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THIS MORTGAC
The mortgagor is Rog

\{ﬁlig\ i'g o%gﬁn&
8400 Broadway,

One Hundred Fou
Dollars (U.S. $104 , 00
Instrument ("Note"), v

Novarber 1, 202
evidenced by the Note,
sums, with interest, adv
Botrower’s covenants 2
mortgage, grant and co)

10T 77, HARVES!
INDIANA.

which has the address of

Indiana

ONTIE L Bt

MORTGAGE

~ Iyétaient is
NOT OFFICIAT
ity ol thecun fex Bagsroperty of
a-mviﬁk,e Take . Coungy Recorder!

("Lender”), Borrower owes L

Thousand Dollé »/100 - v
00 ). Thissdcbyisievidencediby Borrower's noterdatcd the
h provides for monthly payments, with the full debt, if nel paid ear
This Security Instrunient secures to (a) th
th interest, and 211 renewals, extensions and moditications of the Note; (t
‘ed under paragraph 7 to protect the sccurity of this Security Instrument; ¢
agreex der this Security Instrun the Note. For this purpe

y to Lender the following described propenty located in

Instrument is given to

Y
, and whose address is

er the principal sum of

ie date as this Security
 due and payable on
epayment of the debt
1e payment of all other
(c) the performance of
Borrower does hereby

HAKE County, Indiana:
T2 PHASE 3, AS SIXSWN IN PLAT'HOOK 76, PAGE LAKE COUNTY,
1270 west 98th Avenue Crown Point
[Street] [City]

("Property Address");

. foreAmo)) soxemen] APLLOSTIRIE

46397, coce
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafler a pant of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and-agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insuranice premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance % n 1ce premiums, These
items are called "Escrov any time, collect and hoiddunds i exceed the maximum
amount a lender for a | { H‘ 60“&“@“&3(];&; B nder the federal Real
Estate Settleiment Proce 974 as amended from time to time, 12 U.S.C, ( SPA"), unless another

) b 4
law that applies to the F | T SQEE‘ML@ tige, BollBt anc 4s in an amount not to
exceed the lesser amou 2 i stimate the amotnt of T *basis of t data and reasonable

estimates of expenditure 1 ‘ \T)edye ise 3o, aggord: i icab

The Funds shall be b r:l:xi\i (g;%i aton ﬁﬁgﬁsﬁd&yg:ﬁgﬁﬁé E rallbwgi;:c.. instrumentality, or entity
(including Lender, if Leader is such antihseudlioa)orid Juyiied wekpimtlizat. Lender shallapply the Funds to pay
the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Bscrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a|charge. H r. Ler ire B 1o pay : charge for an independent real
estate tax reporting service used by Eenderin connection with this joan,unless applicableJaw provides otherwise. Unless an
agreement s made or applicable fhvrequires interest (o be paid. Lender shall not be required 10 pay Borrower any interest or
camings on the Funds. rower i ‘nder may agree in writing, however, that | i be paid on the Funds. Lender
shall give to Borrower, without charge, on annual accounting of the Funds, showing eredits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledped as ndditional security for all sums secured by
this Security fnstrument

If the Funds held by Lendes ced the amounts permitted to_bedheld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender at any time s not sufficient (o pay the Escrow homeiienzdue, Lender may so notify Borrower in writing, and, in

such case Borrower shall payito Lender the amounianSoessary t6 ncke up the deficiency, Dorrever shall make up the
deficiency in no more than twelve monthly paymentssaiender’s sole@hsiretion.

Jpon payment in Pall sums secured by 8IS Sechrity=listrufient, Lender shall prow :fund to Borrower any
Funds held by Lender. ~parigraph 21, Lendershali=acautire’ 0psell the Property, Le or to the acquisition or
sale of the Property, sh v Funds held by<lEénder, ai the iime of acquisition or redit against-the sums
securedi by this Security \ Eze o : ] N ] )

3. Application « applicabledmwv peotides otherwise, ul ived by Lender under
paragraphs 1 and 2 shal § el ] ler 4H amounts payable under

paragmph 2: [hird‘ (] in(vnwu; GUE, TOWIUL WO ru}llbl[lul UG AU 1A KAy \J:uué,\.q e under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. - If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any-other hazards, including
floods or flooding, for which Lender ‘requires insurance. This insurance shall be maintained in the amounts and for the

v S
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permds that Lc:nder requires, The 'o&@m@: pmv;dmg the i msnrm shall be ehosen b Bon'owef sub cct to Lenders
pproval which shall not be nably withheld, ' If Borrower fails to maintain coverage décnbc:d above,JLcndcr may, at
- Lender’s option, obtain coverage to protect Lender’s rights in the Propenty in accordance wuh paragraph 7, = -
All insurance policies and renewals shall be der and shall include dard mortgagg glggg:, Lendg; R
hall have the right to hold the policies and renewals, If Lender requires, Bormwer shall promptly give to Lender all receipts =~
of paid premiums and renewal notices. In the event of loss, Borrower shall give pmmpt notice o the insurance carrier and -
 Lender, Lender may make proof of loss if not made promptly by Borrower. : 5 *
der and B rwise agree in writing, insurance proceeds shall be apphcd o restoration or repair 0
ation or repair is economically feasible and Lender’s security is noi lessened, If the
ble. der’s security would be lessened, the insurance proceeds shall be
ent, whether or not then due, with any e paid to Borrower. If
s not answer within 30 days a notice from Lender that the insurance carrier has
) thcn Londcr may collect the insurance proceeds, Lender may use the proceeds fo repair or restore
by this Securny lnstrument whether or not thcn duc.i‘l‘h 30-d begin wh

2 Agl g, any appl t1¢)n of proceeds to principal shall ot extend or
ne the due date of the momhly payments referrcd to in paragraphs | and 2 or change the amount of the payments, If

nder pdmg_raph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
} " lhe Pror\nﬂu nr;nr ty the nhlununnn chall n- nc Qn 1 'endar }n ﬂlp avtant of the ciime sgc d by hjs S unt

s Loan Application,

,Jstiggd cnrcunmtances exl rq/ rich are beyond Bom P o'l."\f'Borrower”s}ial'l ne

da ag of impair U al@l&)ﬂﬁ i he )peny‘ Borrower shall
, :f ﬁny forﬁ ture aCtion og %g@m £ WR@ f?% that m Lender’s good faith judgment
t in forfeiture of the Pro of 0 is er impa ficn éreated by this Security Instrument or
rity est, Homrower may cure such a default and reinstate, as provzded in paragraph |3, by causing the action. .
ed with « ruling that, in Lend good a1t determinali “cludes forfeiture of the Borrower's
other material impairmen! ofsthe Hcn greaicd by this Secuniy Mstrument or Lender's security
iso be in default if Borrower, during the loan app ation progess, aye ‘materially false
mﬁmeo Yender (or feilcd to provide Lender withany materiaLinfop non) in connection with
“Note, inciuding, but n limited 10, irepresenations coieeming Borrower's occupancy of the
leru:o. I this ¢ umy Instrument is on a leasehold, Borrower shall cotr
e i 9 the Pro ty, the k *hold d the fe nle shall not f

‘nder g Big,hts, m the Property If Borrower faxls to pﬁrfonn the (
Instrument, or there is a legal prsceed ag that may significantly aff
*in ankmptoy; probate fokoiideméstion or forfeiture or to enfo
Atever is necessary 1 ,,rotc:ct the valsecof the Propeny and'|
1€ any sums securc neby afien-whigtthas prlomy over t! In ing :
"fees and ente'mg 0n tho Pmperty to make repm d Jender 'm"y take ac n.
have to do s kT . ’
ier under this paragrayl 7 shal' become addition »rrowcr secured by this
e wder agree. 1 mhe; tEems of payment, A I:bear-interest from the
n lo Borrower requebtmg ,

8. Mortgage lnsurance., I Lender requlred mongage instrance as condmon of makm;, the loan securcd by thi
ity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, forany - =
, the mortgage insurance coverage required by Lender lapses or ceases to be n effect, Borrower shall pay the
i 18 required 1o oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost.
ially equivalent to the cost to Borrower of the mortgage insurance prevxously in effect, from an alternate mortgage -
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o~
e-twelfth of the yearly mortgage insurance premium being paid by Borrower when the -
be in effect.: Lender will accept, use and retain these payments as a loss reserve in, licu
Sura ayments may no longer be required, at the option of Lender, if mongage insurance
~“coverage (in the amount and for the period that Lender requires) provided by an insurer appmved by Lender again becomes’
‘available and is obtained, Borrower shall pay the - premiums. required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the reqmremem for mortgage msurancc ends in dCCOl’ddIlCC wuh any wutten ag,reement betwecn Borrowcrk e
~and Lender or applicable Jaw: = [
9. lnspectlon. Lender or its agcnt may make reasonable entncs upon and mspecnons of the Property Lender shall
_gwe Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspectnon.
f 10 (.ondemnahon The. proceeds of : any award or claim for damages, direct or consequennal in connection wnth any a
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: eondemnat o or mhemkms of an Pm ﬂf the Pmpeny. or fet ceuvgyancg in hcu of cpndemmtmn, are hereby gncd and

In thc event of a total taking 'Qf the Pmpcrty the proceeds shall be applled o the sums secured b ’
> ' Lkus Security
 Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of {he Property 1% :
which the fair market value of the Property Immediately before the taking is equal to or greater than the amount of the sums :
ecured b Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

: by this Security Instrument shall be reduced by the amount of the progeeds multi h:d b the followin
raction;. (a} the 1c nt of the sums secured immediately before the taking, dis } by (b) 4 value of mﬁ,

,Pro;)eny immediately the taking, Any balance shall be paid to Borrower, 'In the event of a pamal taking of ¢
Pro nw alue of the Property jmmediately before the taking is less than the amount of the sun

mmediately. before the taking, unless Borrower and Lender otherwise agree in writing or unless applicz
pr des, the pmc eds shall be applicd ¢ sums secured by thas Inst t gh | {ihe

, Y.
e rower fmh to. respond 10 Lender within 30 days after the date the notice
apply the proceeds, at its option, eith or ir

IO : 5¢ agree in’ wrumg, ‘any apphcatmn of proceed |
thc monthly payments referred to'in paragraphs 1 and 2 or change the ount of such paym@ms
t Released:; Forbearance By Lender Not a Waiver, - Fxtension of the time for. payment

f Ly MENL Brarme successor in interest
) mniS o s in interest. Lender
UL St time for payment or. -
HIGTA 'm Lotk
Ti mrremed

‘T&x’i

ad bene the rrower '

Rl PR %@ﬁﬁi&é&ﬂ&fﬂ%ﬁ
ste the Nn:c, {a)is co»sigmng this Sccumyk Instrument only to mongdg srant and convey that
nct‘éyunf‘ thegenms of this Sccugity Instrunients {b) Is nol personally o ,alcd 10 pay the su

udh(c) agreesthat Lender and apy-oil Burrw wmay.giee to extend, modify, forbe
regard to the tei .of xhx« .,cumy itrument [Or the Note hout that Borrower’s

, by this Security sxrumen § subjectio-adaw which sets maximum loan
y mtemreted 8o (hat the interest or oher loan charges collected or to bt llected in connection
Atted limits, thent (a) any siich loan charge shall be reduced by the amount necessary to redu
nif; and 5y sums alrcady collected Borrower which exceeded permitted limits will
r may choose to make this refund by reducmg the principal owed under Note or by making
If a refund reduces prmmpal me .wcun w;ll he 1reated asa pdmal  any

“Borrower pmv;ded Jorin thns Secun iy Instrument shall be én by dehvermg it r‘by
sss applicable law requitsgalséof enbihe®kethod. The notice shal! rected to the Property
dwgna;es byehesice.to- Lendes Any notice 1o Lenge e gwen by ﬁrst class
v any other addFrassi erder dwgnarf;s by nouce :
*10 have Begnraiveasd Boirower or Lo

* tb@ I"u; 1y s AanL L L HIC OV O BT dily - PTOVISIO Ol CidUpC G1 At CCUlil ulslrulnent or ‘he NQte ;
puiny Job J

j pplicable law, such conflict shall not affect other pmvnsmns of this Secunty Instrument or the Note . which can - i :
iven effect without the conﬂmmg pmvxsion. To this end the prowsxons of this SeCumy Imtrument and the Note. are

d 1o be severable. -
6. Borrower’s Copy.. Borrower. shall be given one conformed copy of the Note and of this Securny Instrument,
Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Pr operty or any interest

sold .or tran {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pcrson)

thout Lender’s prior written consent, Lender may, at its option; require immediate myment in full of all sums secured by
is Security Instrument, However, this opnon shall not be exermsed by Lender if exercise ns prohnbned by federal law asof
e date of this Secumy Instrument.

- If Lender exercises this option, Lender shall gnve Bormwer notu,e of accelerauon The nouce shall provxde a penod of e

: not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
~ Security Instrument. - If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any :
remedies permitted by this Security Instrument without further notice or demand on Borrower:

18, Borrower s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the rxght to have i

ecurnty Instrument d:scommued at any ume prnor to the carlier of: (a) b days (or such other period as
' Smg)e ’f'amlly = Fanme Mae/Freddne Mac UMF()RM lNSTRUMENT e Umform Covemnts 9/90 (page 4 of 6 pages) ;




applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by thls. Se'cunty Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17, :
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law, o
20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vio[“"" of any Envi ental-Law,—The preceding t e hall not apply 1o the presence, use, or
storage on the Propert) A ardous Substances that-aresgencral appropriate to normal

residential uses and to S

. 'Borrower shall pi -endes written notice om investigation, clati, de or other action by any
governmental or regul ¥ m QE&F apll dy oz nce or Environmental
Law of which Borror aCtualk get | lm1 by dn) imental or regulatory
authority, that any ren r:enﬂiation of any Hazardous Substance affecting the &rop i necessary, Borrower
shall promptly take all nece Ijaa,aa sas;ymé 13 ShePRORGEty., of

As used in this pardgraph 20, " H%( § 808 74 w dancasflefined as toxic or hazardous substances by
Environmental Law and tie followi?g:; su s%n@?ﬁ%ﬁe s&%gfé other { ur'x‘l:}’xt\‘able or toxic petroleum products, toxic
pesticides and herbiciges, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environimental Lav” federal laws and taws of the jurisdiction where the Property is located
that relate to health, safety or environnicnial proteetion;
1+ 'NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows

21, Acceleration: Remedics. Tender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior o aeceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less tharr 30 days from the date the notice is given to Borrower, by which the default must be
cyred; and (d) that failure to cu default on or before the pecified in the notice may result in acceleration of
the sums secured by (his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate aftéflicceleration and the right to asser! in the foreclosure pro-

~ ceeding the non-existence of a default or any other g€fehss ot Borpower to acceleration and foreclosure. If the default
is not cured on or before the date specified in thenotlce, Lender atits option may require immediate payment in full

of all sums secured by this Security Instrument withoutfurther ¢emand and may foreclose Security Instrument
by judicial proceedin der shall be entitledtopvollect alt-expenses incurred in pursut -emedies provided in
this paragraph 21, in 15t not limited to, reasonabie aiforneys’ fees and costs of t] ce, ‘
moee 0 Releases - U rof all sums securga. Wy NiseSecirity Instrument, ] release this Security
Instrument without chi I :
23, Waiver of V raisement. Borrowefiwalves all right of val ement,

Form:3015 9/90 (page 5 of 6 pages)




24, Riders to this Security Instrument, If on¢ or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

| x | Adjustable Rate Rider D Condominium Rider

: Graduated Payment Rider D Planned Unit Development Rider
: Balloon Rider D Rate Improvement Rider

: Other(s)k[specify}

D 1-4 Family Rider
D Biweekly Payment Rider
D Second Home Rider -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it,

Witnesses: ‘ :
Docum &(Seal) :
NOT OFFTCIAX™ = e
This Document is the property of (Seal)
the Lake County Recorder! -Borrower
(Seal)
-Borrower -
‘(Seal)
~Borrower..
STATE OF INDIANA, Lake County ss:
Onthis 25tk dyof  Octobam, 1965 me, the undersigned, a
Notary Public in and for “nally appeacBli, - ROGER T, MATTY JUALLY

and anbnaagg lad N

Witness my hand and official seal.

My Commission expires:

.

A

: foregoing instrument.

RAR = 7 { J "
This instrument was prepared by: Debbie Parks, l“brtgaf/ Officer,
Union

S & T Federal Credi

tary Public
(//////////////yy//a‘%///////////lé" :

) Star Lugar K
: Notary Public, State of Indiana’
Lake County ;

) My Commission Expires 06/25/99

('(((((((((f(((((.’».’.’{t’( reeeereeened
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ADJ UST ABLE RATE RIDER

. (1 ‘t ear ’I‘reasury lndex » Rate Caps . erd Rate Lomersion thhm)

THIS ADJUSTABLE RATE RIDER is made this 25th  dayof October;,
corporated mm and 5hall~he decmcd 0 amend and ;upplement the Mortgage

: INTEREST RATE
I{F 1E BORROWER
ﬂp‘gﬁ« %ﬁuae AT ANY & D THE MAXIMU|

N‘%I‘QE*ENM“’ $

ocument 1s the

: Note provid

a "Change Date,".




(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 7.375 4 o

less than 3.375 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than ~  2,00%

percentage point(s) ( 2,00 %) from the rate of interest I have been paying for the preceding 12

months. My interest rate will never be greater than 11,375 %, which is called the "Maximum Rate",
(E) Effective Date of Changes i
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my momhly payment changes agam
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to be given

me and also the title and telephone number of a person who will answer any question | may have regardmg the notice,

B. FIXED INTEREST RATE OPTION

The Note provi pf {i0i1 10 conveit {ioin an adjpistable terest rate limits to 8 ﬁxed
inerest ate, a foll Document1s
5. FIXED INTE} L CONVE N

® optonto Convrt s L O BTCTA ! |

1 have a Conve Ontiop Lhaii)(an exercise unless I am in default or this Sectigp § 1l not permit me to do so.
The "Conversion Option’ rg}% PEAVER GO ERA e pﬁ}fﬁ is Note from an adjustable rate

with interest rate limits (o the fixedgbigcdlcuified L@ﬁ&ﬁtz ﬂébgbyder!

The conversion can only take place on a date(s) specifiéd by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the "Conversion Date.” ' '

: If 1 want to exereise the Conversion Option, [ must first meet eeridin onditions,  Those conditions are that: (i) 1 must
give the Note Holder notice that T want to do so; (ii) on the Conversion Date, | must not be in default under the Note or the
Security Instrument: (i) by & dae cpecified by the Note Holder, | must pay.ihé Note Holder a conversion fee of
Us. $ 250.00 : ;and (iv) 1 must sign and give the Note Holder any documents the Note Holder
requires to effect the convers : ’
(B) Calculation of Fixed Rate : ' : ; : ~
My new, fixed interest rate will be equal to the FaderalNational Mortgage Association's required net yield as of a date
~ and time of day spesificd by the Note Holder for (it 1he ediaiunticem of this Note is greater than 15 years, 30-year fixed rate

mortgages covered by spplicable 60-day manditory delivery’smmitments, plus five-cighths of one percentage point
(0.625%), rounded ucarest one-eighth of Bheiperceiiiage PoinE (0.125%), or (i) if the nal term of this Note is 15
years or less, 15-ye (e mortgages coveredi by .applicablef60=day mandatory deli mitments, plus five-cighths -
of one percentage | %), rounded to tissingarestone-gighth of one percenia 25%). If this required net
yield cannot be dete >{he applicable CHM TIMETG e not availuble, ( will determine my interest

rate by using comp new rate calctifated under this Sectic greater than the Maximum
Rate stated in Section 4(D)) ;

(C) New Payment Amount and Effective Date

If T choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the Maturity Date at
my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, T will pay the new amount as my
monthly payment until the Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by apphcable law, Lender may charge a reasonable fee as a condition to Lender's consent to the
loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.- Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of aceeleration.

The notice shall prc
Borrower must pay
this period, Lender
Borrower,

2. If Borrowe
the amendment to U
effect, and the provi

Transfer of the
sold or transferred (i

#ns of Unifog
operty or ﬂ}enc

cmegxcs pernmtc!E El‘lsecumy Inst \
i€ E Ivc:rslon Opt:xon under thie cg dI iors §ta eJ ih,Sectic

'V’Mtlﬂof:mfwnv insthimen eatidh C1
t 17te¢ §i§‘w;§§ %\%1 instead b

al or anly part of the
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v

ed or mailed within which
ms prior to the expiration of
irther notice or demand on

“this Adjustable Rate Rider, -
we shall then cease to be in
fect, as follows:

operty or any interest in it is
ot a natural person) without

Lender's prior wrilten consen Ter may ption, 1 immediate payment in full of all sums secured by this
Security Instrument. !However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrume; '
If Lender excrcises this option, Lender shall give Borrower notice of accelerations” The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies penmitted by this Secusity dnstrument without furthernotice’or demand on Borrower,
BY SIGNING BELOW, Borrower accepts andingrees totiieierms and covenants contzined in pages 1 through 3 of this..
Adjustble Rate Rid : '
33 0
Seal) 7, (Seal)
2 -Beizowes J. Mz -Borrower
(Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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