ot forth in 1he Note. If Borrower fails to

maintain coverage doscﬁbed shive, Lander may, &1 Lander's opiicn, ebtain coverage 1o protect Lender's rights in the perty in aonordnnct with ..
W R b : s e = b et

Niinsurance policies and rerowals sh >ooptable to Londer and shall v standard mortgage clovse. Lender shall have the right to
hold the policies and renewals, if Lender requites, Bormower shall promptly give to Lender all receipts 6t paid premiums and renews) notices. in the
event of loss, Borrowsr shali give prompt notice to the insurance carisi ant/Londer. Lender may make proof of loes if not made promptly by
Unless Lender and Borrowar ditherwiee agres in writing, insuiadcd procesds shall-oe spplied to restoration pr repait of the Property damaged, i
tha rastoration or repalr is eoc ity feasible and Lender's secudty ISROLIDSSOnED 1T the restoration or repsi sconomically feasible or
Lender's security would be |84 insurance proceeds siall b9 appiied-1othe gums secured by thic Sect ont, whether or not then
‘duo, with any excess paid 1o B nower abandons the Prepenty, ot does aot xriswer within 30 days Lender that the insurance
carrier has offered 10 sottle a ¢l may collect the insitanceiprocegds, Lander may ueo the ¢ or restors the Propenty or
1o pay sums sacured by this 8¢ sther or hot then dug. LT d0-Cay period will begin L ) ‘

Unless Lander and Borroy p ipone the due date of the
maomhly paymants refsrred to in pargraghs 4 and 2 or change the amount of the payments. If under paragraph 21 the Property is acquired by
Landor, Borrower's rights to any insurance palicles and praceeds resulting from damage to the Property prior to the acquisition shall pass to Lendar to
the extent of the sums sacured by this Security insrument immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenanoe and Protection of the Property; Borrowsr's Loan Application; Leassholds. Borrower shall

odcupy, establish, and use the Property as Borrower's principel residence within sixty dayx ater the exacution of thiv Socurity instrument and shall
continue to occupy tha Property as Borrowet's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
wiiting, which cangent shall not be unreasonably withheld, or unless extenuating circumstances sxist which are beyond Borrower's control, Borrower
shail act destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Proparty. Botrower shall be in defaultif any
forfslture action or procesding, whether Givil or ¢riminai, Is bagun that in Lender's good faith judgment could result in forfeiture of the Prapany or
otherwise materially Impair the lien eroated by this Security instrument or Lender's security Interest. Borrower may cure such a default and rinstate,
a3 provided in paragraph 18, by causing the action or procasding to be dismissed with & ruling that, in Lender's good falth deterrnination, prédiudes
forfeiture of tho Borrowsr's interest in the Property or other material impairment of the lien oreated by this Security instrumant or Lender's security
interest. Borrower shall aiso be in default if Borrowaer, during the loan applioation process, gave materially false or inaccurate information or statemaents
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, inoluding, but not limited to,
representations concerning Borrawer's accupancy of the Property as & principal residence, It this Security Instrumant is on a leasehald, Barrower shall
comply with all the provisions of the lease. if Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. ¥ Borrower fails to perform the covenants and sgresments contained in this
Security instrument, of there is a lagal procseding that may significantly affect Lendar'a rights in the Property (including without limitation). (such as &
proceeding in bankruptey, probate, for condemnation or to enforce laws of regulations), then Lender may do and pay for whatever is nacessary 10
protect the value of the Property and Lander's fights in tha Proparty.
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In agaiton, Grantor (Marigagor) covenants &t all imes 10 do 8l things necessary 1o defend the title %0 all of the sald property, but the Beneficiary
(Mortgagee) shall have the right at any time to intervens in ary sult affecting sych title and to ympioy independent counsel in connection with any sult
10 which it may be & party by interverion or otherwise, and ypon demand Grantor (Mortgagor) agrees sither (1) to pay the Beneficiary all reasonable
sxponses paid er inourred Dy 1 In respect o any such syt sfecting title to any such propenty, or atfecting the Beneficiary's (Mortgagea's) llens of rights
hereunder, including, reasonable fees to the Baneficiary’s (Mortgages's) sttomeys of (2) to permit the addition of such expenaes, costs, and sttomey's
fees t0 the principal balanos of the Note(s) secured by this Deed of Trust (Mortgage) on which interest shall accrye st the Note rate,

Lender's actions may inciude paying any sums secured by & lien which has priority over this Sscurity instrument, appearing in oourt, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lendsr does not
have to do 0,

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument, Unlesa
Borrower and Lender agres to other terme of payment, thege amounts shall bear interest from the date of disbursement st the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment, Tl

8. Morgage insurance. ¥ Lender required mongage insurance as & condition of making the loan secured by this Security instrument,
Botrowsr shall pay the premiums required to maintain the mongage Insurance in etfeot urtil such time as the requirament for the insurance terminates
In accordance with Borrower's and Lander's written agreement or applicable law. H, for any reason, the morngage insurance coverage required by
Lender lapess or ceases 10 be in effect, Borrowsr shall pay the premiums required to obiain coverage substantially squivaient 1o the mortgage

- Ingurance provicusly in eftect, at a cost substantially equivalent to the cost to Borrowar of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lander, f substantially equivalent morigage insurance coverage is not avaliable, Borrower shall pay o Lander each
month & sum equal to one-twelfth of the ysarly mongage Insurance premium being pald by Bomower when the insuranee coverage lapsed or osased
10 be In effect. Lander will acoept, use and retain these payments as a loss reserve In lleu of mortgags insurance. Loss reserve payments may no
~longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer appraved by Lender again becomon svaliable and ls obtained, Borrawer shall pay the premiums required 1o maintalin mortgage Insuranes in
stfect, o 10 provide & foss reserve, until the requirement for mortgage insurance ends in aocordance with any wiltten agresment batween Borrewer and
Lander or applicable law,
9. Inspection. Lender or its agent may make reascnable entries upon and inspactions of the Froparty, Lender shail give Borrower notice at
the time of of priaf 10 an inag t :

¥
10, Cendemnatioy a1 mf r U with any condemnation of
other takdng of any part ot th % MQ i viSm; IR 3 Lender.
, in the wvent of  total t 7 ; s m m thi rument whether of not then
. dye, With any excess pald to 1 the Nmm m !m i & Agree In writing, the sums
- $eeuted by this Secunity Ins: 2 ¢ Jod by the amount of the p ds multiplied By the followog < (a) the total amount of the
cums seound immadiaty oo 0 SR SVRAR R RGIEAR LG AN FSieffor ' - sk, Ay baires sl b
paid o Bortawer, the Lake Countg; Recorder!
- M¥ihe Proparty ls abandonad by Bormower, o if, after notice by Lender to Borrower that the condemnor offars 10 make an sward of spttle a olaim
27 ot damages, Barrower faily 1o respond te Lender within 80 days afier the date the notice Is given, Lender is suthorized to sollect and spply the
" procesds, &t its option, eithar 1o festoret! alr of v ) the £t >d by this y ument, whaother or not then due..
Unless Lander and Boriower otherviss agres in writing, any application of proceeds ta principal shall net extend or postpone the due dete of the

monthly payments referred {o inparagraphs 4.and 2 or change the amount of such payments. i
11, Borrowwr Not olsased; Foib ca By Lender Not a Walver. Extension of the payment or modification of amortization of

7 iho sums seoured by this Security instrument granted by Lender 10 any succaseor in interast of Borrower shall not operete e release the liablility of the
" original Borrower and Borrover s succestors In Interest. Longer shall not be required ‘o commaence presesdings ogalnst any successor in'Interest or

refuse to extend time for payment or oth \odify amortization of the suq d by this Gocurity Instrument by roason of any demand made
by the original Borrower or Eorrower's successors in interest. Any forbaarance by Lander In exorelsing any right or remedy shall not be & waiver of or

.. preciude the exercise of any right or rermedy.
12, Successors ani Assigns Bound; Joint and Sevesst Uabiliy; € 2ignars. The covenants and agrevmunts ot this Security ingtrument
shall bind and benefit the succae and assigns of Lendesand’ Botrower, suticetcio the provisions of parrgraph Borowsr's covenants and

agreaments shall be joint a ral. Any Borrower who casigns this Becurity Inatrument but does net exact Note: (a) is 0o-signing this

- Security instrument only to s sarrant, grant and convey that Berrowsi's-inerest in the Property under 4 this Seourity Instrument, (&)

ls not personally obligated - ns secured by this Seeuftly 1nstrumentt mnd (e) agrees thal Lei ther Borrower may agres to

extend, modify, forbear or ¢ sommadations with7eg4raiothaiterms of this Security | vote without that Borrower's
oonsent,

13,  Loan Charges MY v an charges, and thet faw is

" finally interpreted 8o that the intersst or other loan charges oollected or to ba collectsd in connection with-the loan exosed the permitted iimits, then:
{s} any cuch [oan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted {imit; and (b) any sums alresady collected
trom Borrowes which excesdad permitted limits wiil be refunded to Borrowst, Lender may choose to make this refund by reducing the principal owed
under tha Note or by making & direct payment to Borrower, [f & refund reduces principal, the reduction will be treated as a partial prepayment without
any prepaymant charge under the Note,

14.  Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class uniess
applicable law fequires use of another method, The notice shall ba directed to the Property Address or any other address Borrowsr designates by
notice to Lander, Any notice to Lender shall be given by first class mall to Lander's address stated hersin or any other address Lender designates by
notice to Borrower, Any notiog provided for in this Security Instument shall ba deamed to have been given to Borrowsr or Lender when given s
provided in this paragraph, ‘ '

15, Govering Law; Severabllity. Thix Security Instrumant shall be governed by faderal law and the law ef te jurisdiction in which the
Property Is located, In the avent that any provision or clause of this Security Instrument or the Note conflicts with applicable law, sush contiict shall not
affect other provisions of this Security Instrument or the Note which can ba givan atfact without the eonfiicting provislon, Te this end the provisions of
this Seourity instrument and the Notw are declared to be severable,

16.  Borrowsr's Copy. Borrower shall be given one conformed eopy of the Note and of this Security instrument,

17.  Transter of ™e Property or a Beneficial Interest in Borrower. I ali or any pant of the Property of an interest thoraln s sold or
transterred by Borrower (or if beneficial Interest In Borrower is soid or transferred and Borrowar Is not & natural person or pérsons but is & corporation,
pantacrahip, trust or other legal eutlty) without Lender's prior written consent, excluding (a) the creation of & lien or encumbrance subordinate to this
Security Instrument which does not relate to & transter of rights of cccupancy in the property, (b} the ¢reation of & purchase money security Interest for
housohold appllances, (c) a transter by devise, descent or by operation of iaw upon the death of a joint tenant or (d) the grant of any leasehold interest
o1 three years or iess not containing an option to purchase, Lender may, at Lender's option, declara all the sums secured by this Security Instrument to
be immediately due and payable.
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1 Lender exercises such option 1o acoelerate, Lender shall mail Borrows! notice of acosleration in accordanes with peragraph 14 hereet. Buch
notice shall provide a period of not less than 30 days from the éaw the netice is mailed within which Borrower may pay 1he sums geclared due.
Borrowst falls 10 pay suoh sums prior 1o the sxpiration of such period, Lender may, without flurther notice or demand on Borrowsy, inveke sny nmodm
permitted by paragraph 21 hereot.

Lender may consent 10 & sale or franster if: (1) Boowsr cayses 40 be submitted to Lender information required by Lencar 0 evaluate the
wansferee as if & new loan were being made 1o the trantieres; (2) Lander reasonably determings that Lender's security will not be impaired and that
the risk of & breach of any covenant or agreement in this Security instrumant is acceptabls; (3) interest will bo payable on the sums sscured by this
Security instrument at a rate acceptable 1o Lender; (4) ohanges in the terms of the Note and this Seourity instrument required by Lander are made,
Including, for example, periodic adjustment in the interest rate, a different final psyment date for the loan, snd sddition of unpaid interest to prncipal;
and (5) the transferse signs &n assumption agrssment that |s acceptable to Lender and that abligates the transfaree 10 keep all the promises and
agreements mads in the Note and in this Sacurity Instrument, as modified if required by Lender. To the extent permiited by applicable faw, Lender
als0 may charge & reascnable fos as a condition to Lender's consent © any sale of transfer.

Borrower will continue 10 be obligated under the Note and this Security Insttument yniess Lender releases Borrowet in writing.

18,  Borrowsr's Right to Reinstate, ¥ Borrower mests cenain conditions, Bamower shall have the right $o have enforosment of this Security
Instrument discentinued &t uny time prior ta the eartier of: (a) & days (or such Other period as applicable iaw may speeify for reinetatement) bafore sale
of the Property pursuant 0 any power of sale contained In this Security instrument; or (b) entry of & judgment enforcing this Seoutity Instument,
Those oonditions are that Borrower: (a) pays Lender all sums which than would be dus under this Security instrument and the Nete had no
2000ieration ocourted; (b) cures any dafault of any other covenants or agreements; (c) pays ail sxpenses incurred in snforoing this Seourity instrument,
inciuding, but not limited to, reasanabie attomeys’ {ees; and (d) takes such action as Lender may reasonably require (0 assure that the lien of this
Security instrument, Lender's rights in the Property and Borrower's olligation to pay the sums sscured by this Security instrurnent shall continue
unchanged, Upon reinstatement by Borrower, this Security instrument and the obligations secursd hereby shall remain fully effective as it no
eocvleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security lnstrument) may be sold one
or more times without prior notlo- 10 Borrm:. A ulc mly result tn [ chanoo in mo entity (known u mo Lonn Servioar) that collects monthly

payments due unaes the Nou rMOTe ehan toor unrelated to a sale of the
Note, If there s a change o Wil we Givell Wil [WLGe G vig ( ¢ aragraph_ 14 above and
applicable law, The notios wii D@@umem o B 1o 1d be made, The notios
will 2iso contain any other infe £ ,plioablo law, ‘ )

s o e o Nmmm,am oAby
Substances on or in the Proj all not do, at is in violation of any
Environmental Law, The pret Fryesmie ivrdeth m ymal quantiles of Hazardous
Substances that are generally racCgnized to bo prlm to nermsl residential uses and Yo maihtenan the Pro..

Borrower shall promptly Give Lendsy wrimgoﬁe ak@.&?;mnﬁyd Mdtdﬂlr agtion by any governmental of teguintory
agency of private party Involving the Property and any Hazardoys Substance or Envirenmental Law of which Borrows? has actual knowledge,
Botrower leams, o1 is notitiec 7 any gavemmental of reculatory autherity, that sny removal or other remadiation of <1y Hazardaus Substance
atfecting the Propenty Is necegaary, Bomower shall promptly Lake all ngcessary remedial ns In accordance with Environmemal Law.

As used in this paragraph 20, "Hazprddus Substances” am thoe substances defined e+ taxic of harardous substanss s by Environments! Law and
the following substances: gagoline, keros other flammable or toxle petroleum produsts, toxie pesticides and herbicides, volatile solvents, materia)
tontaining asbestos o formaldiahyde, and mdl & materials, Adused in the paragraph 20, "Envlronmental Law® means faderal faws and the laws

"ot the jurisdiction whers the Proparty ls focated that reiate 1o hea'th, safety or environmental pratection. - S o

NONUNIFORM COVENANTS, Borrower and Londer further covenant and =gree as follows;

21, Acceleration; Romodies, Lend give notice to Dorrower ptivi ieration following Bottower's Lromoh of any covenant or
agrosment In this Soourity Instrument (but not prier to sccwieration under paragraph 17 unless applicable law providos otherwise). The noties
shall specity: (a) the derault; (b) the action raquired to cure the dafalll (¢f @iate, not less than 30 days from the <l the notice is given to
Borrower, by which the defauil must be curad; and (d) that faliuza sarg The doiauit on or before the date specified I the notice may reauit in
acceleration of the sums securad by this Security Instrument/iarsclosure by jidicial proceeding and sale of the Property, The notice shall
furthet Inform Rorrower of ¢ t 1o roinstate after acceleraticn and the Hight o Z3zer in the forecloaur: (1ot | the non-edstence of &

default o any other defens weer 1o acceloration and foreviosire—if the default is not cure on i 10 date specified in the
notice, Lender at its option | wmediste payment iv il Of AT sums secursd by this Sece ity i aut further demand and
may foreciose this Security judiclal proceeding., BuMeti w applicable law, Lo f to coliect all expenses
incurred In pursuing the ren iis paragraph 19, inclGding; bot ot iimited to, attosrt the amount decreed for
principal and Interest (whict R e "

22. Release, Upon payment of all sums securad by this Security instryment, Lender shaii reiease ihis Security insrument without charge to
Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
24. Riders 1o this Security Instrument. If one or more rders are exscuted by Borrower and recorded together with this Seourity instrument, the
covenants and agreements of each such rider shall be Incorporsted Into and shall amend and supplement the covenants and agreements of this
Security instrument as if the rider (s) were a part of this Security Instrument. [Check applicabie box(et)}. L

[ 1 Adjustable Rate Rider [ ] Condominium Rider { ) 44 Family Rider |
[ ) Gradusted Payment Rider [ 1 Pianned Unit Development Rider

[ ] Other(s) (specity)
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25 Conformity With Laws. ¥ any provision of this Morigage (Qoedt of Trust) is found 1o be In vioiation of any Iaw, rule or regulation which affeets

the validity and/er enforossbliity of the Note end/or Mongage (Deed of Trust), that pravision shall be desmaed modified to comply with applicable iaw,
rule, or regulation. '

BY SIGNING BELOW, Borrowsr aocepts and agrees 10 the terms and eovenants conwmd In this Becurity Instrument and in any rider(s) executed
by Borrower and recorded with It.

IN WITNEGS WHEREQF, Borrower has sxecuted this Mortgage.

| (SEAL)
(SEAL)
®
DR Document 1s R s o
STATEOF _ indiana 'z: o
Onthis 2stdayef MI‘QWI&* R fors. . »omﬂynppomd :
!ERRYLERGIBSANI ," N,!‘ 1S SANI -GN WVIE R R . -
mdacmm «RM ot of the foregolng in
e “th Taﬁ{e County, Recorder
MTNEﬁ mvhmm« ial soal. L 7
7{/2 Y
( rETTATLJSER™ |
O o
...,c«:rmm., Exp!resl\f 7 1996
Notary Publio Printed Ner
Regiagitot LAKE ~ ~ __ County, Indlana

This instrument prepare NJ. REESE

(Space Bolow This Line For Acknowledgment)
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