TAIE OF w;iw,
CAKE COURTY 9",, 743057 /
FlLELgKEORQREGGR& ~ Ty
VVMARCA ZUBECK

' CITIZENS FINANCIAL saagga 55 L. 30 :ﬂ' 95 NOV -1 A

- 83U HOHMAN AVENUE .

,mztsr  pgre |
ey ar assxgn

J(North{ feet the *i{f.r the I* rth 25 fect 0

rights, and water stock appurtenant toﬁthe rop ty.




Mortgagor covenants that Mongagor is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant, convey and assign the property, that the property is unencumbered, and that
Mortgagor will warrant and defend generally the title to the property against claims and demands,
subject to any easements and restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insuring Mortgagee's interest in the property.

The Mortgagor does hereby further covenant and agree as follows:

1. The Mortgagor will keep all improvements now on said premises; or hereafter erected
thereon in a good state of repair and will not permit any waste thereon and will neither do nor permit
to be done upon said premises anything that might tend to diminish the value thereof.

2. That Mortgagor will pay, before the same become delinquent, all taxes, charges and
assessments of everv kind that may be levied on gaid nremises or any nart thereof,

3. That in aQ QQQW@QSr fails to keep the
buildings on sai W (?ng #) yrtgagee may pay
such taxes, or as! onifs, OF may redeem Saild premises from s J fox e ssessments, make
repairs or procur aRdajani ey pay Gerove bhdioEPgeanv 1, |ion or encumbrance, or

may purchase ary tax title i eldimlogainish said prétusesaid piotect the title and possession
thereof, in order to preserve the priority of the lien of this mortgage thereon, and may employ
attorneys at law to perform any seryi ed with the'mortg ta prosccute or defend any
suit affecting or involving this mortgage or the title or possession of said premises, and that all
moneys paid for any such purpoese and a!l moneys paid out by the Morigagee to protect the lien of
this mortgage and the security.intended to be effected hereby, shall be immediately due and payable
with interest thereon and become so much additional indebtedness, secured by this mortgage,
provided, however, that it shallnot be obligatory upen the Mortgagee to advance funds for any of
the purposes aforesaid, or to inquire into the yalidity of such taxes or assessments, or tax sale (the

“receipts of the proper officers being conclasiyeevidedise of the validity) and amount thereof or into
the necessity of such repairs, \ '

-

4, That if > made in the peflormavcedfany of the cove igreements herein
or in said note c he part of the Mortgagnr to be kept an then the whole of
said indebtedne; Y € ;ments, insurance,

attorneys' fees, costs, charges or expenses, shall at the election of the Mortgagee, and without notice
of such election, at once become and be due and payable at the place of payment aforesaid, anything
in said note or herein to the contrary notwithstanding and thereupon the Mortgagee shall have the
right (either with or without possess), to hold and enjoy said property, and to lease the same or
any part thereof upon such terms as it shall deem best, and to collect and receive all the rents issues
and profits thereof, and to make alterations, improvements and repairs, effect insurance, pay taxes,
assessments and do all such other things as may be deemed necessary for the proper protection of
the property; and the Mortgagee shall have the right to foreclose this mortgage and shall have all the
other rights and remedies that the law provides; all without relief from Valuation and Appraisement
Laws,

5. That upon commencement of any foreclosure, or at any time thereafter, and prior to the
expiration of the time for redemption from any sale of said premises on foreclosure, any court of

contempt jurisdiction, upon application of the Mortgagee, may appoint a receiver for said premises
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11, That each right, power and remedy herein conferred upon the Mortgagee is cumulative
of every other right or remedy of the Mortgagee, whether herein or by law conferred, and may be
enforced concurrently therewith, that no waiver by the Mortgagee of performance of any covenant
herein or in said obligation contained shall thereafier in any manner affect the right of Mortgagee
to require to enforce performance of the same or any other of said covenants; that whenever the
context hereof requires, the masculine gender, as used herein, shall include the feminine and the
neuter and the singular number, as used herein, shall include the plural; that all rights and obligations
under this mortgage shall extend to and be binding upon the respective heirs, executors,
administrators, successors and assigns of the Mortgagor, and the successors and assigns of the

Mortgagee; and that the powers herein mentioned may be exercised as often as occasion therefore
arises.

12. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay Lender for expenses incurred in releasing the Security

Instrument, including, but not lxmnted to, preparation of payoff statements, preparation of and
processing the Sa f

Uy SENING Document 1S y
‘ ) B r acce e temis an s contained in
this Instrument. N 61& 8¥di§rieﬁf '
This Document is the property of R
The undersigned .rson(s% exeguti Inst rec%ei‘_s St d certify on behalf of the
Mortgagor, that (cach of) the unc?crsngne has%een l empowere by propen lution , or the
by-laws of the Morigagor to execute and deliver this Tnstrument; that the Mortgagor has full

corporate capacity (o morigage the realesiatedeseribedgand that all neeessary corporate action for
the making of this conveyance has been duly taker

N

IN WITNESS WHEREOF, M ortgagor has caused this deed to be executed this 25th day of

October, 1995, |
nfcr.D. Petersen, orrower
‘STATE OF IND;
COUNTY OF L, B

On this 25th day of October, 1995, before me the undersigned, a Notary Public in and for salcl county e
personally appeared Milton D. Petersen and acknowledged execution of the foregoub Insp'ument. '

'-w' ;\!":;h

Witness my hand and official seal

My Commission Expires: (0-12-17
Resident of Lake County

THIS INSTRUMENT PREPARED BY: Brian L. Goins, Attorney-at-Law #8616-45
CITIZENS FINANCIAL SERVICES, FSB
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to take possession thereof, to collect the rents, issues and profits therefrom during the pendence of
such foreclosure, and until the time to redeem the same from foreclosure sale shall have expired, and
out of rents, issues and profits, to make necessary repairs and to keep the said premises in proper
condition and repair, and to pay all taxes, or assessments, to redeem from tax or assessments sales,
to pay insurance premiums necessary to keep said premises insured in accordance with the
provisions of this mortgage and to pay the expense of the receivership, and said receiver shall apply
the net proceeds to the payment of the indebtedness secured hereby, and such receiver shall have all
the other usual powers of receivers in such cases,

6. That in case suit be brought to foreclose this mortgage a reasonable sum shall be allowed

to the Mortgagee in such proceeding for attorney's fees, title or other expense incident to such

foreclosure proceeding, which several sums shall be so much additional indebtedness secured
hereby, and shall be recoverable as such whether the suit proceeds to decree or not and shall be
included in the decree entered in such foreclosure.

Nﬁ%ﬁﬁ@im :

7. That the
secured hereby, o
the Mortgagor, fc

1 indebtedness
nt executed by
ditions as may

then be agreed u TIHSS 891@1@ P8, forbsasaps: g o Mortgagee in

~ enforcing any of the provisions %ﬁ sha l opﬁg i? Hgythe lxen reof or waive any

_ rights accrued or that might as htis‘ ecor ~ |

8. That in the event the mortgaged propeity or amy part thereof, be taken by condemnation,

the Mortgagee is hereby empowered to collcet and receive all compensation which may be paid for

.- damages to any property not taken, and a!! condemnation money ¢ ved shall at Mortgagee's

election, be applicd either to the reduction of the indebtedness hereby secured, or to the repair and

* restoration of any property so damaged, provided that any excess over the amount of the
- indebtedness shal! be delivered to the Mortgagor. :

. 9. That Mortgagor hereby assigns to'Mortgagess.additional and collateral security for the
indebtedness hercinbs{ore described, all 2fihe rents, 18$%€s and profits ac ider any leases
now on said prop “h may hereafter be-placed thereon, and al! lcas b-leases, rents,
issues and profits fortgagee, to peysaid rentsfissues and pr Mortgagee, this

~ assignment to be d void upon telsidetthis mortgag , however, this
assignment shall e g ayment of any

_ installment of the note hereby secured or in the performance of any of the terms and conditions of

this mortgage.

10.- | Tfiat Mortgagor will not convey, lease, or transfer the mortgaged premises or transfer

all or any part of the beneficial interest of a trust if Mortgagor is a Trustee so long as any part of the
~_indebtedness hereby secured remains unpaid, without the written consent of the Mortgagee, and that

a violation of this provision will, at the option of the Mortgagee and without notice, accelerate
maturity of the indebtedness hereby secured and cause the entire unpaid balance thereof to become
immediately due and payable.
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