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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the property, All replacements and additions shall also be covered by this Security Instrument.
*All of thg foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ‘

1, Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lien of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”

Lender may, at any time, s in_an amount not 1o exceed the maxim for a federally related
mortgage loan may requ 5 Memqm RpabEsals jures Act of 1974 as
amended from time to tir el seq unless anothex { 1e Funds sets a lesser
amount. If so, Lender n mmm@m d amount. Lender may
estimate the amount of F Bxpc '\ iture Escrow Items or
otherwise in accordance with ap

The Funds shall be held’ ..sri[n!s‘nité? n wl%se eposusn aFc%r?sug} E B rc? l&i, instruimentality, or entity (including
Lender, if Lender is such an_institution XoR §h Iuﬂ?ﬂ?r@ liﬁﬂ 1 apply the Funds to pay the Escrow
[tems, Lender may not charge Borrower for holding and applymg the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless [cnder pays Porrower interest on the Funds and applicable Iaw permits Lender 10 make such a charge.
However, Lender may require Borrowes 10 pay a onc-time charge for an indopendent real csiate ax reporting service used by
Lender in connection with this loan,'unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lendes shall mot be required o pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in wriling, however, ihat interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional secarity for a!l sums securcd by this Security Instrument. ‘

If the Funds held by Lender exeecd theamounts permitied o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Jaw, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender mayisa nolfy-“@arrower in writing, and, in such case Borrower shall pay

-t Lender the amount necessary (0 make up the deficigsiel Borfowes sall make up the deficiency i no more than twelve
- monthly payments, at Lender s sole discretion.
~ Upon payment in fu sums secured by this Seeurity Instrumentgicender shall prompily r Borrower any Funds
_ held by Lender.If, unde h 21, Lender-shall equire-or-seii-theiProperty, Lender, prios uisition or sale of the
Property, shall apply an iy Lender at thetiméxof scquisition’ or sale as o cred sums secured by this -
Security Instrument,
. 3. Application of P: pplicable Taw provides oterwise, ail pays \der under paragraphs

1 and 2 shall be applied. s, WO any prepaymncnt Clargos Gue unach ic-1v0i6; - 8CC0NG, 0 amounis yu}uvle under paragl‘aph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice,
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s. Hazard or Property Insurance. Borrowct shall kocp thc rmprovemems now cxrsung or hcrcaftcr orocted on thc Pr perty
r fire, hazards inclyded within the term "extended coverage” and any other hazards, moludmg floods or
ing, for which Lender requrrcs insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choson by Borrower subject to Lender’s approval which shall not
be unroasonably wnhhcld If Borrower fails 10 mamtam covcrage dcscnbed abovc. Lendcr may, at Lendcr s opuon ob!

vc" Lho right m hold the pohctcs and rcncwa!s. If Lender requlrcs. Borrowor shall promptly gwe 10 Lender all tecerpts of paid .
iomxums and rcncwal notioos In the event of !oss, Borrowor shall grvo prompt noucc ) thc msurance carnef ands Lendor Lender -

Unlcss Lender and Borrower otherwrse agrco in wnung. insurance prococds shall bc apphod t0 restoration or repal
perty damaged, if the restoration o repair is cconomtcally feasible and Lender's security is not lessened, If the rests

Security Instrument, whether or not then duc, with any excess paid 1o Borrowcx. 1f Borrower abang
: wot within 30 days a notice from Lender that the insurance carrier has offered 10 settle a ¢

.ren 0 ccx mﬁmo y nstrument immediatel
nN QIMQOF gelrg , J\‘o\ve. L yplication; Leaseholds.
mloemmmémw & Jrincipatép i 11y days after the execution of -
.,ontmuo occupy aperty as Boggwer’s |p residence for. least one yoar after the
,dcr otherwiid G wh &{ K ?Fm e unreasonzbly withheld, or unless )
whrch arobcyond Borrowcr $ control, Borrower shall not dcstroy. dam impai
r it was aperty. Borrower sha 1 default
s begun that in Lender’s good faith yi yment could'tesult in fc
hon created by Lhrs og;, y Instrument or Lender's sccurity inicrest.
using the action or proceeding to_be(dismi
he Borrower’s interest in ¢ Property or ol
urity inlerest. Borroywer sha!l also be'in def:
{alsadt s informaticn or siatements (o Lender (or fa o provrde Lender
: rth‘ the 1oan evidenced by the Note, including, but not nted to, representa
of the Properly as a prmopa) fsiderice. If this Security Instrument i o1 1
9 of the leaso, lf Borrow\,r acquxres fe~ mle to the Property. the sehol

the I’roperty. If Bcurowerfcula to perform me o0vena
proceedmg thay imay, signiticanly affect Pender’ t.ho Property (such as 3
nation or forfeifre.ri® entorce laws 01 oy Lender may do and pay
‘he Property wid Londc.r 's rights in 1 1's acuons may i mclude

V) s

ts disbursed hy ‘ oW
.i;‘,Unless Borrower and, Lendcr agree 10 othcr tcrms of paymem thcsc amounts shall bear mtcrest from the

ortgage Insurance. If Lendcr reqmred mortgage insurance as a condmon of makmg the loan socurod by this S ‘
Instrumcnt. Borrowcr ‘shall pay,ithe premiums required to marmam the mortgage insurance in cffect If, for any |
mongagc ms rance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the prcmrums required
‘ stantially equivalent to the mortgage insurance prevrously in effect, at a.cost substantially cquivalent to the
f the mortg,agc insurance prevrously in effect, from an alternate morigage insurer. approved by Lender. If
y\« ge is not available, Borrower ‘shall pay to Lender each month a sum equal to
3 twelfth of the ye.arly mortgage insurance prem um being paid by Borrower when the insurance covcrage lapscd or ceased
| ndor wxll accept use and retam ﬂrese paymems as a loqs rcserve in lrcu of mongagc msurancc Loss r
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wrmng, the sums secured by this
- Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less (han ‘the amount of the sums sccured immediately before the taking, unless

Borrower and Lender other shall be applied to the
sums secured by this Securi h l the sums are then du

If the Property is abang uﬁl m nor offers to make an
award or settle a claim for c:l)s ﬂ tm €0tice is given, Lender
is authorized to collect and N yj': W i Im or to the sums secured
by this Security Instrument,

0
Unless Lender and Borrowe WMFWE‘J@ &MJ&'&&RFM&W prﬂgp hall not extend or postpone
the due date of the monthly payments refertdd o Mmaﬁqjuﬁtyrﬂ@mﬁedmmh of suchipayments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Bomrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings againsi any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borsower or Borrower's successors
- in interest. Any forbearance by Lender in.cxercising any right or remedy shall not be o waiver of or preclade the exercise of any
- right or remedy.

-+ 12, Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and = agreements of this
Security Instrument shall bind and benelit the successois and assigns.oi-Lender and. Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall heojoini, and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signinig \his-Segunity. Instrument only to mortgage, grant and convey that

Borrower's interest in the Proycrty under the terms of i Security Indbisinent; (b) is not personally Obligated to pay the sums

secured by this Security In: nt; and (c) agrees thatepdertandany athss Borrower may agres | :nd, modify, forbear or
make any accommodations rd (o the terms of thisSacurity Instrutiens or the Note withou rower’s consent.

‘ 13, Loan Charges, - 1 scured by this Secrity Instrumeat is-subject to 2 ' 1aximum loan charges,

“ and that lawis finally inten he, in(erest or otieriuamehdrges tollected or o b onnection with the loan

- exceed the permitted limits h.Joan charge shalt™6e'reduced by the amc educe the charge to the

_ permitted limit; and (b) any >4 p refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender'’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or ransferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured gqm Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Insrument, ,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccutitf'

~Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a;‘fays Lender al

sums which then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19, Satle of Note; Chang a_partial_intere 2r with this Security

Instrument) may be sold on¢ yitl mmm ay ¢ in the entity (known
as the l%oan Scrtyt}c‘ergomat S' ly pay fc n ‘ gourityr xre algo may be oi‘}le g;
more changes of the Loan ‘ ¢ cer, Borrower w.
- m&mﬁfﬁh e vill state the name and
made, [ CE

given written notice of the ¢!
ilso contain any other
rty of
uséy

address of the new Loan S é) ﬂq address to which payments should
information required by applicable lavd hias Document 1s the proj

pe
20. Hazardous Substances. Borrower ghall not,causg~or permit resen disposal, sinrage, or release of any
- Hazardous Substances on or'in e hom%fwm%mwm%ew do, anywing) affecting the Property

- and to maintenance of the Property

“that is in violation of any Environmental Law, The preceding two seniences shall not ap;})\lﬂy to the presence, use, or storage on the -

Property of small quanuties of Hazardous Substances that are penerally recognized to be appropriale to normal residential uses

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

© governmental or regulatory hgency or private party involving the Property and any Hazardous Substance or Environmental Law

3

-.of which Borrower has actua! knowledge. If Borrower leamns, or is notified by any gov 1or regulatory authority, that any -

removal or other remediation of any Hazardous Substance affecting (he Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Enyvironmental Law,

As used in this paragraph 20, "Hazardous Substances” are these subsianges defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, cier flammable or toxic peuoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As used in

- this paragraph 20, "Environmental Law" means federal laws apd Jawsst the jurisdiction where the Property is located that relate
 lo health, safety or environmenial protection. '

NON-UNIFORM COV1 "5, Porrower and Lendzk further covenaniand agree as follot

21, Acceleration; Reme wder shall give notice {o Borrewer prier to acceleration 4 Borrower’s breach of
any covenant or agreem Security Instrumeni (but ‘ngé pyior to accelerati paragraph 17 unless
" applicable law provides otl watice shall specilyy, (@) thedctault; (b) the ac o cure the default; (c)
a date, not less than 30 d: {he notice is given-fo Rorrower, by wh ust be cured; and (d)
that failure to cure the defa or befor eudate specified in the notice may n of the sums secured

by this Security lnstrument,“ r;);éélosure by; jhdicial proceeding and sale of the Property. The notice shall further inform

~ Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24. Riders to this Seq v ol @s mory pis@e e lcalg L) Do ded together with this
Security Instrument, the ¢ agrecments of each such rider shall be incorpo amend and supplement

the covenants and agreem NW&@ F FI)@* m I}tl ment.

[Check applicable box(es)

% Adjustable Rate Ridcr Thls D mitium Ribee prope -4 Family Rider
Graduated Payment Rider lanned Unit Develggment Rid Biweekly Payment Rider
] Balloon Rider rﬁ: Dﬁx% ‘I} 3er (1 Second Home Rider
(] VA Rider , L':] Othcr(s) [specify]

- 'BY SIGNING BELOW, Borrower fcee " and agr totheb 1s and ¢: :néms ntained in this :urity Instrument and in
- any rider(s) executed by Borrower and recorded with it . s ) SRR

Ki"W‘a“‘ﬁsSﬁs:; , o y L :
: , S—C
L ’ o kN OWELL 5 -Borrower -

—Z.‘Q%‘_A JL e (Seal) |

TERESA A POWELL ~Borrower

U (Seal T e e ERaR (Seal) . .

~Borrower

County ss:

~ STATE OF INDIANA, | , M |
On this m day of m&@ MZ ﬁq , before me, the undersngned a Notary Publxc

m and for said County, personally appeared

-~ Keeey twel L D T2 peesh I FBwetL

, and ackngwledged the execution of the foregoing instrument.

WITNESS my hand and official seal.
) ’Mry Commission Expires:
' Notary Public
' T

i€ 1 . ) ARY PP i

vThlS instrument was prepared by: JUDY MARVEL Resl ‘ gTATE OF INDIANA
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